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945383851 MORTGAGE

THIS MORTGAGE is made this TOTH dnyof UNE
19 , between the Mortgagor, \ iri1 et & REYNO! TG ANT CHARL T REYNOLDS VORCED AND
DIVORCED & 72 NOT SINCE REM R?IEB”"[ HOROREYNOLIG AND MICHALL T REYNOLIN, DI
NOT SINCE REMARRIED (Lureln horrower 'I) and the Mortgagee, |
o TUF BRANK TLLINOYS F&R . i corparation organized and
existing under the laws of TRE NITED STATES OF AMERLCA
whose address isgo 1 MARGUETTE AVE, MINNEAPOLIS. MN 55402
(herein "Lender™).

TCF O THLINGTS Fan
1CF HANK 11(&'[.!;"] Il

WHEREAS, Borrower is indebted to Lender in the principal sum ol U.S.$  »o 457 14 ]
which indebtednes: iz evidenced by Borrower's note dated JUNE 10, 1994 andextensions and renewals
thereof (herein “lcer'), providing for monthly installments of principal and interest, with the baiance of indebtedness,

if not sooner paid, dy and payable on JUNE 28, 2009 :

TO SECURE to Lender thi: repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inteie-{_ihereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenunts and agreements of Borrower herein contained, Borrower does hereby morigage. graat

and convey to Lender the following deicribed property located in the County of 3 ()0} . State of
Diinois:
LGT 4 IN BLOCK 3 TN HCGRANM” ST RESUBDIVISION OF BLOCKS 3, 4, 5, AND A IN
KEYSTONE ADDITLON 10 CHICAEY, PUING A SUBNIVISLON OF L LAST 172 OF THE SOUTH
WEST 1/4 OF SECYION 20, TOWNSKIP 38 NORIH, RANGE 13, FAST OF YIIE THIRD
PRINCIPAL NERIOTAN, IN COOK COLRTY, ILLINGTS.

FIN % 19-28-301-00%-06G00

L DEPT-01 KECORDING 231,50
TASOU TRAN B204 NA/20/94 11205300
4 "L B3 58 L

R % YA LA NS T e
Oy aed 91 0 TCPok COit Y RECURDER

RIDER ATTACHEDN HERETO T8 MADE A FART HEREOF.
BURIANK

which has the address of 7508 € 1 DCKWOOD,
{Straet}

Hlinols HOAGP therein "“Property Address');
I1p Codu) -

ToGETHER with all the improvemonts now or herealter erected an the propenty, and all casements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property (or the leaschold estate i this Mortgage is on a leasehobd) are
hereinafter referred to as the ' Property. ™

Borrower covenants that Borrower v bawfully seised of the estate hercby conveyed and has the right to morigage.
grant and convey the Property, and that the Property n unencumbered, except for encumbrances of recond. Horrower
covenants that Borrower warrants and will defend generally the tille to the Property againd all claimy and dr.maml\,o)\‘?%

subject to encumbrances ol record.
QDL 204 QO0HNGG

[ll.l.l!ﬂlS-uom 1MPRCYEMENT - 1780 PINNA/FNLAKC UM ITORM INSTRUMEN]

LND 20 {3/87) L
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10. Bervower Net MQE%'!‘@ LA#"@@’P“ imp,for paympnt or madilica-
" tion of smortization of the sums secured by this Morigage granted by Lindevto &ny sor in intefest of Borrower

shal! oot operate to release, in any manner, the lability of the original Borrower and Borrowst's successors ln interest.
Lender shall not be required to commence proceedings against such auccessor or refuse 1o extend time for
payment o7 otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, oc otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy.

ll,. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers. The coverants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective succevsors and assigny of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Horrower shall be juint and
seversl. Any Borrawer who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mornigage, (bl is
not personally llable on the Note or under this Mortgage. and (¢} agrees that Lender aad any other Borrower hereunder
may agree 10 extend. modify, forbear, or make any ather accommodations with regard to the terms of this Mortpage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under appliceble law to be given in anuther mannzr, (a) any notice to
Berrowet provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed ta Borrower at the Property Address ot at such other address as Borrower may designate by natice 1o Lender
as provided hoizin, and (b} any notice to Lendet shall be given by certified mail to Lender's address stated herein or to
such other addres~ as Lender may designate by netice to Borrower as pravided herein. Any notiee provided for in this
Mortgage shail be ¢cemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing "2 Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jutisdiction in which/ths Property is located. The foregoing sentence shali not itmil the applicabitity of Federal law to
this Mortgage. In the evdniibat any provision or clause of this Mortgage or the Note canflicts with applicable law, such
conflict shall not affect othir plovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thi pravisions of this Morigage and the Note are declared (v be severable. As used herein,
“costs”, “expenses'’ and “‘atiarneys’ fees' include all sums 1o the extent not prohibited by apphicable law ar limited
herein.

14. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitaifon Loan Agreement. Borrawer shall fulfill alt of Borrower’s obligations under any home rehabiliia-
tion, improvement, repair, or other loan agre :myint which Borrower enters into with Lender. Lender, at Lender’s option,
may tequire Borrower 1o execute and deliver to Lender, in a form acceplable to Lender, an assignmient of any
rights, claims or defenses which Borrower may huveanainst parties who supply labor. materials or services in connection
with improvements made o the Property.

16. Tranafer of the Property. if Borrower seifs or/transters all or any part of the Property or an tnterest therein,
excluding ta) the creation af a lien or encumbrance subazdipate to this Mortgage, (h) a transfer by devise, descent. or by
operation of law upon the death of a joint tenant, or {c) (he/prant of any leasehiold interest of three years or Iess not
containing an oplion to purchase, Borrower shail cause to be (ubipitted information required by Lender to evaluate the
transferce as il a new Joan were being made 1o the teansferee. Borioyer witl continue (o be obligated under the Note and
this Mortgage unless Lender reieases Borrower in writing.

If Lender, un the basis of any information obtained regarding 1hefvansfceee, reasonably determines thal Lender's
security may be impaired, or that there is an unacceptable likelihoed of u breach of any covenant or agree-
ment in this Mortgage. or il the required information is not submitted, Lendermay dechure all of the susns secured by
this Mortgage to be immediately due and payable. If Lender exerclses suehs sption to aceelernte, Lender shall maif
Borrower niotice of acceleration in accordance with paragraph 12 hervol. Such notice shatl provide » period of not less
than 30 days from the date the natice is mailed or delivered within which Borrower may pay the sums declared due, 1f
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foiiows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Boriowe 's breach of any vove.
nant or agreement of Borrawer In this Mortgage, including the covenants to pay when dus <p, v:2ms secured by this
Mortgsage, Lender prior ta acceleration shall give notice to Borrower as provided in paragraph 17 bereof specifylng: (1}
the breach; {2} the action required to cure such breach; [3) a date, not leas than 10 days from the dsir th: notice is malled
te Borrower, by which such breach must be cured; and (4] that [silure (o cure such breach nn ar belais fie date specified
in the notice may result in acceleration of the sums secured by 1his Mortgage, forecinsure by judlela) proceeding, and
sale of the Property. The notice shafl further inform Borrower of the right 10 reinstate after ncceleration and the right to
sasert in the foreciosure proceeding the nonexistence of n defuult ae any other defense of Borrower o ucceleration and
foreclosure. If the breach is not cured on or before the dale specilied in the notive, Leader, a1l Lender’s optlon, may
deciare ali of the sums secured by thiz Mortgage to be immediately due and payable without further demund and may m
toreclose this Mortgage by judicial proceeding. Lender shall be sntiiled tu collect In such praceeding all expenses nfE_'»;
foreclosure, inctuding, but not limftted to, reasonablic attormneys’ fees and costs of documentary evidence, abstracts and? 5
title reports. )]

1B. Borrower's Right to Relnsiate, Notwithstanding Lender's aceckeration of the sums secured by this Muorgageés)
due 10 Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Mors?
gage discontinued at any time prior ta entey of o judgment enforving this Mortgage it Gl Borrower pays Lender all soantd
which would be then dic under this Mortgage and the Note had no aceeleration veeurred; () Borrower cures all
breaches of any other covenants or agteements of Borrower contained in this Martgage; (v Hurrower piys all reasetiable
expenses incurred hy Lender in enforcing the covenanis and agrecients ol Horrower containesy in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereot. including, bat not Bmited s, reasanable allorseys’
fees: and (d) Borrower takes such action ns Lender may reasonably require 1o assuve that the Jien ot this Morigage,
Lender's intcrest in the Property and Borrower's vbligation 1o py the swmy secured by this Morigage shall continue
unlmpaired. Upon wich payment and cure by Borrower, this Mortpage and the obligations seeured hereby shall remain
in full force and effcct av iF o acecleration had occurred,

© 19, Aseignment of Rents; Appeintwment of Recelver, As additonal security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided thal Borrower shall, prior to aceeleration under parograph 7 hereof or
sbandonment of the Property, have the right to coliect and retain such rents as they become due and payable.
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THIS VARIARLE RATE RIDER ismade this 10140 doyof JUNT N BT N
anet is incorporated into and shall be devined 1o amend and supplement the Morgage (the *Sceurity Jnstrument”) of the sume dato given
by the uindersigned (the * Borrower™) w secure Borrower's Consumer Loan and Security Agreement (o

T BANK TLLINOES 178K
(the "Lender™) of the same date {the “Nuole™) nod covering the property describied in the Seeurity lastrument and loeated at:

A0 G EOURWOON, TWHANKN, HAnY

{Proporty Addmss)
The Note contains provisions sllowing for changes in the interest rate whenevor the
“index rate’” changes, and for annuat adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustmant to Borrower's final payment amount.

ADDITIONAL COVENANTS,

in sddition 10 1he covduar s and agreements made in tie Securily Justrument, Boerowes aodd Lendes firther covennm wixl agree as
follows:
CHANGES IN PAYMENT SCHEOULE, DUE TO INTEREST RATE CHANGYES,

The Note provides fur an initiniaraelinteest rpte of L 9%, und also provides for changes in the interest mic
and paymuent schedube as foilows:

Rarrower's rite will be a vanable annual rars o D40 %in excess of the highest ULS. Prime Rate published daity in
the Wall Street Journal under “Money Rates™ (i index raie”) I the index becomes unavailable, Lender will select, 1o the extent per-
mitted by applicable Jaws and regulations, some otlier infriest rate index that 15 comparable to the index and will notify Borrower of the
change. Lender will recaleubite and reset the annual intd rest rite cach business day (excludes Satarday, Sunday and legal holidnys), to re-
Nect changes in the index rate. To figure the Annual Perceriioze Date, Lenderadds 2. 40 peroentage points to the index in effect
thie previous business cay, Lender will change the Annuat Peizzipags Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is published. The Jarcrest rate will never be more than 19,00 % peryear ot jess
than 9.0FK5er year. The intesest rute in effect on the date 120 days K& re the tinal payment is due will be the rate Eeader charges sfier that
date. &/

[ X ] Borrower's monthiy payment will chinge annually on each annivessary dute of the tiest pryment due date, Lender will determine
the amount of the monthly pavnieni that would be large enough 1o repay the (e principal balance of the Note plus interest on that
amountin full by the final payment due date, Lender will give ta Borrowver o notice 2 any changes in the monthly paymeni ot least 25 days
{but no more than 120days) before the date when the change becomes effective. Lendrvit use the interest rate in effecton the date shown
in the aotice of payment change (referred to below) to make s caleulation, 3 the Note Kas cot been paid in fult by
JUNE 28, 2009 . Borrower will pay the eemaining unpaid principa.and secrued interest in full on that date.

] Borrower will continue to make regular monthly payments until the unpaid principai sind irterest due under the Note have been
paid in full. Interest rate increases may extend the ariginal payment schedule, I the Note has not een faid in full by

. Barrowey will pay the remiaining unpaid principad and nceraedinterest in full on that date.

f ] Borrower's final payment will be adjusted so that the unpaid principal and interest due under thz 1 te will be paid in full
NOTICE,

Lender will give to Borrower a notice at least once each year during which an interest rate adjustment is {n meniented without an ae-
companying change in the amount of the monthly payment. The notice will include the current and prior interest mizs, a statement of the
loan balance and other information required by law and useful to Borrower,

LOAN CHARGYES,
11'the loan sceured by the Security Instrument is subject 1o a law which sets maximum loun charges, and that faw is fuint i ervreted

so that the interest or ather loan charges collected or to be collected in connection with the loan exceed permitied limits, thens(Dany such
joan charge shali be reduced by the amount necessary 10 reduce the charge to the permitted timit and (2rany sumsalready collecieddrom
Borrower which excecded permitted limits will be refunded to Borrower, Lender may choase 10 make this refund by reducing thenriz:
cipal owed under the Note or by making a direet payment to Borrower. 14 refund reduces principal, the reduction will be treated s u par
tial prepayment under the Note.
LEGISLATION.

1f, after the date hereof, enactment or expiration of applicable laws have the cfiect cither of rendening the provisions of the Note, the
Security Instrument or this Variable Rate Rider {other than this paragraph) uncnfireeable acconding 1o their terms, or ol or nay part of
the sums securcd herehy uncolivetable, as otherwise provided in the Security Insirument and this Variabie Rate Rider, or of diminishing
the value of Lender's security, then Lender, st Lender's option, may declare all sums secured by the Sceurity Instrument to be immedintety
due and payable.

IN WITNESS WHEREOF Borrower has executed this Variable Rate Rider,

%m:ﬁ iy £££&MCQU . (Sex;l)

wupoem Ry RE YN(l il - Bxrovens

H[l HAEL T l\l VNG

()fv/ W %é (Seal)

ABETIRK
COLLATERAL
OWNER(Seal)

+ BOrrower

LNO 0087 (5/9)
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DUE-ON:TRANSFER RIDER

Notice: This rider udds # proviakon fo the Securly Instrument sikowing the | snder to require repayment of the Note in falt
upon transier of (he propesty.

1OTIH HING 24
This  Due-On-Trunster  Rider is made this duy of 19 , and s

incorporated into and shatl be deenied! to smend i supplement the Morggage, Decdd of Trust, or Dead (o Secure Debt (the “Security

Instrument”) of the same date @ ven by the undersigned (he " Borrower™) to secure Bocrower's Note lu
CF AN T ENO TS PER N
I ftANK ) i {the “Lender")
of the sime dute Ohe “Note™) and covering the property described in e Security Insteument and located at:
25080 5 LOCKWOOD, BORDANKN, Ll 6040y

tProperty Addiess)

AMENDED COVENANT 1 adition 1o the covenanty and agreenients mande 1o the Security Instromen, Borrower snd Lender fur-
ther covenant und agree as followy:

A TRANSFER OF THE PROPERTY CGR « BENEFICIAL INTEREST IN HORROWER
Unilorm Covenant 16 of the Sceurty Inatyament isamended o read as follows.

16, Transfer of the Property or w Beneticial Interest = @2crower. 10l or any part ol the Praperty oraniterest thereinis sold or transferred
by Borrawer (or il benclivial interest in Borroser 15 sold #otrunsterred and Burroser i nota natucd person or persons but is a corpo-
ration. partaership, trust of uther legal eotity) without Lgder's prior swrilten consent. excluding (w) she ereation of a ienor cncumbrance
subordinate to this Secur ity Instrument which does not reiie t5a tanster of rights of occupaney in the property, () the creation of a pur-
chase money secunty interest for houschold apphances, () 2 teadsfer by devise, descent or by aperation of law upon the death of a joind
tenant or (d) the grant of wny leasehold interest of three years of leds poantaming st option to purchase, Leader may, at Lender's option,
declare all the sums secured by 1his Security Instrument to be immezi ery due und payable.

i Lender exercises such optivn to aceelerate, Lender shall minl Borrower rotice bf acceleration in accordance with poragraph 12 hereof.
Such notice shall provide u period of not kess than 30 days from the date thenopas is mailed within which Borrower may pay the sums
declared due. IT Borrower fails 1 pay such sums prior o the exparation of such (reri‘ad, Lender may. without further nolice or demand on
Borrower, invoke any remedics permitted by paragraph 17 hereol.

Lerder may consent 1o 4 side or trnsfer if (1) Borsower causes 1o be subantied to Lencer pformation required by Lender to evaluate the
transferce as ia new laan were being wiade to the ransferee: (23 Lender reasonably deternides ihist Lender's security will not be impaired
and that the risk ofa breach of any covenant or agreement in this Seeurity Instrument is aceentase: { 1) interest will be payable on the sums
sevuted by this Security Instrument ata rate acceptabie t Lender: (4) changes in the terma of the JNote and this Security Instrument re-
quired by Lender are made, including, for example. periodic adjustment in the interest rate, adiflereat fino? payment dute for the loan, and
addition of unpaid mterest to principal. and (5) the transleree signs an assumption agreement that s glezpteble to Lender and that obli-
gates the transferee (o keep all the promises and agreements made in the Note and in this Security Instruvssutes modified ifrequired by
Lender. To the exient permitted by applicable law, Lender also may charge a reasonable fee as a condition 1 Lo der's consent to any sale
or transfer.

Borrower will continue to be abligated usder the Nate and this Secunty Insteument uoless Lender releuses Borsoweron writing,

IN WITNESS WHEREOF Borrawer has executed this Due-On-Transier Ruder.

X4 Q!.f:ig_[d_ Q&(N}t? 024 (Seai;
aorrower

WBITH R REYNG!

WA( n// T/éiﬂd% (Seal)
BRI

MICHAEL T REYNOLLE

COLLATERAL
OWNER

DUE-ON-TRANSEER RIDER  Secomnt Moigage — 4/82 - FNMA UNIFORM INSTRUMENT

LRD A 1100




UNOFFICIAL COPY - . ..

-
'n
o]
o
L
]
A
+ =
¢

S
w




