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STAYE OF ILLINOIS : FHA CASE NO.
FHA MORTGAGE 131:7842337-703
This #dortgage I Instrument”) is given on Juns 3, 1924 . The Mortgagor i3

JERRY D. MOARIS snd EVELTM MORRIS, HUSBAWND ANDO WIFE

whose addresa s 1831 5. 47H AVINUE BAYVDOD.IL 601563
ower”). Thia Beciha, linstnument is given 10 -

SOQUACE OQNE MORTL2G: SEAVICES CORPORATION

which ia organized and sxising wnderthe laws of DELAVARE . and whoee sddress Is

27555 FARMINGTON ROAD. FARAMINGION HILLS, M1 43324-3357

{Lander).. Borrower owas Landcrire princlpal sumof 51 xty Fhree Thousand Eight
Fousr Qollars aed no/ifu. . . .
Dollars (LS. $ 63 .804 .00 ' ). This debt ls evidenced by Bosrower's note dated the sama date as this
Security inatrumeant {Note™), which prowi o' for monthly payments. with the full deix, i not paid eartier, due and
payable on June L, 2024 / Thia Sacurity instrument secures to Lander: (a) the repayment of the dett
evidenced by the Note, with interast, and all ‘encwals, extensions and i ; (b} the payment of all other sums,
with interest, advanced uncer Faragraph 6 t, orotact the security of this Security lnstrument; and {c) the performance of
Borower's covenants and agreements under th's Pacurity Instrument and 1he Note. For this purpose, Bosrower does
moftgage. grant and comvey 10 hender 1< ' anwing described property located in

o . County, iHincis: -
THE NORTH 38 FEET QF LOT 5 W BIOCK | TN STANNARD'S FIRST ADDITION TO WAYVOGD
% THE NO2THEAST QUARTE® OF THE SOUTHWEST QUARTER OF SECTION14L, TOUNSHIP 219
NORTH. RANGE 12. €AST OF THE THKIRD PRINCIPAL HERIDIAN. IR COOK COUmTY, - ’

TLLINCIS.

Hundred

COaKR

PLILM. :i5-14-305-011

- PEPT--3% RECORDING $27.00

.~ T31111 TRAM 573& D46/20/94 15:13:00
ML L CG #-P4L-F3B045

( C00% COUNTY RECORDER
N ro
450800
which has the eddress of 1821 S. ATH AVERNUE S HAYVOUTD
(Swet) : : ) : o
Hincis . : 65053 { Property Acdresa’); : .
{20 Coae) .

TOGETHER WITH ak the improvemenis now or heraafter erecisd on the property, and ail easements, rights, .
appurtenences, rents. royalties, mineral, ol and gas rights and proiits, water righis and stock and alt fixturas now of o
harseftar a pan of the property. Al repiacements and additiona shail also be covered by this Security instrument. Al of-, = ="
the foregoing is relerred 1o In this Security Instrument as the “Propecty.” e

- BORROWER COVENANTS that Borrower is iswhully seized of tha eatate hereby conveyed and has the right to
nmmmwmw&wﬁmmﬂﬂmthhmmW.m!medm
Barmcwer warrants and will detend generally the title 1a the Property against ail claims and demands. subjact 1o any

ancumbrances of record. :

00
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date of the monthly pamrLJwN QoEoE: LCﬂlAL cCaQ m su::: :;ré:m;smiw

exXGUA ProCceeds over an amount required ta pay all outstanding indebtedness undes tha Note and this

Instrument shail be paid 10 the enity legally entitied therato.

8. Feesn. Londer may coliect fees and chargas authorizaxd by the Secretary.

0. Grounds ‘or Acceleration of Dsbt.

{s) Defsult. Lender may. #x. as himites by regulations igsued by the Sacretary in the case of payrnent Celauits,

require immadiate payrment in full of all sums secured by this Security instrument i:

(i) Borrowor defaults by 'aling to pay in full any monthly payment required by this Securky Instrument prior
to or on the due date of the next mombhly paymem, of
Bosrower defaults by fafling, for a period of thirty days, to perform any other obilgations contained in thig
urity inatrument.
) Sale Without Credit Approval. Lander shall, ¥ permitted by applicable law and with the prior apprevat of the

gcmmy, require immediats paymant in full of ai? the aums secussd by this Security instrument i:

() ANl or pan of the Property, or a baneficial interest In a trust owning alt or part of the Froperty. ia soid of
otherwisa transferred (other than by devise or descent) by the Borower, and

{il) The Proparty is not occupled by the purchassr or grantee as his or her phincipal residence, or tho
purchaser or grarkae does 30 occupy the Property but his or her cradit has not been approved in
accoraance with the requiremams of the Secretary.

{c) No Waiver. If circumsiances occur that would permlt Lender to require immediate payment In tult, but Lander

does not require such paymernts, Lefxler does not waksa its rights with respect (o subsequent events.

(d) Reguiatior of HUD Secrstery. In many circumstances reguiations issuod by the Secretary will limit Lender's

rights, in the ~axe of payment defaults, to reguire immediate payment in full and foreciose i not pald. This Sacurity

instrument does 7.: authorize acceleration or foreclosure if not pormitted by regulations of Ihe gcre(ary.

(e YMortgage Mot .m ured. Borrower agreas that should this Security Instrument and the note secured thereby not

be eligitie for insutai«a under the National Housing Act within 30 DATYsS from the date hereol, -

Lender may. at its o/ io7 2nd notwithstanding anything in Paragraph 9. requira !mmadiate payment in il of all .

sumz secured by this S¢ci' #y Instrument_ A written statement of any authorized ageat of the Secretary dated

subsequentto 50 DAY S from the date hereol, dedlnhm tc insure this Security Instrument and the
note securad thereby, shall ks rieemad conciusive proof of such ineligibdlity. Notwithstanding the foragoing. this
option may not be exercised b Lendar when the unavalability of insurance is solely due 10 Lender's fallure to remit

a mortgage inswrance premium to 'a Secretary. ,

10. Rsinstatemnent. Borrower hay p/4; ol 10 be reinstated if Lender has required immediate payment In full because -
of Borrower's failure to pay an amount due under the Note or this Security instrument. This right applies even after v
foreciosure proceedings are instiuted. To re’asiz te the Security Instrument, Bofrowaer shail tender In a lump sum all
amounts required ta bring Borrower's account cutrent including, to the axtent they are obligations of Borrower under
this Security instrument, foreclosure costs and raas onable and customary attomeys' feas and axpenses property
associated with the foreclosure proceedirgi. Upoy ranstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in sfect as it} order had not required immediate payment in full. However,
Lender is nict required to permit reinstatement ¥: (i) i zer has accepied reinststernent after the commencermen of
toreciosura proceedings within two years imimediately precsuing the commencemant of a curtent loreciosure
proceading. () reinstatement will preciude foreciosure on different grounds in the hutwre, or (ik) reinstatement will
adversaly affect the priority of the lien created by this Secu: ity vstrument.

11. Bowower Not Relsased; Forbearance by Lender Nt o "Neiver. Extension of the time of payment or
modification of amcrtization of the sums secured by this Securit irstrument granted by Lender o any successor in
intersst of Borrower shall not operate to release the llabiity of the o7t wal Borrower or Borrower's successor in interest.
Lendes shaill not be required to commencs proceedings against any LU.cessor in interest or refuse to extend time for
payment or atherwise modify amontization of the sums secured by thiv S arurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest Ay rorbe2rance by Lender In exercising any right
or ramedy shall not be a waiver of or preclude the exercise of any right or re necy.

12. Sucressors and Assigns Bound; Joint and Several Liabilty; Co-Jigrars. The covenants and agreements of
this Security Instrument shall binG and benefit the successors and assigns of LurrJer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shail be joinl anz saveral. Any Borrower who
co-signs this Security Instrument but does not execute tha Note: (a) ls co-signing Eils Sacurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the lerms o/ ths Security Instrument; (b) is
not personaity obligated 1o pay the sums secured by this Security instrumnent; and {c) agres that Lender and any other
Borrower may agree to extenxd, modity, forbear or make any accommodations with segat to tha terms of this Security
instrument or the Nole without that Borrowar's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shalfi be giver Ly Galivering It or by
mailing it by first ciass maill unless applicable law requires use of another method. The notice shel < Cirected to the
Property Address or any other address Boirower designates by notice (¢ Lendegr. Any notice 10 Lenv’s~ shall be given
by first class mail to Lenders address stated herein or any address Lender dasigrates by notice to Bomower. Any notice
pravided for in this Security instrumeit shall be deemed to have been given to Borrower or Lender whe o'ven as
provided in this paragraph.

12, Governing Lavr; Severability. This Security instrument shall be gaverned by Federal law and the law of the
{urisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Noxe confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the;
Note are declarsd 10 be seemrable. : !

15. Borowsr's Copy. Borrower shali be given one conformad copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenueas of -
the Property. Borrower authorizes Lender or Lender's agents to collect the revits and revenues and hereby directs aach.
tenant of ths Property to pay the rents to Lender or Lender’s aganta. However, pricr to Lendes's notice to Borrower of - -
Borrower's breach of any covenant of sgroemsnt n the Security Instrument, Bormower shak coliect and recaive sl rents
and revenuss of the Propeny as trustee for the benefit of Lander and Borrower. This assignmsnt of rents constituies an
absoluie assignment and not an assignment for additional securtty only,

If Lendu? gives natice ot breach 10 Borrower: {a) ali rents received by Borrower shall be heid by Bostower as trustee
for benefit of Lender only, to be appiied 10 the sums secured by the Security instrument. (b} Lender shall be entitied to
coflect and receive all of the rents of the Property. and (¢} sach tenant of the Property shall pay ail rents due and unpaid
10 Lander or Leader's agent on Lender’s wiitter: demand (o the tenant.

" Borrower has not exacuted any prior assignment of the rents and has not and will not performn ary act that woukd
pravent Lender from exercising its rights under this Paragraph 16.

* Lender shail not be required to enter upon, take control of or malintain the Property before or after giving notice of
breach to Borrower. However, Lendsr or 2 judicialiy appolnted recelver may do so at arty time there is a breach. Any
application of rents shall not cure or waive any detautt or invalidate any other right or rernedy of Lender. This

.
>

SLuReSHe

-

assigniment of rents of the Property shall termninate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
1SC/FMOTR./ /0891 /{2-81)-L
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