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ARD08/100 ° ~° " - nmtaas(Uss 184500000,

CThis déb s’ evidunaed by BON‘OWLI‘B ot dated the shme dqtc it thls m.ur- ylnéimmem( Nou ) W'h'ich pi‘c‘itﬁldeé:fdr

monthly pszymcnm. with the fitl deb, ot piid earllcr, due and “payiibl oy GO, 2029
This Scn.uriiy lnslmmcnl seeutes 1o Lcndu (n) the | n.paymcnt of the debt cvidcnccd Dy e .JOlc ‘with' intcresl i it rcncwnls.

extensiors’ angd’ modnfications ‘of the Noie. b) thé pnymcnt of atl'Gther siims, with It rest. advanted vinder phifngeaph? o

protcct thc sccunly “of this Security lmtruu’scnl, and ) 1he pcrformanu: of Borrawer cevahAnts and agrecmems under this
ﬂuuruy lnsmmwnl and the ‘Noie, For (hls pmposc. Borrowcr dccs hercby mortgngc.. gmnt aml ronv.y 10 Lcnder ihie l'nllowim,
deseribed gmgxrty tocated in COOK ™ o County, Hiinols:
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£ Hazard or Property=Ansurtin rrower sdi=Keep | o Yol Ay exiing or hereafter erecied on the

Propenty dasred ngainst loss by fire, hazards included within th8lcrs "extended coverage” ang any other hozards, including

*, Noads er Dooding, for which Lender requires inaurance, This insurance shall be mnintained In the amounts and for the perimds
it Lentfor requires, ‘Phe hisurance cartier providing the lustreice shal! be chosen by Borrower sbjeet o Lender's upproval
which shall ot be unreasonably wihheld. i Borcower fails (o malntaln covernge dencribed nbove, Londer My, I Londer's
cptiony obtaln coverage o'protecr Lendes™s riglits In the Propérty ln acéordance with paragraphi?.. o5

o AN insirance policies amid renewals shall be acceptable to Lender and shall include a standard nongage clause, Lender
shail have the right to hold the policies and renewals; 1f/Lefider requires, Borrower shall prompily-give:to-Lender all receipis of
pald: promiisms'and renewal notices. T the evént-of loss; Borrower shalk give prompl notice to'the insurinte carrier and ‘Lender.,
Lender may ‘make-proof of loss if not 'made‘promm!y'hy*Bdr‘tﬂw‘ef{' T L T L L M I S
Unless Leéniis and Borrowet otherwisesagros 16 writing; invurince proceeds shall be applied (o restoraiion or repair-of the
Property ‘damaged; iF the restordtion erirépair-is economically feasible and Lender's securhty i not: leskened: -1 thit'restaration or
repnir is not econnmically feasible ot Lénder's seeuxlty Would be Téssened,’ the insurance proceeds shall be pplicd to the sums
secuted by this Security ‘Instruntent whether or ot then due, with‘any-¢xcess paid o Borrower. I Borrawer ‘abandans the
Propeity; or dots tiot hrswér withhi 30 days n otice: from Lirider that the nsurance catricr fus offered 1o sene- olalmyithen
Lenddr may: calleer the' insirance’ procecds.’ Lender’ may ‘tise the procieds’ o rophir of restore ither Property or 10:pay sums 1
*seiustied by this Sceuriv: Invinamens, whether ot not then due, The 30-duy period will begin when the natlee ls given. 5>
i Untess Lentler apd Dorrower! otherwise ngred: i writlngionhy application ‘of ptocecdy: to prlnclpbl shal) nov:extend-or - ¢4
pastpore the due date o1 *ie monthly payments referréd!to Inpurngraphs’ it 2 or -change: the amoeunt .of 1he: payments,  §f g
o)
o
G

vk

finder paragraph 29 the Proprity'is scquired-by Lender, Borrower’s right (o:any Insuraace policies and proceeds resoliing from
damage 10 the Properly prior to e =cquisition shindl pass 1o Lender to the oxteint oflie sums seoured By this Security [naisument
immedinely prior'lo:the sequisiton, b i it e ' R L AR EL I I E T

6i Odengiancy; Preseivation, Mahtcaance:snd Protection of the Property; Borrower's Loan Application) Lenseholds,
Beirrower shall decupy, establish, ant was iz Propeety as'Borrower's principal residence whthin sixty days nfrer the execusion of
this: Sécurity’ Instrumentt ant shisl continde t6-ccupy-the ‘Propeity s Barrower's prinvipal residence for:at lenst- i year aftor
{Fie date-of decupancy, unless Lander utherwisaapraes i writing; which tonsenti shill not be unreasonubly witithéld, or unless
Extenunting circumstances exist which-are’ beyoxdt Partower's control, Botrower: shilll not- destray, damige” or impair:ithe

Conr g st ) e s

. Property: altow thie Property: to deteriotate,” or comini:tvaste on the Propery.” Borrower thall ‘be: i default if uny fotfeitore ¢
sctionior proceeding, whether civil or criminiil, 15 begur - thatin' Lesider's good: faith judgment could result in-forfeinire of the
Propefty or otherwise miaterially impalf the Herttrcateld by 118 Secuviny instrumbnd'or Ldader’s security interest. Borrower inay f;i:.
e stich b disfaule and refnstate, as provided in paragraph 18, by ciusing the uction or proceeding to be dismissed with a ruling =

- ihat, in’Lendér's: good ‘faith- determination, precludés forféltire ¢i tvie Borrowe's interest in ‘the’ Property o aiher !thateriai T’,’
iinpadrment of the ten créated by this Securify Insthutiénior Lenae: s acsurity ‘interast. Boreower shull ‘also e in” defauit if E,,;‘
Borrower, during the loan application’ process; gave materially false of Iracutite’ information or stafements to'Lender (or failed "C

to provide Lender with any moterial iiformailony in' connection' with the (oan eviienced by the Note, including; but notlimiled
10, répirékenitations conterning Borrower's occupancy ‘of the Propeny 4’ prin€ pal ¢idence. If this Secutity Instrament lv'oiv i

leaschold,Barrawer ‘shall' Eofnply ‘with sl thé provisibiis of'Ihé deide: (1" Borovix acquires”fee tile” 10 ‘i Propeity e
igasehold and the fee 1hle shall Aot merge Uifiss Letideragrecs to (e inerger i whifiags o oo e e b

7. Protection of Lender's Rights In the Property. 1l Borrower {ails'to/performithe coveaants and agreemonts containdd in
this' Seturily: Instrument, 'of thiré is a legal proceeding thin may significantly affect Lender’s tights in the Propeny (such as n
hroteeding ' Bankrupicy; probate, for catidemnation 6t forféltire or-to cnforce 1aWs ‘or régelaticus); thon' Lender may doand
pay for whatcver is necessary' 1o protecl e vaiue' of ‘the' Property iind Lender s rightd in- thé Fropi eyt Lender’s actions may
includt - paying iy sums secured: by ' Nen’ which s priority over this 'Setrity ‘Insirisinent; “sipcuring in coln, *paying
reasottable attorncys® Tees und eniering on'the Property o niske repatta: Althoiigh Lendet' mmy take actios under this paragraph -
7, Lender doés'not have trdo s, 7 i e e et TG s
Ll Anyamounts disbursed by Lender undér this' piaragrapti-7 ‘dhall:becomie additional’ debt' of: Borrowet sicured: by- this
Seturity Instrisiment: ‘Unless Borrower.and Lentler aigree to other termd’of paymedl;! thiese'amounts shall bear. interest’ frony the
Wiic'of disbursement at the Nové hte and shall ‘be payable,!with'interest, ijton notiée from Lender to-Borrower requesting
paymi!m 1 NS R R R M PU R S S STAPI T e N ;",_u feien il o SR
78, Mortgage Tnsurance; ' If Londer Teculredd morigage instarice as ‘' condition of ‘making thic loan secured by this' Security
instrumeit’” Borrower shiaf! pay thé premitims Fequired 6o riaintain the ‘mofigage insurince In' effect.'If, for ahy reason, the
Horigage insuranice coverage equired by Levider 1APsdd or ceases io b in éfféer,’ Botrowet shall ‘pay the premiums required 1o
obtain’ coviefage substantinlly: equivalent 10'the mofigage insurande préviously iin ‘effect, ‘4t 4 cost'substintially ‘eqifivalent io the
¢ddl! 16" Borrawer' of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
sitbStantiaty equivalent fovgage insirince coverage'is' fiof availuble, Borrow#r shall puy to’Lender each’ month ‘a sum gqual fo
‘one-tweélfth 'of the yeatly’ morigaie instrance premilum Being pald by Borrowe: Wwhen the insurance coverige lapsed br céased 1o
te in ‘e‘ffec't;"'L‘ender'will"ncr:'epf,"\lisb"nhd :rgéihiﬁ‘llié's‘é‘iihyfr’!éﬂtg s ilosk’ reserve in ‘lied’‘of mortjage insurance. Lossn;escrve: ‘
' : ‘ ’ ' ' i 014 8180
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17, Traswler of thy l’ 0rm IQ‘Q R Mw Property or any imerest in it

ia sold ar transferres) {or iF B hcmﬂclulklmmﬂrﬁm in @l oF Irnm[urcd and Borrower s not i natieal person) withon

, Lender's priar writien un}:nlf Lt YN R , e imtedlnie paymemt in full of all sums secured by this

' @ieu iy trument. owevkr, s iGHIRUNE! crehed by Lender if exorcive Is prohibited by fedetnd law-aw-of tho dats

‘of this Security Insirument.}  WOLLICEYD amn :
vio (b dender cxerciees- lluk notice of acceleration, The notice shall provide o pcridu "of 'not

fess than 30 dnys from the date the notice Iy delivered or mmicd within which Borrower must pay ol sums secured by this
-Socutity - ustrument, I Borrower fails to pay these sums prior o the-expiration of this perlud, l..cndcr may invoke any. remedies
pertwitted by this Securlty Instrimient without further notice or demand on Borrower, .

18- Borrower's- Right. to. Rejatato, I Borrower mects cerialn conditlons, Borrower sha!l have, the: right to have
enl’urwmcm of this Security Jnstrunent dinmmhmt:d at any-tlme.prior to. e sarllor o0 (w) -5 days. for such ather-petiod ns
=a::tplh,nbli: Juw. nmy specily. for. relnstatement) | bdora sale,of. thie Property puradant, to, ey, power of sate contuined in this
Securlty Instrument; or (b) eniry of a judgment enforcing this: Scc.umy[!nstmmem. Those t,pnduion,s tire. that. Borrower: (a) pays
lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenunts or agreements; (c) pays 4l expenses inciirred in enforcing this Securlty Ingtrument,
nchuding, but not Hmited 1, reasonable attareys’ foes; and-(d) tokes such setton aa Leader may reasonubly require to assure
that the Iicn of this Sezarity Instrument, Lowder's tlghts In the Property: aml Burmwar Y ubllgmion 1o puy: the. ayina pocured. by
Ahiy Secutity, lmtrunu' it whadl conttnue unchanged, Upon reinstatement by; Borrower, - this “Security Instrimient and ' fhe
obligatlons sccured hereby, sb M remaln Tully effestive as iF no seceleration had eccurred, However, this right to reinsime shall
not apply in the case of accelcret'on under paragraph 17.

19, Sate of Note; Chunge 07 Loan Servicer, The Note or a partial interest in the Nete (together with this Securitgy
Instrutient) may be sold one or morr. tines without prior notice to Borrower, A sule may result in a change (n the entity (knowrtCA
as the “Loan Servicer”) that collects moranty paymenty due under the Note and this Security instrument. There also may. be on
or more changes of the Loan Servicer unicizied to n sate of the Note. If there Is n change of the Lown Servicer, Borrower will |
given written notice of the change in accordance with pnmgraph 14 above and applicable law. The notice will state the namie an
address of the new Loan Servicer and the addicas-iwy which paymcms should be mude. The notice will atso contain any othe
information required by applicable law. e u

20, Huzardous Substances, Botrawer shall noi-crsee or permil mc prcscm.e use disposal, Morage; or release of any
Hazardous Substapces on or in the Propeny. Borrowes shii-not ‘do, nor aflew :mytme lﬁhl: to°do, tmything ffeciing the
Property that is in violation of any Environmenial Law, Thy preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Suhs!\uw.s that e gt,m,rully revognized to be npproprmu. to.normal
texldential uses and (o maintenance of the Property.

.- Boprower shall. promptly, pive Lender written notice of any- lnv..sﬂas ion, clmm, demand, Iawsuu of other zetion hy .my
‘ govermm,mpl or regulatory. Agency, or private party mynlvi'ng gxe Propert; 7ndd gny. Hazardnus Fupamm:c or i‘.nvironmmtal Law
of which Borrower has actual knowledge. If Borrower learns, or is nolltied by i govemmcmnl or reguiuiory aulhorny, ‘tht
any removal o other remediation of any Hazardous Substance affecting the I‘m.mrty is necessary, Borrower shall promptiy take
all necessary remedial actions in necordance with Environmenial Law,

Asused in.this paragraph 20, "Huzardous Subsiances”. aro those substunces deiiieg as toxic or hazardovs substances by
Environrental Law and the following substances: : gpsoline,. kerosciie,- other flnmmable of toxie, perolenn products, toxle
pesticides and herbicides, volatjle solyents, materinls somiaining: asbeatos.or-formaldehyde, o radioagtive materials, As used in
this paragraph- 20}, 1"B|w|ronmcmnl Law" meand federal: laws. nnd faws of the jurischctima wiigre: th Pmpmy s located that
,gulaiu to heplth, safety.or.cnvironmental protection,

...NON;UNIFORM COVENANTS Borrower and Lender, further,c covenant and | agree.us followss 0 |
S 2 Acceleration; Remedies., Lcndcr shall glve nptlee 1o Burrmm pr]m- (0 pccplerat!un followg w ulnrromr s bresch

‘ of any covenang, r agreement, (n this Seenrity. Imtrument (lml not prlnr tn awelo:railon under pa-a,‘rnph l7 ualm
upplicable law provides otherwise). The notice shall sptclly (@) the dehull, (h) ‘the action requlred {o cure the del’aull, '
(¢) n date, pot less than 30 days from the date the notice Is given to Borrower, by which the defavlt must be cured; and
(d) that faifure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the -
non-existence of n default or any other defense of Borrower to accelevation and foreclosure. 1T the default is not cured on
or before the date specilied In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to celiect all expenses incurred In pursving the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Retease, Upon payment of all suins secured by this Security Instrument, Lender shal) release this Seeurity Inslrumem

without charge to Borrower, Borrower shall pay any recordation costs,

3. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3 0"1'::‘ ;7;;
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THIS ADJUSTABLE RATE RIDERA is made this 16TH day ot JUNE .19 54  andis
theorporated into #nd shall be deemed to smend and supplement the Morigage, Desd of Trust or Security Deed (the
“Security Instrumant*) of the asme date given by the undersignod {the "Borrower”) to securo Borrower's Adjustsble Rate
Note ithe “Note”} to
'PRESIDENTIAL MORTGAGE COMPANY
tthe “Lender®) of the same dste snd covering the proparty dascribed in the Seturity instrument and locatad st

10222 S0UTH BRELL, CHICAGO, ILLINOIS 60655

(Property Aduirran)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE ANGD THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWHER'S “VTERI‘T RATE CAN CHANGI AT ANY ONSE TIME

AND THE MAXIMUM RATE THE NORAOWER MUBT PAY,

ADDITIONAL COYVENANTS. In addition to the covanants snd lyoam-hts madn in the Seourity tnstrument, Borrower and

Lender furthar car'ena it and agree ss follows:

A. INTEREST RATE AnD MONTHLY PAYMENT CHANGES
The Nota provides for a 1uitlal interest rate of 6. 1250 %. The Note provides for ch.nnn in the lnhrut rate and

the monthly paymaents, &, o7 oes:

4. INTEREST RATE AND MUNHLY PAYMENT CHANGES N

i

{A) Change Dates .
The interust rate | will pay may cheiigo c7-tha first dey of JUuny 1 L1995 |, and on that day
avery 12th month tharwafter, Exch date or ' which my interest rate could change s eatled & *Change Data.” '
(B) The Index
feginning with the first Chanyn Date, my intersst rate wilt be buld on an lndcx. The "Index” is the wukly avongo
yiald on United States Treasury securities adjusts( tr) 7 constant maturity of 1 year, as made availsble by tho Federal
Asserve Baard. Tha most recant lndex figure svallab . as of th- dltl 45 days bafors ssch Changa Date ls called the

“Current index.”
If the Index Is no longer avaitable, the Notas Hnldlr “welli ahonu a naw Indua which is based upen oompu _hls

information. Tha Note Holder will give me notigo of this chowo L

{C) Calculation of Changes ' '
Bsfore each Change Date, the Note Holder will caleulats my new liter et rata by adding TWO AND
THREE FOURTHS percentage points | '3 . 7500 /% to the Currant Index. The Noia Holder will than

raund ths result of this sddition to the nearsst ona-clqhth or ops porr-' iage aulnt (0. 125%). Subjeot to the limits ﬂ-tta

in Section (D) balow, this rounded amount will be my new interest rate until ¢ 113 n“.t Chnndl Dlto ’
The Note Holder will then determinog tho amount of the monthly psyment that would be sufficient to repsy the unp:id

principal that | am sxpacted to owe at the Change Date in full on the maturity door sl my naw interest rate in substmtlally
equal payments. The result of this calouiation will be the nsw amount of my monthiy piyment.

o) imits on Interest Rate Chnnnn_, e e ren e e e JERITY. SRR NN T
The interast rate | am raquirad to pay at tha trst Olunge Dll- will not be greater than “8.9950" % or loss then
4.1250 %, Thereafter, my intarast rate will navar bo Incroased or ducrissud on any singla Changs

Date by more than two percentage points {2.0%) from tha rate of intersst | have been psylrg t7r the precading twelve
months. My Interest rate will naver ba grester then 12.1250 %,

{E) Eftective Date of Changes :
My. new interest rate will bacoma sffaative on aach Change Olto. } will pay the amount of my new no 1thly paymant

beginning on the first monthly psymant date atier the Ch-nno Dato unthl the smount of my monthly payment changes agasin.

{F) Notice of Changes
The Note Holder will deliver or mall o me # noties of any changes in my interest rate and the amount of my mon‘lhly

paymant betare the effsotive date of any change. The notice will includs information required by law to be given me and .

also the title end telephone number ol a persan who wilt answer any question | may have regsrding the notiqe.

‘B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ungfntm Cavanant, 17 of tha Sacurity Instrument is amendad to read as follows:

TBANSFEB OF. THE PROPERTY OR. A BENEF)CIAL INTEREST, IN, BORROWER. it all. or any, part of thu,,?ropct(v or. Y.,
Intgrn_st n it i, so!q,or,strqmlqrrnd (nr H 8 ba;n!;ulq[ ll\tur‘lt in !!orrowor Iy, _lp_fp or.@rnnﬂqrud nnd Bogrowor i qoi ».
naturat per:on) without Lendaer’s priar, wriqt-n coqnnt. Lender may, ,gt lts ?pﬁon, nq,ulre !mmodutp payment.in fyh of .
sums gacurad by. this ; -eurity !mtmmaa(..“#anvo thi; qptiq qhull nn! bon & nrcllqd by, an;lnr it, axarcisn, Il,prohlbihd,
by taderal law as of “'lb datc of this Security instrument. Lendsr atso shall not exsrcios this aption i ts) Burrow-r causes
to ba submitted 1o Lansdsr intormation, required by, Landsr to ayaluats, the intanded transfzran as if, a new loan were.heing,.

magg ta, the, tr-lnslaraa, and ib), Lander reasonabty., dltﬂfn“lh‘l“ that Landec's gecurity wiil, not bn,imppqud hy, the, loan

uaumptlop apd that thg, lilk of a hulcrq al any, :pvq]ﬂpt or pgr”mon! in this stguﬂty Ins“qmtqt ls pnngptmle }tu Land .,

IETRTPITCIrR s S TR TR R SRS PSSl B I S

poobd B tbaegs N T F IR C LR T A A 1 L8 LA LT L R N A R L

MUI.TI.'I'NI’I. ADJUSTA!L! RAT! RIDEN—ARM H—I-llﬂlﬁl ’mlﬂ—'lﬂltl! Misa/Frediie Mase Uni!orm lnﬂmmn!
Form3111 3/88

£000YSYE




UNOFFICIAL COPY

samosiog—
{jwes)

Jemoliog-
tiwosy

o - Wy
Jemosiog- _ BNOTIWIN W X

7=

Jomounn—- ‘ :axom "W O WNEITIIM

TGl il TV

e

JapiY ejel 8iqeIsnipy s(Y) 1y poujezu0 9;ur|._aa'noo PUR SKIIBL BY) O} sosilie puw s;doa:' v 10401108 ‘MO8 ONINDIS AE

*3PMOLICH U0 PUBLIBP

20 e:mou seiany wouum Juewnysu A;l.maus sy} Aq powsed se]pnws: Aur @yoal) Aew ippusn ‘polried sy} JO uopnedidxe
(1571 o) 1o1ad swns oan; fald ‘o3 siey smoalog 3 Juswnsu| Ajanses Sy Ag poinses swns [jr Aed JShw iemoaiog
yapym un.mm pepielt 10 pmm\nop €| u:luou 9y) OJEP 9y} WO SARp Of uwy} 950] Jou jo poured ¥ epiacad ":qs sonou eyl
uauuvpunl' 40 e{jou JBMOJJOE ﬂngﬁ neys Jﬂpun‘\ “n; ug ;um.n&l'd e;qpaw\u! ssjnbey 03 uondo sy} SPS2IEXB IPPUDT I
‘Burjiam
U AeMOIIOgG SOSER|9 JBPUBT ESBIUN Judwngsul AJandes s;q; PU? OJON Sy} JpuUn pee8 Q0 o O} SNUIILOD [{IM I9MOLI0G
';uomnnsu; AJuanogs Siyi Uy puw SJON @4} U] SPFLL SHUBLLUDSIBE pur Sosilinld Dy} jl¢ dooy O} cvidjsurs} oy} seieBiqo jey)
pug Jepue-] Oy ejoeydease 5) jey) JueiiessSe uodwnsse ur ul|¥ O} 9010 surl) o) 0.nbIa OSje Arw 1epusy ‘uopdwInsse ueo|
Y} O} JUTUCD $,16FUET] O} UDIHIPLOD ¥ LB 89 GaTUOSRDS ¥ SBuryd Aewd 1ppue] ‘mep ojquealjdde Ag pejjunaed JueIxe oy} o)




