UNOF

THIS MODIFICATION ACREEMENT dated as of January 1, 1994, by
and among LASALLE NATIONAL TRUST, N.A., as Trustee under a Trust
Agreement dated November 23, 1979, and known as Trust No. 26-5666~
00 (the "Borrower"), Jossph E. Kennefick, Thomas M. Kennefick,
Caprico Investments, Inc. and The Yards Partnership (the
vReneficiaries®), Joseph E. Kennefick, Thomas M. Kennefick, Caprico
Investments, Inc. and The Yards Partnership (collectively, the
rrndividual Guarantora®), and LASALLE NORTHWEST NATIONAL BANK, a
National Banking Association, formerly known as Northwest National

Bank of Chlcago (the "Bank").
RECITALESB

WHEREAS, -iha parties indicated below heretofore entered into
the following documents (collectively the "Decuments”):

A. Trust Deel 3uted as of November 23, 1979 (" Trust Deed")
from the Burreswer to Chicago Title and Trust Company as
Trustee in th2 principal amount of Two Hundred Forty-five
Thousand {$245,000) Dollars recorded in the Office of the
Recorder of Deeds ¢f Cook County, Illinois, on January 9,
1980, as Document wo. 25311690

Permanent Index Number3: 20~06~406~024, Affects
, |~/ 20~06~406~025, Affects
20-06~406~026, Affects
29-06~40€~027, Affects
' 20-50~406~028, Affects
CogK CrumT. ILL NS 20-06403~029, Affects
RO PR R VIRY  20~06-4Pc-030, Affects Lot
TR . . | 20~06~40¢~022, Affects Lot
S JUN20 AMI: 1y 94539969 20-06-406-052, Affocts Lot
Co 20~06~406-033, Affects Lot 10;
20~06~406-034, Afiacts Lot 11.

Premises located at 4320 South Ashland Avenue, Chicago,
Illinois 60609 ("Premises"), : ‘
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Installment Note from Borrowers to Bank in the amount of
Two Hundred Forty-Five Thousand ($245,000) Dollare dated
as of November 23, 1879,

Promisszory Note from Borrowers to Bank in the amount of
Two Hundred Sixty Thousand ($260,000) Dollars dated
January 10, 1984 cancelling the Installment Note dated
Novembar 23, 1979. S

A Modification and Extension Agreement dated January 10,
1984 and recorded on January 17, 1984 as Document No.
26931371+ in the County of Cook, State of Iilinois,
increasing Jghd:» cancelling the Installment Note and
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including a Promissory Note in the amount of Two Hundred
Sixty Thousand ($260,000} Dollars.

D. A Supplement and Extenmion to Trust Deed énd-Prbmissory

Note dated January 1, 1989 and recorded on June 28, 1989
as Doocument No. 85293717 in the County of Cook, State of
Illinois, extending the Trust Dead and Promissory Note to
January 1, 1994,

WHEREAS, the Documents encumber the real estate described as
in Exhibit ®a", attached hereto, and the improvements located

thereon, and

WHEPEAS, the Beneficlaries hold a financial interest in the
Borrower 2n¢ will benefit by the terms of this Modification
Agreement and the Bank will only enter into this Agreement with
their personal cuaranty. ‘ _

WHEREAS, the parties desire to make certain modifications and
amendments to the Ducuments, as more fully provided fer herein;

NOW, THEREFORE, in-consideration of the premises and the
mutuali covenants and agrcements contained herein, and other good
and valuable consideration; rthe receipt and sufficiency of which
are hereby acknowledged, the prrties hersby agree as follows:

1. Recitals Part of Adreesept. The foreqgoing recitals are
hereby incorporated inte and made ‘a‘part of this Agreement.

2. Modifications. The Documents are hereby modified and
amended as follows: X

(a) Principal Amount of Note. Tho principal amount of
the Note is hereby changed to Two Hundrecd One Thousand One
Hundred Thirty-one and Sixty-four One-hundredths ($201,131.64)
Dollars, and all of the Documents are hereby modified and

amended accordingly.

{(b) 1Interest. Interest shall be at the rate of nine
(9%) percent per annum calculated on the basis of 2 three
hundred sixty (360} day year.

(c} Time of Monthly Payments. Commencing February 1,
1994, the undersigned will pay principal and interest in sixty
(60) successive monthly payments and a final payment on the
1st day of January, 1%95, which is the "Final Payment Date”.

(d) Amount of Monthly Payments. The first paragraph of
the Note is hereby amended such that the date on which monthly

payments commence shall be changed to February 1, 1994, and

the amount of the monthly payments shall be changed to Two

Thousand Five Hundred Forty-seven and Elghty-five One-
hundredths (5$2,547.85) Dollars., '

2

1966ESYE




UNOFFICIAL COPY




UNOFFICIAL COPY

(e) Borrower’g Right to” Prepay. This Note may be
prepaid in whole a% any tife or in part on any monthly
installment payment Ehfe providing the undersigned has given
fifteen (15) days priqr/written notice of its intent to
prepay. A prepayment pyemium (PP) will be due in the event
the Index Rate, as defined below, is less than the Interest

J\“—Rate. No Prepayment fremium will be due in the event the

Index Rate is equal §o or mdys than the Interest Rate or in

the event a prepaymeyit of the wntire unpaid principal balance
is made within a pefiod of six {6) months preceding the Final
Payment Date. '

p
\\héi) For purposes of this paragraph, terms shall Ye
defi ' '

d as follows:

(1) 1Index Rate (I) is defined as the /sum of
the yield of a United States Treasury Secupity with
che \closest matching maturity to the FinaAl Payment
pate\or the date of prepayment, plus £we hundred
fifey &fﬁﬁ) basis points.

(2\ interest Rate (IR) is/defined as the

‘current \r¢arest rate set for in Paragraph 1

above.
(3) P Jnpaid pring[é;l balance at the date
oL prepayment or in the event of a
arcisl grepayment, the amount of
e preyayment
/ (4) D= ‘
(5) 1=
12 \ ‘ |
(6) = months remaining until rinal Payment
Date

N\

Prepayment Premium s

(1i) T
follows:
D+
(1+1)!

11 be deterninad as

D + D + ve. + D
(1+i)? (1+1)3 (1+1)™

(1ii) In the event of a prepayment resulting from a

fault and acceleration prior to the Final Payment Date,

/2 prepayment premium will be due in the same-éﬁiear as if
the undersigned voluntarily prepaid this Note.™

1966L5Y6
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, 3. Additional Decuments. The Borrower and Individual
Guarantors shall execute a vrevised FEnvironmental Indemnity

Agreement. The Individual Guarantors shall execute a Guaranty.
The Borrowers shall execute and Assignment of Rents and Leases.

4. Reptated Note. The Borrower shall execute a Restate
Promissory Note to supersede the Promissory Note referred to in

Subparagraph {c¢) of the recitals.

5, D . The Documents shall

remain in full force and effact as originally executed and
deliverel by the parties, except as expressly modified and amended

herein.

6. geatirmation of Obligations. The Borrower, tha

Beneficiaries, and the Individual Guarantors hereby confirm and
reaffirm all of cheir obligations under the Documents, as modified

and amanded hereis.

7. Referencer. “All references ln the Documents to any one
or more of the Documenis, or to the “Loan Documents®, shall be
deemed to refer to such Document, Documents or Loan Documents, as
the case may be, as modifizA and amended by thls Agreement.

8. Certifjcations, Repregentations and Warxanties. In order
to induce the Bank to enter intu this Agreement, the Borrower
hereby certifies and represents, ¥nd the Beneficiaries and the
Individual Guarantors hereby certiry, represent and warrant to the
Bank that all certificatiens, reprezentations and warranties
contained in the Documents and in &)l certificates heretofore
delivered to the Bank are true and corrzct as of the date hereof,
and all such certifications, representations. and warranties are
hereby remade and made to speak as of the as’z of this Agreement,

9. Eatire Agreement. This Agreement sets forth all of the
covenants, provisions, agreements, conditions and unaerstandings of

the parties relating to the subject matter of this Agicement, and
there are no covenants, promises, agreements, conditions or
understandings, either oral or written, between them otir than as
are herein set forth. :

10. Successors. This Agreement shall inure to the benefit of
and shall be binding upon the parties and their vrespective
successors, assigns and legal representatives.

11. Severability. In the event any provision of this
Agreement shall be held invalid or unenforceable by any court of
competent jurisdiction, such holding shall not invalidate or render
unenforceable any other provision hereof.

12. Anendments, Changes and Modifications. This Agreement
may be amended, changed, modified, altered or terminated only by a
written instrument executed by all of the parties hereto.

4
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13. Execution of Counterparts. This Agreement may be

‘'simultaneously executed in several counterparts, each of which

shall be deemed an original, but all of which taken together shall
constitute but one and the same inatrument.

14. Governing ilaw. This Agreement is prepared and entered

into with the intention that the law of the State of Illinois ghall

govern its construction and enforcement.

15. Executicn by Trust. It ia expressly understood and
agreed by and between the parties hereto, anything herein to the
contrarv notwithetanding, that each and all of the representations,
covenaiits, undertakings and agreements herein made on the part of
the Trugc - while in form purporting to be the representations,
covenants, ‘undertakings and agreements of the Trust are
nevertheleiss woch and every one of them, made and intended not as
personal represzintations, covenants, undertakings and agreements by
LASALLE NATIONAL TRUST, N.A. in its own right, but solely in the
exercise of the powers conferred upon it as such Trustee; and that
no personal liability or perschal responsibility is assumed by or
shall at any time be asserted or enforceable against LASALLE
NATIONAL TRUST, N.A. on account of this Agreement or on account of
any representation, covenunt, undertaking or agreement in this
instrument contained, eithelr expressed or implied, all such
personal liability, if any, beira expressly waived and released.

198689v6
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IN WiTNESS WHEREOF, LASALLY NATIONAL TRUST, N.A., not
perasonally, but as Trustee aforemsaid, has caused these presents to
be signed by one of jits Vice Presidents, or Asgistant Vice
Presidents, and its corporate seal to be herseunto affixed and

attested by its Assistant Secretary, the day and year first sbove
. written.

LASALLE NATIONAL TRUST, N.A. not

personally, but as Trustee under
Trust Dated November 23, 1579 and
known as Trust No. 26~5666~00

-3 . |
By: %c—m.ﬂ,« d‘(m—-—-—-—'

Vice Presjdent

Attest:

/MM ~

Qéaistant Secretary

”»yﬁzéfiﬂzz/fQiff

sern E. Kennefick

f Lo (B fg;mwaé;
riack

"Thomas M., Kenr

_:asscsvsk

' CAPRICO INVESTMEXTS,
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STATE OF ILLINOIS )
) 86
COUNTY OF C 0 0 K )

I, . JATHLEEN £ pye , & Notar% Public in and for said
County, DO HEREBY CERTIFY THAT Ronowsry CoYyr . Vice

§Eﬁfid t of LASALLE NATIONAL TRUST. N.A., and
personally known to me to be the same person(s) whose name(s) are
subsicribed to the foregoing instrument as such Vice President and
rssistant Secretary, respectively, appearad before me this day in
person, -and acknowledged that they signed and delivered the said

- instrumnesnt as thelr own free and voluntary act and as the free and
voluntary act of said Company, as Trustee as aforesaid, for the
uses and puirposas therein set forth; and as custodian of the
corporate acel of said Company, did affix the corporate seal of
sald company tr zajd instrument as his own free and voluntary act
and as the free und voluntary act of said Company as Trustee as
aforesaid, for tne nses and purposes therein set forth.

¢ Aere

Given under my hani and seal this

AT s © i

Notary /Public /

. s
My Commission Expires: VI RT A

S e e e

This Instrument was Prepared by: froen s

e R TIP R Y
LY Rl AR R . .
(. l‘i{-l‘-”.-‘f :5:11'5.!‘”

Chuhak & Tecson, P.C. Notary Pudlic, Sinte of Lifinsy
225 West Washington Street My Conmaston Lxginns 021, 73, 11355
Suite 1300 : DI
Chicago, Illinois 6060

(312) 368-4666 or (312) 444-9300

Please Mail Al) Recorded Documents To:

LASALLE NORTHWEST NATIONAL BANK
ATTN: Ms. Lesley Wazelle

4747 vest Irving Park Road
Chicago, Illincis 60641

Edwin Josephson, Esg. ' g Kaiilern £ jiye

fam Mo M110i © aggistant Becretary of said Company, who are

day of mm. 21994,
/ y o "l 4 9 .
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BXAIBIT VAW

LEGAL DESCRIPTION OF THE PREMISES

Lots 6 through 11, inclusive in W,L. Sampson’s Subdivision of the
East 1/2 of Block 1 in W.L. Sampson’s Subdivision of the North East
1/4 of the South East 1/4 of Section 6, Township 28 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois,

Said premises more commonly known as: 4320 South Ashland Avenue,
Chicagr, Illinois 60609. '

P, I.N.:

20~06-406-024,
20~06-406-025,
2u06-406-026,
20~00~306-027,
20~06~406-028,
20-06-40F-029,
20~06~405-030,
20~06-406~03%,
20~06~406-032,
20-06~406-033,

20-06-406-034,

Affects
Affects
Affacts
Affects
Affects
Affects
Affucts
Affects
Affects
»%facts
Alfants

Lot
Lot
Lot
Lot
Lot
Lot
Lot
Lot
Lot
Lot
Lot

2

-

¢

5

»
14

»
!

517

6.
7-

8

’

’
»

'

.«
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