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3 A HOME SAVINGS or AMERICA
34540471 LOAN SERVICE CENTER

CO0K COUNTY, ILLINOIS _ o P.0O. BOX 80015 R
FILED FOR RECORD CITY OF INDUSTRY, CALIFORNIA 91716-0015
0 PMi2: 32 94540L T ' . ALL NOTICES TO LENDER SHALL BE MAILED

OR DELIWERED TO THE ABOVE ADDRESS,

Mortgags and Assignmaent of Rents

ADJUSTABLE INTEREST RATE LOAN LUAN M. . 1702474-4

_ This Mertgage, mads thic 17th day of JUNE, 1W¥e ) , betwaen
MARSHA B, KNIGHT, DIVORCED AND NOT ZINCE REMARRIED

herein callsd BORROWER, whoae addrans Iy <550 HESY 1G5RD BTREEY
. {number and streeb

TINLEY Al U ‘ 6a4 7Y
. [N ) (sinle) " (zlp code)

27

and HOME SAVINGS oF AMER!Z2,SEB, » corporation herein callad LENDER; whose addrans |s 4900 Rivergrade Roead, Irwindale,

Californis 91708

WITNESSETH: Borrowsr hereby granis conveys, mortgages snd “warrents to Léndor the real property legaliy deecribed as

follows: . . .
FARCEL 13 UMIT ZC IN CHESTNWL COVE COMDUMINLIUM PHASE 1T AS DELINEATED OM A BURVEY OF -

THE FOLLOWING DESCRISED REAL ESTATE: - CERTAIN LOTS IN SGLENANAR ESTATES, A FLANKNED UNLT
DEVELOPMENT OF A FARCEL OF LAND TALTHE SOUTHEAST 174 OF SECTION 37, TOMNSHIP 36 NORTH,
RANGE 13 CAST OF THE THIRD PRINCIFAL HMERIDIAMN WHICH SURVEY 15 ATTACHEL AS EXHIBIT A TGO
DECLARATION OF CINGOMTNIUM RECORDET A5 BaCUmMENT 93454445 TOSETHER WITH 1TS UNDIVIDED
CRERCENTAGE INTITHEET IN THE COMMAN ELEMINTS IN COUK. COUNTY, TLLIMOIE. FARCEL 23 THE
EACLUSIVE RIGHT T0 THE WSE OF GARAGE. SFACE-CT A LIMITED COMMON ELEMENTS AS GEL.INEATED
ORCSHRVEY ATTACHED 70 DECLARATION OF CONDOMINTUM RECORDED AS DOSUMENT $34684448,

' B -)

COmEnpLY kRO AT 5450 MEST 1S3RD STREET,  THEEY FPARK, . . 80477 : )
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| % Together with ail Interest which Borrower now has ormay hereafter acquire in o{- to said property, andin ar d o’ (8! all sazements and rights
Q\ of way appurtenant thereto; and {b) all bulldings, structures, improvements, fixtures and appurtenances nu« c. H~reatier placed thereon,

including. but not imited to, mll apparatus and equipment, whether or not physically atfixed to the land or any baaiding, ussd to provide or

supply air-coollng, air-conditioning, hest, gas, watar, light, power, refrigeration, ventilation, laundry, drying, distiwushing, garbage diaposal

or other-services; and all waste vernt systems, antennas, pool equipment, window coverings, drapes and drapery ody, carpeting and floor "~

covesing, awnings, Ianges, ovans, water heaters and silached cabinsts; it being intended and sgreed that suciitinis be conciusively
deemed 1o be allixed to and to be pert of the real properly that I conveyed heraby; and (c) all waler and water righ'.s (wheitherornot
appurtenant), Borrower agrees to executs and rfeliver, from time to time, such further instruments as may be requested by Lender to conltirm
the fien of this Mortgage on ‘any such properiles: The properiies conveyed to Lender hereunder are hereinafter referrad to as -

“such property.” . .
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, incomae, issues, and prolits ol all proparty

covered by this Mortgago. . ‘ )

FOR THE PURPOSE OF SECURING:
{1) Paymentolthesumol S .

0% a0 ’ with Interest thereon, according 1c tho terms of a promissory
note of sven dete herewith and having a f]nn‘ t‘hh‘lu‘rlly d’ute of ) )

1 made by Borrower,

; ] E 70, 2034 .
payable to Landar or arder, and al! modifications, extensions orrenawais Mﬁﬁmﬂ’h Fé?rifaqnt of such suma aa may be Incurrad, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Morigage and all modiications, extansions or
roneawals thaereo!. (3) Performance of each agreemeni of Borrowsr contained harein or incorparated hareln by reference or contained in
sny papers exscuted by Borrower relaling to the loan securad heraby, {4) Perfoimance, if th F;scuted hareby or any part therecf Isfor
the purpose of conatructing improvements on auch property, of each prouisianwer Mir#8mell ¢ rrawer contained in any bulidng ican
agraement or other agreement between Borrowar and Lender relating to such proparty. (8) The performance and keeping by Borrower of
ench of the covenants and agreements requirad to be kept end performed by Borrower pursuant 1o the tarms of any leaae and any end all
othe: instruments creating Borrower's Interast in ar detining Borrower's right In respect fo such property. (8) Compliance by Borrower, wih

. each and evary monetary provision to be perfarmed by Borrower underary deciaration of covenanta, conditions and reatrictions pertaining
to such proparty or any declaration of condeminium ownership and upon writien request of Lendar, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have nat been pald or valid logal steps taken to enforce such payment within 80

- days efter such written request Is made. (7) At Lander's aption, payment, with interes! thereon, of any other precent or future indebtedness
or abligation of Borrowar{or of any successaor In intereat of Borrower to auch property) due to Lender, whather crealed directly or acquired
by absolute or contingent aasignment, whether due or not, whethar ctherwise sacured or nol, or whethar exisling 4t the time of the execu-
lion of this Mortgage or arising thereafter, the exercise of such option to be evidanced by a notice inwriting to Borrower or any successorin
Interest of Borrower. (B} Performance of all agreemants of Borrower to pay fees and charges to the Lender whether or not herein set forth.

(hg) leymom of charges, as allowsd by law when such charges m fo L] arding the obligation secured
o y. | B 33 Ic
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UNOFFICIAL COPY:

{11) Prepaymeni Charge. Should any note or obligation secured hereby requira Borrower to pay a foo in connection with the propayment of any
ol the iIndabtodnoss secured iweroby, to pay such fee to the exlent permitted by appiicable law, rotwithstanding the fact that Borower shall have

" detauttad In any obligation securod hereby and Lender, by roason thoroo, shall have declared all sums secured heroby Immaediatoly dua and pavable.

i12) Fallure of Barrower to Comply with Morntgage. Should Borrowor fall to make any payment, or fall to do any act raquired in this
Mortpage, or lail to perform any obilgation secured by thias Morigage, or do any act Borrownr agreed not to do, Borrowor ahali be in defauit
undar thta Mortgage, Lender, but withou!l obligation o to doe and withoul potico to or demand upon Burrower and without ralsasing
Borrowar from any obligation hereo!, and without contesting the validity or amount of the samao, may: (8} pay or do the aamo in such mannor
and to such axtent as It may deem necosaary to protoct tha ascurity haraof, Lender belng autherlzed to enter upon such property for such
purposes; {b) pay, purchase, conlest or compromise any encumbrance, charge of lfon, which in Ita Judgmnnt Is or appears to be prior or
superlor herato; and [c) In exercising any such powar pay nacessary expenses. Borrower agrees to repay any amount 50 sxpended on
demand of Lender.

{13) Bums Advanced to Bear interestand To Be Added to Indebtedness. To pay immedisisly upon demand any sums advanced or
paid by Londer or Barrower under any clause or pravialan of thls Marigage. Any suah aum, untii so tepuid, shall be gecured hataln and baar
interest from the date It wns advanced or palt 8} tho samo Interast rate, as may be adjusted trom time to tims, as such Indebtedness, and
shal such sum and Interest thoreon be secured by Lhis Morigage. .

{t4} Application of Funds. Lendor shall bave the right at fie sole discretion & direct the inanner In which paymento or proceeds ahall
be appliod upon or allocated among the vorlous itams gonstituling Borrowor's Indebtednass or obligations securad hereby. |

(15) Obligation of Borrowsr Joint and Severat, if more than one peracn Is namad as Borrower, each obllgation of Borrower shall be
the joint and severa! obligation of each such peraor.

{18) Accelaration Clause: Right of Lender to Deciare All Bums Due on any Transter, Eic. Londer shall have the right, at its oplion,
1o daciare any indeblodneba and obligations sacured harohy, irreapootivo of the maiusity date specified In any note or agreemant evidenc:
Ing the sgame dus and payable within 30 dayo atter such docinrallon if: (p} Borrowsr or any suscesssy In intnrest to Borrowar of auch
proporty ablla, enlera into o conlract of sale, conveys or altenatas such properiy or any poart thaereol, or suffers his title or ony interest thorein
to be divesied, whathZ-voluntarily or involuntarlly or lonaoa such propurty or any part thereof for o torm of more then 3 years, or changes or
pormitato b chanrud tha charactor or use of auch proparty, or drille or axtracts or entors into a teatc for the drilling for or extracting oil, gas
or othar hydrecarbon subalance or any mineral of any Kind or character on such properly; or (b) Barrower [6 a partnership and tho interest of
a general partner s oratgrad or translerred; or {€) Borrower 13 a corporation and mora than 25% of the corporate stock thereot |s oold,
teanstarred or assigned ¢ urliig a 12 month perlod; or(d} Borrowar Is & truat and thare Is a change ol benaeficial intarcut with respact to more
than 269% of such propen ;> a7, Borrower hay mada any materinl misrepresentation or failed to disclose any materiaf fact Jn those cerlaln
financinl and other wrliton ap.9santations and disclosures.made by Borrower in order to Induce Leader ta anter into the transaction
evidanced by the promissory rote or rotos or agreaments which this Mortgogo securas, )

{17). No Walvers by Lendsr. No valver by Lender of any right under this Mortgage shall bo effactive unlesa in writhig. Walver by Lender
of any righl grantad io Lender unzer ' sis Mortgage or of any provision of this Martgage as to any transaction or occurrence shall not ba
deamed a walver as to any future trar snitlon or cccufrance. By accepling payment of any sum secured hereby after ite due date orby making
®py paymant or performing any act on b <ali of Borrower that Borrower was obligated hereunder, but falled, 1o make or perform, or by adding

any payment eo made by Lenderto tha indo= adness secured hereby, Lenderdoes notwaive lta right ic require prompt paymentwhon due .

of all othar sums 30 secured or {0 require promet performance of all other acla raquirad hersunder, or to doclara n defauli lor fallure so
lo pay such other sums or to perlorm suciy o’ner acts. . '

118) Moditication in Writing, This Mortyage ~ananot be changed or modified except as otherwise provided In this Mortgage or by
agreement in writlng signed by Borrowaor, or ans suc cesgsor In intorest to Borrowar, and Lender.

{19 Rightto Collect and Recelve Aants ana Profite. Nolwithstanding any other provisions hereol, Lender hereby grants permission

to Borrower lo collect and retain the rents, Income, Iss/.es and profits of such property as they become due and payable, but Lenderreserves ¢

the right to ravoke such parmission at any time with oreZ2iaut cause by notice in writing to Borrower, maliled to Borrower at his last known
addrass. jn any evenl, such permission {o Borrowar auton atha’ly ahail be revoked upon dsfault by Borrower in payment of any indebtedness
sacured heraby or in the performancea of any agreamant ive-2tinder. On any such defaull, Lender may at any time without nolice, eitherin -
parson, by agent, ar by receiver to bo appointed by the cou t. and without regard to the adequacy of any sacurity for the indebtednesa’
hareby secured, enter upon and take pusseasion of such property, o any part thoreof; make, cancel, enforce or modify leases; obtein and -
Gject tanants, ast or mod!fy rents; in Its own name sus for or othe wiae collect the rents, income, isaoues and profito tharao!, InSluding those
past due and unpaid; and apply the same, less costs and expenseou<! riaration and collactlon, upon any indebtednesa sacurad herely and
In such order as Lender may determine; and excepl for such appilcadcor, l.endar shall no! be liable to any parson tor the collection or non-
coltection cf any rents, Income, lasuss or profits, nor the lalluro to assaii oy enforce any of the foregoing riphta The entering upon and taking
possession of such property, the collection of such renls, tncome, isstes ar profits, the doing of other acts heraeln authorized, and the
application thereof as aforesald, shall not cure or walve any default or notice st default hereunder or invalidate any act done pursuant to
such notice. . . . . ' 4 e R
{20) Ramaeadisn, Noremedy hereln providad shall bu exciusive of any alhe’ ri mady herein or now or heraafter exisiing by iaw, but ahall
be cumulative. Every pawar nr remady hereby given to Borrower or 1o Lendar.«7 G which eliher of them may be othaiwise entitled, may be
exorcisod from time to time and as ollen as may be deemod expediont by them, ant elthar of thom may pursue Incansisient remodlus, If
Lander holds any addillonal security for any obligation secured hareby, it may enforce 1ha sele theseo! at Its oplien, oither before, con-

tomporaneously with, or aftar any Mortgages's sale is made hereunder, and on any Clrult ol Bofrower, Lender may, at Ita option, offset
agalnst any indebtedness owing by It to Borrower, the whols or any part of the indeotodess sacured heroby. The Lender is hereby

authorized and ampowerad at its option, without any obligation so 1o do, and without alfecting the obligations hereol, to apply lcward the
payment of any indebledness secured hereby, any and alf saums or money, of credits of or beiznp’19 o Borrower and which the Lender may
have in s posseaslon or under tte control, Including. among other things, any Impounds hon: oy Lender undar paragraph (8} hereof.
"~ In order to assure the definiteness and certainty of the rights and obligations herein proviced, Zorrower walves any and all rignts of
offsot which Borrowar now or heresfler may have against Lender, of ¢lalms and no olfsel made by L.chdershall relieve Borrower from pay-
Ing Instaitments on the obligations securaed hereby as they become due. - : o

(21) Foreclosurs of Mortgage. When the indebledness heroby secured shall become dup whethgr by i ceelaration or otharwiss, The
Lender shall have the right to foreclose the llen heruof. In any sult to foreclose the llan heracl, thara shr b3 allowad and Included as
additional indebtedness in the dicree of sale all expendiiures and expenses which may be pald o7 incurres bycr on behalf'of Lender for
attorneys' fees, appraisers’ faas, outlaya for documentary and expert evidance, stenographers charges, pubication cost and costs of
procuring all abstracts of lile or commitments for thie insurance. Such fees, chargas and costs may bo estimatec v o items to be expended
after antry of the decree as Lender may deem reasonably necessary elther to prosecute such suit or to evideica ta bidders at'any sale
which may be had pursuant to such decres the true condition of the titla to or tha value of the Property, All axpend’«ris and expanses of
the natura of thia paragraph menticned shail beceme so much ndditional indebledness securad hereby and shall badinmadialely due and
payable with Intares! thereon at the rate specified in the Nols. Such expendituras and expenses shall include oxpenditures madae In
conneation with (n) any proceeding to which Lender shail be a party, either as plalntift, ciaimant or dofandant, by ranson al this Morigage or
any Indobiodnoss hereby pecurad; () progarcation for the commancemeont of nny aull for forectosure hereof alter accrual ol such right to
foraclose whethor or not actually commanced; (€) preparations for the defenae of any threalgned suit or preceading which might affect the
Proporty or the security hereol, whathear ar not actually commenced: (d) any efiorts for collection of any past dus intiebladness secured
haraby. The proceeds ot any foreclosure sale of the Progerty shail be distributed and applied in the following order of priority. first, on

" account of all costs and expenses incidant 10 the foreclosure proceedings, ingluding all such Items as aro mantioned in this paragraph

hereol; second, all other ilams which under the terms heraof constliute indabtednass secured by this Mortgege; third, any surpius fo

. Berrower, his tegal representalives or assigns, as their righis may appaar.

{22) Appointment of Recelver. Upon ar at any time alter 1he fiting of n comglaint ta foreclose this Morlgage the court In which such

complaint fited may appoint o recelvar of tho proparty or may appoint L.ander as Mortgagee In pesassslon, Buch appolntment may be mada
- gither bolore or aflar volo, without notice, without regard to tho salvency or Insolvency al the tima of appitcation for such racelvor, of tho
perscn or persons, il any, llable for the payment of the Indebtadness secured hereby and without regurd to the then velue of the properly

whather the sampe shall be then ccoupied as a homestead or not. Such recelver or Morigagee in possession shal! have power to collect the
rents, issuos and profits of the premises during the pendency of such foreciosure suil, as well as during any further times when Borrower,
his successors or assigns, except for the Intarvention of such raceiver, would be ‘entitled to collec! such renls, Isauesa and profits; and alt
other powers which may be necessary or are usual in such casas for the protection, peasesslon, control, management and operation ot the
property during the whole sald perfod The cour! irom time to time may authorize the receiver or Mortgagee in possession {0 apply the net
income held by eilher of them in paymeant in wholse or in part of the indehtedness and othar sums secured hereby, or In payment of any tax,

‘spaclal assessmant or other lien which may bo or become superior to the len hereof or superior to a dacree foreclosing this Morigage,
_provided such appiication ls made prior toforectosure sale. In case of a judicial sale, the preparty, or so much thereof as may then ba affected

by this Mortgage, may be sold in one parcel . . L , . .
{23) Walverof Statute of Lmitations. Time is of the essence as to all of Bofrower s obligalions hereunder; and to the extent parmilted

by law, Borrower waives all present or luture statutes of Iimitation with respect to'any debl, demand or obligation secured hereby in any

» action or proceeding for the purpase of enforcing this Mortgage or any rights or remediea hereunder.
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