i UNOFFICIAL €OPY

This instrument was preparcd by:

MORTGAGE | PREPARED BY: SMITH ROTHCHILD FINANCIAL COMPANY
! ui’F"\.HL BFRFTA

221 North LaSalle Street
Chicago, linois 60801

THIS MORTGAGE (“Sccurity lmtnm\cm"&’!s made this_ “"'duy i
between the Mortgugor, _Lowis Haxads 8 Wife Lods L ftaancs |Juind

("Borfower’') uned the Mortgegee Stth Rothehild lqnnnunl Company, an Illinulu mrpurml(m whose addreay is 221 Nnnh
LaSuilo Sireet, Chicaga, Hlinais 60600 ('Lender

WHEREAS BORROWER ix Indebted to Lender In the principnl sum of $.4189,30 _ _in United Statex Cur-

rency, payahle with interest wi the mite of _19.98% which Indcbeaness is evidenced hy Horrower's note dited
June 8,1994 ) and extensions und roenewnls thereof ("Nuu:';) providing for manthly instalimoents,

with the bulance of in«lchlctlncus if not sooner paid, duo art paythie on June L w82

WHERFAS BORZOWER may prepay the Note in full nt any timie before matirity wishout penalty. Any sums disbursed
by Lender pursuant to praagmph 6 of the Mortgage und all sums secured hereby whier maturity, shall bens intzrest at the Note
Rate provided in the Note (i illy paid. This Security Instrument secures o Lender: () the repayment of the debt svidenced
by the Nole, with interest, ar u)) renewnls, extensions and maodifications; (b) the paymieat of ull other sums, with ingrest
wdvanced under pamgruph 6 to pim% the seenrity of this Sceurity Instruthert; and (¢) the performance of Borrower's covenant
and agreements under this Sceuriy Jesimumont and the Note. For this purpose, Borruwer does hereby mortgage, grant and
convey to Lender the following deseiibect property locaied in Cook . County, Hlnois:

Lot 10 in block 3, in Vence and Pa L££LpA Beud Adstmn to the Noathwest 1/4

o4 Section 13, Town»s!u.p 39 Noath, Ringt 13, Eaat of the Thiad Principad

Mendd{ian, <n Cook: County, 1ELinois, DEPT 61 RECORDING $27.50
003 TRAN 1152 06/20/94 12139500

538881
(,OOK C& TY RECORDER

PN, 16-23-112-008

with the common address of 1323 S.Lawndate,lh f(f_:;_gt), Ie, ., Winois;

TOGETHER WITH all the improvenents now os hereafier erected on the proper.y. and ulf casciwnts, rights, appurtcnances,
fents, royalties, minerni, oil und gas rights and profits, water rights wnd stock and Gl Jixiures wow or hereadter u part of the
property. All replacements and udditions shall alsa be covered by this Security Snstiument. Al of the foregoing is relerred
to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS thut Borrower is lawtully seised of the cstate hereby conveyea ind s the right to mortgage,
grant and convey the Property and that the Property is uicncumbered, cxcept for encumbrancss o sroo0’. Borrower warrants
and will defend generally the title (o the Property against afl claims and demanis, subject to any ericnnboances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform cover ants with limited
variations by jurisdiction to constitute u uniform security instrument covering read propeny.
( Al :
SHNAL LS

UNIFORNM COVENANTS, Borrower and Lender covenant and agree us follaws:

1. Payment of Princlpai and Interest: Prepayment and Late Charges.  Huorrawer shall promptly pay when duc the
payments on the debt evidenced by the Note and any prepuyment and lute charges due under the Note,

2. Application of Payments,  Unless applicuble law provides otherwise, ull paymients received by Lendes under parugraph
1 shalt he upplied: first, to late changes duc under the Notw; second, to prepayment charges due under the Note; thind, to
interest dug; and last, to principul due.

3. Charges; Llens, Borrower shall pay all prior encumberances in a timely nwnner and in full when due, and shall
pay al! taxes, asscssments, charges, fines and impositions attributable (o the Property which muy mtin priority over this Security
Instrument, and leasehold payments or ground remts, if any. Borrower shull pay them on time directly to the person owed
payment, Borrower shill promptly furnish o Lender all notices of amounts to be paid under this paragroph. If Borrower mukes
these puyments directly, Barrower shall prompily furnish o Lender eceipts evidencing the payments,

Borrower shall promptly dischoarge any licn which has priority over this Sccurity lostrument unless Borrower: (a) agrees
in writing t the payment of the obligations secured by the lien in 0 munner acceptable to Leader; (b) contest in good faith
the lien by, or defends against catorcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent
the enforcement of the lien or forfeiture of any pant of the propenty; of (¢) secures from the holder of the lien nn agreement
satisfuctory to Lender subordinating the lien to this Security Instruiment. If Lender delermines that any purt of the Property
ix subject to a lien which may sttain priority over this Securily Instrument, Lender may give Borfower o notice identifying
the lien. Burrower shall satisfy the lien or take one or more of the actions set Rorth above within tlen (10) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants vontained in this Secunity Instrument gnd

in any rider(s) executed vy Borrower and recorded with it
m‘““") W 5 ";” 1 {Rorrower) -a?%’/au’ylmmmw)

\ngn ulrv

__LOUIS HARKIS M{._(_?AH L.HARRIS

Nume Nume

o231 Yunnavant St . 1231 Dwnnavant 8t
Adress Memphda, TN, 3810¢ Address  Memplics TH 38705

——

. (Borrawer)

O( _ﬁ% Fits

Name L o) S 4 HTARKIS NumL
1251 DonWavar— st /9?5/ AN D Va_ml_ QS&

Address Address

(Borrower)

gnulurc/ﬂ 37 {)

STATE OF ILLINOIS

COUNTY OF COOK §§.
9300595
I @d// W—%‘Wq. a Notary Public in and for
said county And statg? eby cenify that

LOUIS HARKIS & WIFE LOIS L HARRIS {JOINT/TENANCY}

, personally known to me ) ¢ the same Person(s) whose pame(s)

ARE subscribed i the foregoing
instrument, appeared before me this day in person, and acknowledged that The 5- X
signed and delivered the said instrument as fr £_ v and voluntary act, for
the uses and purposes therein set forth, Q 2 S——
Given under my hand and official sead, this ,@__ﬁ day of il C”/ . 19, ? "

My Commission expires:{iy Qnrﬁi’nﬁx‘ﬁt{[!pm‘; Oct. "21-—"]9‘}7

L@M J #1 J’Z/&/

Notary Public

SiTH Kot
Q1 N, Loy
f‘mmu lLLh‘ t)!

fh H‘{w ARCIAL & oY)

+ SURE 1aup
S tuem
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4. Haoard Insurance.  Borrower shall keep the improvemenis now exlxting or hereafier ervciod on the Propenty insured
aguinst loss by Ore, hagards includod within the term “extvided covernge' und uny othor hazads for which Lender requises
insurunce. ‘This insurunce shall be mmintined In the mnonnta nmd for the poriodn that Lender requires, The lwamnce currlor
prividing the insurrnee shill e chimen by Bosrower subject o Londor's approvil which shall not be unteasinnbly withheld.

Al insurance policies wd renewals shall by aceeplabile o Lender amb shatt include w stundond morgage cluise i requlred
by Lender. Lender shull huve the right 10 hold the policies and renewals, I Leader reiiires, Borrower shall promptly give
to iender all receipts of paid premivms wnd renews] notices, 1n the event of loss, Borrower shall give prompt potice w the
insurnnee carrier and Lender. Lender muy muke proof of loss i not made promptly by Borrower.

Ualess Lender and Borrower otherwise sgree in wriling, Insurance proveeds shall be applied to rostoration or sepair
of the Property damaged, if the restorution or repair s ceonamlcally feasible wund Lomdor's security is not leanenet. It the
restoration or repair i not econamically feasible or Lender's security wonld bo Jessened, the Insirance proceeds shall be
applivd W the sums secured by this Security Instrument, whether or not then due, with uny excoss pakl 10 Borower, In the
event Lender upplies the proceeds 1o the sums secured by this Security Agreernet, whether or ot then due, with any excess
paid to Borrower, 1f Borrower abandons the Propenty, or does bot wiswer within M) duys & notice from Lensder that the in-
surance carrier hax offered o settle w cluim, then Lomler mmy colloct the insuance proceeda. Lender inay use the procecds
10 repuir or restore the Property or & pay sums sceured by thin Sceurity Enstrumsent, whother or not then due, The 30-dsy
period will begin whin Cie notice is given,

Unless Lender nid forrovaer otherwise ngrce in writing any application of pioceeds 1o principal shall not extend or postpone
the due date of the monthly_~aments referred to parngruph 1 or change the umount of the payments, If under paragmph 18
the Property is acquired by ender. Borrower's right o any sumnee policies and proceeds resulting from damage to the
Property prior to the ucyuisition saa!l puss to Lender to the extent of the sums secured by this Sccarily Instrument immedistely
prior to the acqulsition,

S.  Preservation and Managemen. of Property: Leascholds,  Borrowers shall not destroy, damage or substantistly
chunge the Property, allow the Propenty to detzrivraie or commit waste, [T this Security Enstrument is on a Jeaschoild, Borrower
shall comply with the provision of the lease, uiv) i Borrower nequires fee title w the Property, the leaschold and fee title
shall not merge unless Lender agrees o the merger i vriting.

6, soction of Lender Rights in the Property; Miwtgoge Insurance, W borcower fuils to perfurm the covenunts
and agreements contuined in this Security nstrument, or ticeo is a legal proceeding that may significuntly affect Lender's
rights in the Property (swch as o procecding in bankrupicy, praerie. for condemnation or 1o enfvree laws or regulutions) then
Lender may do and pay tor whatever is necessary o protect the vidue of the Property sl Lender’s rights in the Property.
Lender's actions may include paying any sums sccured by a lien which his priority over this Security Instrument, appearing
in court, paying reasonable nttorncys’ fecs and entering on the Property o imake repairs. Although Lender may take action
under this parugraph 6 Lender, dies not have o do so,

Any amounts disbursed by Lender under this paragraph 6 shall become adattionit debt of Borrower secured by this Sceunity
Instrument. Unless Borrower and Lender ngree to other terms of payment, there narunts shall bear interest Trom the date
of dishursemient at the Note Rate provided in the Note and shall be payable, with intere’tspon aotice from Lender o Borrower
requesting paymenl.

It Lender required mortgsge insurance as a condition of mauking the loan secnred by this ecurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until suzh time as the requireni s or the insurince terminates
in nccordunce with Borrower's and Lender’s wrilten agrecment or applicable Inw.,

7. Tnspection.  Lender or its agent may make reasanable entrics npon and inspection of the Property, Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable couse for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or ather taking of any part of the Property, or for conveyance in tiew of condemnation, are heretry usrigned
and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrumes,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial wking of the Property, unlesa Borrower
and Lender otherwisc ngree in writing, the sums sccured by this Security Instrument shnll be reduced by the amount of the
proceeds inultiplied by the following fraction; (n) the total umount of the sums secured immediately hefore the wking divided
by (D) the fair market vilue of the Property immedintely before the taking, Any balance shall bo paid 1 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offess 10 make
un award or settle a claim for demages, Borrower fails 1o respond to Lender within 30 dayx after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restorstion or repair of the Property or 1o the
sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in pamgraph | or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not & Walver,  Extension of the time for payment or modifica-
tion of amartization of the sums secuced by this Sccurity lnstruraent granted by Lender (o any successor in interest of Barrower
shall not operste to relzase the liability of the original Borrawer or Bortower's successons in interest or refuse to extend time
for puymenl or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the vriginul Borrower or Borruwer's successors in intorest. Any fotbearance by Lender in exercising any righi or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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0. Successors und Assigny Bound; Joint and Severn) Linbility; Cosigners.  The covennnia and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject (o the provistatin o
purugruph 16 Borrower's covenants sd agreeinents shall be joint and severul. Any Borrower who co-signa this Secunity Instrument
but does nol execute the Note: ) s co-saigning this Sceurity Instrument only to morgage, goant and convey that Botrower's
interest in the Property under the terms of this Security Instrament; (1) is not personaily obligmed o pay the sums secuted
Iy this Security listrument; and (¢ agrees tin Lender and any other Borrower iy agree (o extend, nuxdily, forhear or muake
any wccommodations with regard to the terms of this Security Insirument or the Note withaut thut Borrowes s consenl

I, Loan Charges. 1 the loan secured by this Security Instrument is subject to g law which sets maximum losn changes,
and that lew is (inadiy interpreted so that the interest or other loan charges callected or o be collevted in connection with
the lou exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge W the permitted Hmit und (b) any sutss already eollected from Borrower which exceeded permitied hrmis will be
refunded to Borrower, Lender iy choose 1o make this refumd by reducing the principal owed under the note o1 by meking
u diteer piyment 1 Borrower, 1 sefund reduces principal, the reduction will be treated ax o partial prepoyment withaut
uny prepayment churge under the Nose,

12, Legisation Affecting Lender's Rights. I enaciment or expiration of applicabie laws has the effect of rendering
uny prwision of the Note or this Sceurity dastriument unenforceable sceording 1o ity lerms, Lender, al #s oplion, may requine
inpicline payment in full of a1l sums secored by this Security Instrument and may invoke any remedies permitted by paragraph
v oneieol,

13 Naices. Any notice to Borrower pravided for in this Security Instrument shull be given hy delivering 1t or by mail-
ing it by Fost cluss il unless applicable law requires use of apother method. The potice shall be directed 10 the Property
Address or ap; other uddress Borrower designates by notice o Lender. Any notice to Lender shall be given try first class
mail 10 Lended’s padress stated herein or any other address Lender designates by notice 1o Barrower. Any notice provided
for in this Sccunity Irstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in thns paragraph.

4. Governing Law: xverabillty. This Security Instrument shull be governed by the laws of the Swte of Hlinois. In
the event that any pravisics: ol clause of this Security Instrument or the Note conflicts with applicable low. such conflict
shill not attect other provisions ofahis Security Instrument ar the Note which can be given effect without the conilicting
pravision. ‘To this end the provisions of this Security Instrument and the Note are declared 1o be severahle.

15. Borrower's Copy.  Berrowes3bail be given one conformed copy of the Note and of this Secunity Instrament.

6. Transfer of the Property or a Beix/ficinl Interest in Borrower, I ail or any purt of the Property or any inferest
in it is sold or trunsterred (or il 8 beneficial imtere inBorrower is sold or trunsferred and Borrower is not & natural person)
without Lender's prior written consent, Lender myy, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall n(t b: exercised by Lemnder il exercise is prohibited by Juw as of the date
of this Security Instrument,

17.  Acceleration; Remedies. In the cvent of default in e payment of interest or principal of the Note or in the event
of defuult in the performance of any of the other covenants, provisiors or conditions contained herein or in yid Note 10 be
performed by Borrower ar in the event of the threatened removit or dezalition of any improvements or parties thereof on
said premises, or in the evenl that any proceeding shall be begun o enliree orcallect any prior lien or if said premises shall
come into possession or comtrol of any Court, then, at the option of the ender, und after expirution of uny applicable grace
period, the principal smount of said Note at such time remaining unpaid, togesier with unprid earned inlerest thereon, and
any other amounts due hereunder shali at once become immediately due and paystiie without notice to the Borrower and Lender
may foreclose this Securily Instrument by judicial proceeding. Lender shalt be ertitled to collect all expenses incurred in
pursuing the remedies provided in (his paragruph 17 including, but not limited to, reasonanle attorneys” fees aid casts of title
evidence,

18. Lender in Possesston.  Upon acceieration under paragraph 17 or abandonment of thic-pperty und at ay time prior
10 the expiration of any period of redemption following judicial sale, Lender (in person, by agentorhy judicially appointed
receiver) shall be entitled 10 enter upon, wke possession of snd manage the Property and to collecd e ents of the Property
including those past due. Any rents collectexd by Lender ur the receiver shall be applied first 1o payment of die Costs of management
of the propenty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's conds 4nd reasonable
attorncys’ fees, and then to die sums secured by this Security Instrument.

19, Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release this Secunity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

20. Walver of Homestead, Borrower waives all rights of homestead exemplion in the Property.

In the event one of the Undersigned has executed this Mongage and not the Note secured hereby said U'ndersigned is
execating this Note only o perfect Lender’s lien in the propernty.




