HOME EQUITY CREDIT LINE MORTGAGE
'- 94530589
This Home Bquity Credlt Line Morgnge Is made this _A08h . ___ dayof __June._ ., 19%

betwoen the Mengugor, . WILLLIAM A. CGALANXE snd MARY 8. GALANTE. his wife. '
(horvin **Borrower' ') and the Mongagee, Chesterfleld Federal Savings anxi Loan Assacistion of Chicago, a Corporation orgaen. rﬁ

ized and existing under the laws of the United Stutes of Amorica whoso address is 108041 South Western Avenue, Chicago,
illinolis 60643 ¢(horoin *'Londer’).

WHHREAS, Borrower and Lendor have entered int a Chosterfield Pecoral Savings and Loan Assoclation Home Equity
Credit Lino Agreemont (The '*Agreemont’’) deted _Juns. 10, . 19 84 , pursuam to which
Borrower may from time 1o time until _Jlune 1Q,. 2004..... .. borrow from Lender sums which
shall not in tho aggregato oulstanding principal batance oxceed $23,000.00 . the “*Maximum Crodit'’ plus
intorest. Interoct on tho suma borrowed pursuant to the Agreement is payable at the rate and at the times provided for in
the Agreemont. Afior .JJuna 12, 2004 (the ‘‘Final Maturity Date'') all suma outstanding under the
Agreament, logether with intgreal thereon, are duc ami payubie.

S S4s222 ¢

TO SECURE to Lcvier the repayinent of tho indebtednoss incurred pursuant to the Agreement, with interest thercon, the
payment of all othe: arive, with interest thereon, advanced in accordonce horowith fo protect the security of this Mortgage,
and the performance of %02 covenants and agreements of Borrower contained hersin and in the Agroeinent, Borrower does
hereby mortgage. grant anv, convey to Lender the following dexcribed property located in the Coumy of _COOK .,

State of linois: #*wATHIS 1EGAL IS ATTACHED HERETO AND MADE A PART OF THIS INSTRUMENT##w#

Unit Number 9198A in Woods Edge Condominium as delineated on survey of certain parts of
Lot 'A' (except that part falliug in Keane Avenue) in McGrath & Ahern Bubdivision

of part of the North one-half of feciuion 22, Townahip 37 North, Range 12 East of tha
Third Principal Meridian in Cook Tnunty, Illinois (hereinafter referrad to as
"Parcal"”) which survey is attached a&s ZIxhibits "B" and "C" to Declaration mads by
Aetna State Bank, a Corporation of I1lJind>ia, Trustes under Trust Agreemant dated

May 6, 1976 and known as Trust Number 122109 recorded in the Office of trhe

Recorder of Deeds of Cook County, Illinois o~ Document Number 23667055 as amended
from time to time, together with a percentage of the Common Elements appurtenant to
aaid unit as set forth in said Declaration, ce omended from time to time, which
percentage shall automatically change in accordurce with Declarations ae same are
filed of record pursuant to said Doclaration, (ojether with additional Common
Elemente as such Amended Declarationa are filed o7 _record, in ths percentages set
forth in such Amended Declarations, which psrcentageas shall automatically be deemed
to be conveyed affective on the racording of each suc» amended Declaration aa though
conveyed heraby.

The lien of this mortgage on the Common Elements shall be aivomatically released as

to percentages of the Common Elements set forth in Amended laclarations filed of record
in accordence with the Condominium Declaration recorded as Docimant Number 23667055
and the lien of this mortgage shall automatically attach to addiclanal Common

Elements as such Amended Declarations are filed of record, in the nercentages set

forth in such Amended Declarations, which percentages ars hereby conveysd effeckive

on the recording of such Amended Declarations ss though conveyed herxby; . also

together with an easement for parking purposss in and to Parking Area %o 4 a8

defined and set forth in said Declaration and survey.

DR R L "~

COON FRRHRY, LERR!S
a4 JUN20 PM 3: 10 94540589

PERMANENT INDEX NUMBER: 23-22-200-034-1007,

which has the addross of _ 3198 A __South Road, Palos Hille,-Illincis,. 50463«2142
therein *‘Propenty Address’"),

TOGETHER with ull the improvemonts now or hereafier ereciod on the property, and all casements, righls, appurtonances,
rents, royaltics, minoral, oil and gas rights and profits, water rights, and wster stock, and all fixtures now or horcaftor attach-
od to the property, sil of which, including replacoments and additiona thereto, shall be deomed to be and remain a pan of
the propenty covered by this Mortgage; and all of the foregoing, togother with said property, {(or leaschold ostato If this Mort-
gago is un u lcaschold) aro herein reforred 10 sa tho ''Proporty.’’

Borrower covenants that Borrower s lawfully soised of the ostate heroby conveyed and has the right to mortgage, grant and

convey the Propernty, and that Borrower will warrant and dofond geneoraily the title (0 the Propeny agsinst sil claims and
demands, subject (o any morigages, declarutions, easements or restrictions lisied in # schedule of covernge in any title insurance

policy inauring Lendor's imerest in the propeny.
BOX 333-CTl
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or this Mortgage’ granted

the liahitity of the originel Borrowsr amd Iommr ] suwumn In lnhnn IA:Mn Ihlll mn ho tsquinad m SOMMeNVe pro.
veedings agalnat mwh eocessor of refuas to extend time for paymam or tibetwise modify any wim of the Agresment o
thia Morgage by reasun of any demand mwde by the original Borrowsr and Borrower's sievsssors i intetest.

10. Porbearsnce by Lender Not & Walver. Any Ribcarance by Lowder s savecising Ay Tt of remedy Widet W
Agreement or hereundor, ar otharwise afforded by applicable law, shall ot be & waiver of or preciwie the siercim f any
such right or remedy. The procurement of insurance or the paynwnt of (axes or other tiens or charges by Lender shall not
be & waiver of Lender's rights 10 acceleraie the maturity of the indobiedness secured by thia Morniguge.

11. Remadies Cumuistive. All romedios provided in this Mortgage are distinct and cumulative 10 any other right or
remedy unler this Mortgage or afforded by faw or oguity, and may be exercised concurrently, independently or succossively.

12, Successors and Assigns Bound; Joint and Several Linbility; Captions, The covenantx and agreements herein con-
tnined sha)) bind, srui the righta hergunder shall inure to the respective successors and assigns of Londer and Borrower, sub-
Ject 10 the provialons of paragraph 16 hereol. All covenants and agreemonts of Barrower shall be joint and sevoral. The
captiona nmd headings of puragraphs of this Mortgage are for convenlence only and are not to be used to interprot or define
the provisions horeof.

1). Notice. Bxcopt for uny notice required undor applicabls law (o bo given in ancthor manner (a) any notice to Bor-
rowor provided for in this Martgage shell be given by malling such notico by First Class Mall, sddrossed to Borrower at
the Proporty Ad-iesa or ut such other address us Borrower may designato by notico 1o Lender an provided herein, and (b)
any notive to Londz ¢ shall be given by First Class Mall 10 Lander’s sddross or to such other addross s Lender may desiynate
by notice 10 Borrowur as provided horeln. Any notice provided for in this Mortgage shall bo deemed 10 huve boon given
to Borrower ar Londsr on the carlier of: (1) tho dato hand delivory Is actually made, or (2) tho date notice is deposited imo
the U.S. Mail aystem Yy Virst Class Mail.

i4. Governing Law| Svvarability. This Morigage shall be governed by the law of the State ot lilinols. In the event
that any provision or clause #¢ (s Morigage or tho Agroement confllicta with applicable law, such conflict shall nol affect
provisions of this Mortgage or'ths Agreement which can be given effect without the conflicting provision, snd to this end
the provisions of the Morigags «nd the Agreement are declared to bo severable.

15. Rorrower’s Copy. Borrowst.ubial bo mmlshod a conformed copy of the Agreement and of this Morigage at the
time of oxecution or after ncul'dltlon ‘oot '

16. Transfer of the Propecty) muhn. rr all or any part of the Properly or an inlorest therein Is sold, transforred
or conveyed by Borrower without Londer's prior viritton consent, excluding () tho creation of a fien or encumbrance subor-
dinate 1o this Mortgage, (b) the creation of a pur-niso_money socurity interest for houschold appliances or (c) a transfer
by devise, deacent or by operation of law upon tho-wrath of & joint tenent, Londer may, at Londer's option, declure all the
sums sccured by this Mortgage to bo immediately due snd payable,

17. Revolving Credit Loan. This Mortgage is giver to sccure a revolving credit loan and shall secure not only prosent-
Iy existing indebtedncas under the Agrecment but also fuluro «dywnces, whether such advances arc nbligatory or to be made
at the option of the Lender, or othorwise, as are made within 0 years from the dato hercof, to the same extent as if such
future advances were made on the date of the execution of this Moz 2agoe, although therc may be no advance made at the
time of execution of this Mortgage and although there may be no ind.b*sdness secured hereby outstanding at the time any
advance is made. The lion of this Mortgage shall be valid as to all indiblsdness secured herehy, including future advances,
from the time of its flling for record in the recorder’s or registrar's ofce of the county in which the Property is located.
The total amount of imlebtedness secured hereby may increase ar decrease ‘rom time to titme, but the total unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may piake under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall nc4 2xcced the Maximum Credit, plus interest
thercon and any disbursements made for payment of taxes, special assessments ; issvrance on thwe Property and interest
on such diabursements (all such indebledness being horeinafier referred to as the *‘max’iiaaramount secured hereby''), This
Morigage shall be valid and have priority over all subsequent lions and encumbrances, inc’'wding stutulory licns, excepting
solely tuxes and assessments levied on the Property, to the extent of the maximum amow .t secured heroby,

18. Acceleration. (A) REMEDIES: Upon un event of Default or Borrower's breach of sny cvenant or agreement of
Borrower in this Mortgage or the Agreement, including the covenants 1o pay when due and sums «07 <™ by this Mongage,
Lender at Lender‘s option may declare ail of the sums secured by this Mortgage to be immediately due and payable withow
further demand, and/or may terminate the avallability of loans under the Agreement and may forecicse this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding ail exponses of foreclosure, ficiuding, but net
lmited to, reascnable attorneys’ fees, and costs of documentary cvidence, abatracts and tille reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreecment may be terminated by the Lender and
require you to pay us the entire outatanding balance in one payment, and charge you cortain fees if (8) you engage In freud
or material misrepreseantation In connection with this plan; (b) you fail to meet the repayment torms of the Agreement; or
{c) you act or fail 10 act in & way that adversely affects cur security interest. Upcn Default, the Lendor ot [ts option may
refuse 10 muke additional Loans and declare all amounts you owe to the Lender under this Agreement 10 be immediatoly
dus and paysble. All cutanding Loans and accrued Finance Charges shall be immediataly duc sixi awing, and the Account
shall be avtomatically sorminated.

Mortgagor also hereby grants to mortgages, its successors and assigns, as rights

and easemunts appurtenant to the above described real estate, the rights and case-
ments for the benefit of said propsrty set forth in the aforementioned Declaration
and in Declaration of Covenants, Conditions, Restrictions and Easements for thu Woods
Edge Homeownar's Asmociation recorded ae Document 23667054,

This mortgage is subject to all rights, easements, restrictions, conditions, co=~
venants and reservations contained in said Declarations the same aas though the pro-
visions of eaid Declarations wers recited and stipulated at langth herein.
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