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MORTGAGE §u

2. THIS MORTGACE IS DATED JUNE 18, 1994, befween James [ n and Geneva T. Gipson, Husband and
& Wite, whoss “do'sss i 1503 West 73rd Sueel, Chioago, .. 80838 (raferrad o below as "Grantor”);, and
Standard Bank 84 Trust Company, whoee address ia 2400 Waeat 98ih Street, Evergreen Park, Il 60642

&) (referved to below s "Lender").

W

. ARANT OF MORTGAON. 7 o2 ralusbie conalderstion, Oranior mortgeges, warranis, and oconveys o Lender all of Grantos's righl, e, end inlerag!
oy " and W ihe following deen e « vsai properdy, logether with a¥l edeling or subseguenly arscted ov aMixed bulidings, Improvemanta and fixiures; Al
2\ sssamenis, rights of way, and .y wshanoes; 8il walor, Waler rghis, walai:ourses and tvoh righie (including slock in uliitles with dch or krigation

S il
nghia); ther righis, . $7d profis relabing 1o the 1sel inc! Jihout Kmiluiion al minerals, o, gas, gevthermal and simila
T e A med i Eook Bourly Siais of lihole (ihe Erssl Property ) " vas. gev and simiar
> Lot 2 In Block 6 In-anolting Gale Unit #1, being a Subdivision of pant of the Southessal Guarier of
< Sectlon 27, Township 38 doAF, Mangs 11, East of the Third Principal Maridian, in Cook County, Hlinols.
f; The Real Property or fs address e cammonly known ss 17237 8. Coventry Court, Counltry Club Hills, IL 60489,

\LMMFIMNWMnuMHI&W% .
MOentor o Londer afl of Granlor = nght. tse, and inledes! In and lo a isases of the Properly snd ait Rents from the Propety. in

prasently
sadcition, Grandor grants to Lender & Uniform Commaerci J C ade sacudly inleres! In the Pevsonal Property and Ranls.

DEFINITIONA. The following worde shakt have lhe followir g soungs whan used in thin Morigage. Terms not olherwise defined |n this Morigaye shal
have the meanings atrh 10 such ferme in the Unform Tummercial Code. AR relerences 1o dollar amounts shall mign §iguljisgn@§ sl Jroney of
iho Uiniied Saies of America. Y o “sl\"‘

Gandor, The word "Gianlor” means .lulc;' Gipoon snd Gr aev) T. Gipson. The Granior is the morigagor under (his Morigage.

Gugranior. The word *Guamnior” means and includes withou! SmP~ton, each and all of the guaranicrs, surslies, and accommodalion parties in

connection with the Indebladness.
nprovements. The word “Improvemenit”™ means and Includes vidhoul imitallon el edsling and hutuco improvements, fodwres, buildings,
siructurne. mobile homes afisd on the Reel Propedly, teclities, addilios ., 7o lacements and oiher construclion on the Rsal Property.

ndatiedsess. The word “Tndebledness™ manna akl principal and inferest oo, Jble under the Nofe and any amounis expended or advanced by
obligations of Granlor or sxpenses incurred by Lender (o anlorce oblgalions of Granlos under Lhis Morigage, lugether wilh

E Lander t0 discharge

tnierkst on such amounts as providaed in Ihis Morigags.
k!
.y

b.nﬁ(. The word "Lender” means Standard Bank and Trust Company, ils suncr ¢son’ and aseigns. The Lender is the morigages under this

Mortgage. The word “Morigage™ means his Moigage betwean Grantor and Londar, corl insiudes without limilatlon al assignments and security
intvent provislone relahing o the Personal Properly and Renh.

Wote. The word “Hole" Means ihe promissory nole o oredit agreement daled June 16, 1992 Wy the ariginl principal smount of
$80,000.00 kom Gramior lo Lender, logethar with ail renewale of, extensiorns of, moaiics fons of, refinancings of, consolidations of, and
subsitulions for the promissory nole or agreement. The inierest raie on tha Note is 7.625%. The Nbie Is payable in 180 monthly payments of
$635.21, The maturity dale of this Morigage is July 1, 2000.

Porgonal Propadty. The worde "Personal Properdy” moan sl squioment, lxiures, and clhar arlicles of [ arsoi &l progeriy now or barsalier ownesd

by Geanior, and now or hersalisd allached or aifwed to the Real Property; togethar with all soceselond. pis 4o d sddittons to, all replacemants of,
for, any of such propety; and logelhar with aif procesds (including withoul imHation ¥ w¥ (sance procesds and relurids of

and all subatiutions

promiums) kom any sale or olhar disposition of the Proparly.

Proparty. The word "Proparty” meana collactively 1he Real Proparty and the Personal Property.

Rasl Property. The words "Real Property” mean the pioperty, intaresis and dghic described shove in the “Granl of K oV age” sedtion.

fialed Documents. The words "Relatsd Documents” mean snd |nclude without Imilation af promissory notes, cradit agreamants, loan
sgreemanis, guaraniies, secuity agisemarnts, morigages, deads of trust, and all olher instrumants. agreemen!s and documents, whethes now or
hereafter axisiing, exsciied in conneclion wih the Indebiledness.

Merr's, The word "Renis® means aii present and fulure rents, revenues, incoms, hsues, royaliies, probis, and other banefits derdved from he

5 THIE MORTAAGE, INCLUDING THE ASSIONMENRT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, I8
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS ANG (2] PERFOAMANCE OF ALL OBLIGATIOHS OF GRANTOR UNDER YHIS
MOATOADE AND THE AFLATSED DOCUMENTS. THIS MORTOAGE IS GIVEY AND ACCEPTED ON THE FOLLOWING TEAMSE:

FAYMENT AND PERFORMANCE. Excep! as olherwisu provided in this , Graniovr shalt pay 10 Lender all amountis sscuwed by this Morigsge
] Ih-y beuome duw, and shall strictly pertosmn all of Grantor's obligations under this Morigage.
PCISEECGION AND MAINTENANCE OF THE PROPERTY. Geantor agrees inat Gaantor's possersion and use ol the Property shali be governed by ihe
provisions:
Fesssitwon and Use. Linlli In defaul, Granior may remalin in possesslan and oonirot of and operate and manags the Properly and collect the
Rarie eom 1he Propedy.
Buty 10 Mainisln, Grantor shail maintain the Properly in lanantable condliion and promplly parform all repairs, replacamanis, and mainlanance
NEDBAMIrY 10 Dreagrve Ne value,
The term3 "harardous wasie,” “hazardous siibsiance.” "tisposal” ‘release." and threatensd ralaate,” B3 Used in this

Subsiances.
Morgioe, shall have the same meanings a8 sai forth in the Cormprebansive Envirconmentst Response, Compensalion, and Lisbiity Acl of 1980, a5
ermnded, 43 1J.5.C. Seclion 9601, ot seq. ("CERCLA"), the Amendments and Heauthorixaton Act of 1888, #ub. L. No. 084939

- J, the Hamrdous Materials Transportaiion Acl, 49 U.9.C. Secion 1801, o saq., ihe Resource Contervalion and Recovery Acl, 48 LL.S.C. ,
. 4301, ot seq., or viher applcabis siaie or Federsl laws, rulas, or regulations adopiad pursuan) io any of 1he foregoing. The terrs -
rg*' Tarmdous wasle™ and “hazardous subsiance® shall aisg Include, withoul #mkation, pelroleum and petroleum by-products or any Haction thacect
" end asbestos. Granior represenis and wirranis 10 Lender thal: (&) During the period of Grantor's owneeship of the Property, theru has been no
ush, peneration, manufacture, siorage, treatment, disposal, release or threaisned 1slpase of any hazardous wasle or subistance by eny person on,
{b) Granlor has no knowledge of, or reason {0 belleve that thwe has been, except as previously diszioeed 1o and

undar, or abowt the Prrhr;
aoknovdedged by Lender In writing, (I) any use, ganemlion, manuiacie, siorage, Ireaiment, disposal, release; or trealened relsase of any
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hazardous wasta of substance by any prior owners or occupants of the Proparty or () iny actual of thraalened litigaton or claing o any kind by
any person raiating 10 such matters; and (c) Except an previously disclosed 10 and acknowtedged by Lander in writing, (1) naither Grantor nor ary
ter:ant, contractior, agen! or other authorized user of the Properly shalt use, generale; manutaciure, stors, treal, dispose of, o1 rblease any
harardous wasle or subistance on, under, or about the Property and (i) any such activi'y shall ba conducted sn complance with afl apLhcable
sederal, state, and local laws, regulations and ordinances, including without limilation those laws, regulations, and acdinghtas deseribed chova.
Granlicy authorizes Lender and its sgents 1o enter upon the P:operty to make such Inspactions and tests, al Grantor’s expense, as Lende mey
deem approprigls to geterming complance of tha Property with ths sactior ol 1he Maorigage. &ny inspections of tasis mede by Lander shat! bhe tr
Lander's purposes only and shell nof be constreed to creafe any responcihiility or fiab#ity on the part of Lander ¢ Grantor or ‘e sry other person
The represantations eng warranlies conlained herein are based on Granior's due difgance n invashgahing the Propesty for hazardous wasle
Grantor hereby (a} releases and waives any fumxe claims against Lande: tor indemmity or contnbuttaon in tha gvent Granltr becomes hpbke ot
cleanup or cther cosis under any such laws, anit (b)) agrees 14 Indemnity And hald hatmlass (onaet agains! any anda all clnime, 10556, hubdibes,
darmages, penallios, and expsnsas which Lander may directly or indirectly sustain or sutfer resulting from a Ersach of 1his sechon of the Mortgao
or as 8 comequence of any usa, ganeration, manufaciure, storage, disposch, relpase ot thraataned reiease cccumnyg pner ta Grantor’s oweershy
or interest in Iha Property, whelher or not the same wes or should have been known lo Grantor. The provisions af tivis section of the Mortgage
inclugding the obligation io indemnity, shall survive the payment ol the !ndebiednass and ihe satisfaction and reconveyanca of the e of this
Movigege and shal nol be affected hy Lender’s acquisition of any interes! in thé Property, whelher Dy torecioture or oiherwite.

Nulsence, Waste. Granior shal nol cause, concuct or per nil any nuisance nor commil, permit, or sufter any Wripping of tr waste on or In 1ne
Propecty or any portion of the Fropady. Without imiling tha genetulity of the locregoing, Grantor will not remove. or grunt 1o any otner parly the
righit lo remove, any timber, minerais (inciuding o# and gas), »oil, graval or rock products without the prior wrtien consent of Lender.

Removal of Improvements. Grantor shetl hot damol-sh or ;emove any Improvemenlis from {ha Reel Property withoul tha pnor written consent of
Lender. As a conditton {0 Ina removal of any Improvements, Lander may require Grantor 1o make arrangements satistaclory to Lender o repdace
such improvemenis with Improvaments of at least equal value.

Lender's Right o tnter. Lencer and lts agenis ard represeniatives may enter upon the Real Property al al raasonable Himes to attend to
Lander’s inieras!is 8:.0.10 inspect the Property for purposes of Granlor's comphance with the lerms and conditions of this Mortgage.

Compliance with Covarmmental Requlrements. Granior shalt promptly compty with all laws . ordinances, And regulebons now of hereetni in
sflect, of ail governmaniul sulhoities applicable to the use or occupancy of the Property. Granlor may conlost in good taith ary such law,
ordinance, of regulation 8@ vithhold compliance during ary proceeding, including appropriate appeat, 50 long as Grantor has nohfied ' endor in
writing prior to doing s&¢ ori oo long as, in Lander's sole opinion, Lender's Ineves!is in tha Properly are nol jeocpardized. Lender may require
Gruntor 1o post adequate sequiltt, or @ surety bond, ressonably satislactory 10 Lender, 10 prolect Lander's mnleras].

Duty lo Protect. Grantor agrees ne. her lo abandon nor lsave unatianded the Property. Grantor shatl go ali olher aets, in addiion to thote acts
sel forth above In 1his section, whiCn 1 om the character and usa of the Property are reasonably necessary {c protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDCT.. Lerder may, al s opfion, decfara immadialely dus and payabla sil sums securad by this upan the sale o
transter, without 'he Lender's prior wrilen co.sent, of all or any part of the Real Property, of any inlerast in the Real Properly. A "side of tansta”
means the conveyance f Roal Property or aav. i i, tite or interest 1herein, whether legal, beneficisl or equitable; whether vetunlary o mveiantary,
whelher Dy oulrk hi sale, deed, instafirnent sale contract, Wind contract, contract for deed, lsasahold miterast with a loom greawer tnan thicu (30 vears,
teasa—option cor ract, or by sala, assignmen), or irariter o any beneficial interest in or 1o any land trust holdng tie to the Reai Property, & by ary

othar method of t onveyance of Real Froperty Inlerest. H at.y Granlor i3 & corporaton, partnership or imited stability company, transter also inciuries ary

change in ownert hip of more Than twenty-five percam (25875 of tha voling slock, parlnership interests or limlied kabihty company interests, 4s the case

may ba, of Granlor, However, 'this option shall not be axe cissd by Lendor it such exercise is prohibilad by faderat law ot by llincis law.

TAXES AND LIENS. Tha loliowing provisions relating o the laxes 7'nd ligns on the Property are a par! of this Mortgage.

Paymeni. Granior shall pay when due (4and in all events ga i 10 celinquency) al laxas, payroll taxes, spacial taxes, shsusssments, waler chargas
and sewar sevvice charges levied againsl or on account of tha Figoerty, and shak pay whan due all claims for work done on x fo zervices
randerod or materdal turnished 1o the Property.  Granter shal miintair. the Property tree of all fiins having paonty ovir or 8aual to the infarest of
Lender under this Morigage, excep! for the ken of taxes and asse: xmerts nol dus, and except as. otherwise prowdad in the fotiowing - paragreph.

Right To Contest. Granicr may withhold payment of any tax, assaﬂssmf,nﬁ of claim in connecticn with a good fath aispule over Ite obliganon o
pay, 50 long as Lender's intarest in the Propedty ts not jeopardized. Hf a Yan arises or is filed as a result of nonpayment, Granior shull wilhin filiser
(15} days atter the hen arises or, i a lien is Hled, within fitteen (15) days a¥« Zraator has notice of tha filing, secure the discharge wf tha hen, o !
requastad by Lender, deposit with Lender cash of a sufficiant copoeata surity Y eod or olhar security satisfactory 1e Lender in an amount suthoent
lo dischane thae en plus any costs and attornays' feos of olher chargaes thal could accrue as a resull of a foreclozure or sele undgr the han. In
any contest, Grantor shall defend iisell ard Lender and shalt satisty any adverse ji dement hefora anlorcemant against the Properly. Grantor shatt
name Lender as an addihonal obligeo unider any surety bond turnished in the curioest proceadings.

Evidence of Peymen). Granior shah upion demand turnish to Lender satisfaclory e/1dence of payment of the taxes or assessments gnad shal
authorize lhe appropriate pgovernmenial officlal 1o deliver 1o Lander at any lime a wiHan ~watement of the taxes and assessments agains! thy

Propearty.

Notice of Construction  Granlor shall nolity Lender al least tlien (15) days before any wus If commaencet!, BNy Sarvices are lutrishad, or any
malanais are suppliad 1o the Propesty, If any mechanic’s Hen, malenaimen’s ien, or oiher lian cowls ba assertod on account of the work, cervices,
or malerials. (Srantor wilt upon reques! of Lender furnish to Lender advancs assurances satistacicry 10 Lender that Grantor can and will pay the

cosl of such improvamaents.
PROPERTY DAMAGE INSURANCE. The fcllowing provisions ralating 10 insuring the Property are a part of t*.s Mpigage.

Maintenarce of Insurance. Granior shail procure and mainfain poiicias of firg insurance with standard s rlenc ad coverage andop somunks o 4
replacemant basis for the full insurable value covering all Improvements on the Real Property in an amournt stfinmnt to avand aprlcation of an.
coinsurance cleuse, and with 8 standard morigagos clausa in favor of Lender. Policies shall be writian by such g’ cance compronds ang in such
form as may be reascnably acceplable tn Lender. Grantor shall deliver 10 Lender certificates of coverageiroa each insurer contaning a
stipulation thal coverage will ol ba canceliad or dimirnshed withoul a munimum of ten (10) days’ prior written nolice Jo Lendar and not conlaiming
any disclaimer of the insured’s hability for failure 1o give such notice, Should Ihe Reat Property al any time becoma (=alod i an area desiyneled
by the Direcior of the Federal Emergency Managemenl Agency as a special flood hazard area, Grantor agrees to ottas arid ramian Fedenn
Floocd Insurance, 10 the extunt such insurance is required by Leader and i= of hecomaes available, for The terrr of the loan and to the tull unpad
principal balance ct the ioan, or the maximum limt: of coverage (hal is avadabla, whwchever is loss.

Application of Proceeds. Grantor shalt promndy notdy Lander ol any loss o damage to the Property. Lende may make proof of fess of Granfor
fails 10 do so wilhin fitteen (15) days of 1he casuaity. Whather or not Lender's security is impairert, Lender may, al is alection, apply the proceeds
{o the reduction of ibe Indebledness, paymen! of any lian attacting the Property, or the restoration and repairr o the Properly. If Lender elacts to
applv the proceads Io restoration and repair, Granlor shali reper or repiace the darnaged or dashoysd improvements in a manngs satistactory to
Lender. Lender shafi, upon salisfactory proof of such axpsnditure, pay or reimburse Grantor Yom lho procesds 1or 1ha reasonable cost of e
or restorefion If Grantor 15 not in defaull herwunder. Ary proceeds which have not been disbursed within 180 days sfler their recenl and winen
Lendes has not committed 1o the repelr or rastoration of ihe Propery shell he used firsi 10 pay any amount owirg to Lender ungel this Mortpape,
then 1o prapay accrued interest. and the remainder, if any, shall be applied lo the principal balance of the Indsbledness. |f Lenger hoids any
proceeds after paymanl in fuli of the Indebledness, such proceeds shail be paid to Grantor

Unexpired Insurance ai Sale. Any unexpired inswance shall inure 1o tha benet of, and pass to, Ihe puichaser of the Propery covered by this
Morigage at any lrustes's sale or other sals heid under the provisions of this Morigage, or at any toreciosure sale of such Propety.

TAX AND INSURANCE RESERVES. Grantor agrees lo establish a teserve account o be relained from the loans proceads in suth amueunt dasined
to he sufficient by Lender and shall pay monthly into that resanyc sccount an amounl squivalen! 1c 1/12 of the annual real astale laxes and insurance
rremiums, s estimaled Uy Lender, so as 1o provide sufficiont funds for tho paymeni of each year's taxes a «f insuranca premiums one menth pror o
the dale he taxes and insurance premiums become delinquent. Granior shall further pay a mon!hly rio-sala share of ali assoxsments 4nd olner
charges which may accrue against the Property. It the amount so estimaled and paid shall prove ‘o e Insufficient to pay Such taxes, msurance

pramiums, essessmonts and olher charges, Grantor shall pay the diftarence on demand of Lender. All such payments shatl Le carned in an
interesi-fres ressrve account with Lendaer, provided thal it this Morgage is axecuted in connection with tha granting of A morigage on a single--family
owner—-Occupied rasidential property, Granior, in lieu of establishing %uch reserve account, may pleogs an interesi-bsanng savwngs account with
Lender to securs iha payment of aslimated laxes, insurance premiums, assessments, and other charges. Lender shall hava the right to draw upon tha
resarve (O pledge) account Io pay such items, and Lendet shalt nol be reguired 1o delerming the validity or accuracy of any ilermn baelore paying ¢
Nothing in the Morigage shalt be construed as requiring Lender o advance clher monies for such pwsposes, and Lander shall nol iacur any liakility fo:
anything It may do of ol to do with respect to the reserve account. All amounls in the reserve accouni ars heiaby pundged 1o tuither secure tha

Indutiiedness, snd Lendes is hereby authodzed to withdrew and epply such amounis on the Indebtedness upon the occurrence of an event of delau!t

as described below.
EXPENDITURES BY LENDER. If Granior lalls to comply with any proviticn of Ihis Morigage, or if any action or proceading 13 commenced thal would
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Mislerially atfect Lender's inlerssls in the Properly, Lender on Grantor's behall may, bul shall nol be required o, lake any aolion thal Londer desms
apprapriste. Any amount thet Lender expsnds it 80 doing will baur inlereet at The rale oharged under the Nols kom (he dals incumad or pald by
Lender I the dale of repayment by Qranior, AN such sxpenses, ai Lendec's oplion, wit {4} be payable on demand, {b) be adted lo the balanc:: of the
Nole and be among and be payable with any inslalliment payrwnts 10 become due during elther () the teem of any applicable Inswance
policy or (M) rethalning ferm of tha Nots, of (¢) ba Usalad £9 a bakoon payment which wil ba due and paysbia ai the Nols's maluriy. Thin

aisc will secve payment of thess amounis. The righls providad for in Ihis paregraph shall be in addition 12 any other rights or any ramedies
fo w Lender may bs snltiad on account of ihe defaull. Any such action by Lender shall not be comsirued &8 curing the defaull 50 as to bar Lender

fom any remedy thal i otherwvise would have had.
WARRANTY; OEFENSE OF TITLE. The fullowing provisions relaiing o ownership of the Property are a part of Ihis Morigage.
Tille. Granlor warranis thel: (a) Gmantor hoide good and marksiabla e of record 10 he Proparty in (se simpla, ree and clear of all Hens and
2pinion sued in

enqumbiances other than those sef lorth In |he Real Proparty descriplion or in any e Inswrance policy, tHie rapont, or Anal tia
favor of, and socapied by, Lender in conneclion with this Morigage, and (b) Grantar hag the fulf righl, power, and authoilly (o axeciles and deliver
ine Moriyage to Lender.
Defpnse of Tie. Subject 10 the oxceplion In the parapreph above, Grentor warrants and will forevar defand lhe tille ta ihe Propady agains! Lhe
lawiut claima of all persons. I the svent any action or procasding Is commenced that queations Grantor'a e or the Inbives! of Lender under this
Marigage, Granfor shall delend the action al Orantor's sxpense. Granior may be the nominal party in such procesding, but Lender shall be
enilled to pariicipaie In the procesding and 1o be repressnied in the procssding DY couristl of Lender's own cholca, and Granior will deliver, or
Caues 10 be defiversd, to Lander such insiruments as Lender may reques! kom: lme 1o ime Lo permil such paticipalion.
Compliancs With Laws. Qranior warrania thal the Property and Grantor's use of the Property complies with sl sisting applicabile laws,
ordinances, and reguikions of governmental authortles.

CONDERMNATION. T..v tollowing provisions relaling 10 condemnetiod of ihe Property are a parl of This Morigage.
Application ¢ N, Proceeds. It sl or any part of the Propery s condemned by emineni domaln procsadings oe by any proceading or purchase
I leu of concemp.;on, Lender may at His election requie that all or any porlion of the nat procesds of he awaid bae apuled (o the Indetiedness
Oc tha capslt Of rusic alon of the Propirty. The net procseds of 1he award shall mean Ihe award aller paymant of all isasonable costs, expensas,
snd attorneys' lees (e and by Lander in connection with the condemnalion.
Protastings. |f any o mding in condamnation & flod, Granlor whall promplly noiity Lender th willing, and Granky shall promplly lake such
sleps as may be necesaary % lefend the aclion ai oblain iha award. Grantor may be the nominal party In such procesding. but Londer shell be
snliliad 1o parioipais in he ror 2ading and 1o be represented In the proceesding by counsel of s own ohoice, xnd Geardor Wit deliver of cause o
be deliversd 10 Lander such icetri’.coenis as may be requested by N kom tme to #ime o pormit such pariicipation.

INPORTION OF TANES, FEES AND CA21GES BY GUVERNMENTAL AUTHORITIES. The loiowing provisions reiating 10 governments! taxes, fees

and ohazges are & parl of this Morigayw:
Curront Taxes, Fase and Chasrges. (Up .o iaquesl by Lendse, Granior shall axscute such documents In addition fo tis Morigage and taks
whalever ottier action is requested by Lene¢ to perfect and conkniza Landar’s ken on the Real Property. Geantor shall reimburse Lender for all
{axse, a5 osscribed Delow, togainer with al exr anves incurred in recording, padecting o continuing his Morlgage, inclugding without smilation &t
{axen, feee, documenlary siamps, and olhar ct argeae for recorcing of egiaiading this Morigage.
Tanes. The following shalt consliiule laxes to wnira this seclion applies: (a) a specifio lax upon this type of Morigage or upon all or any parl of
tha Indebiadnese secured by this Morigage; (b) a 2o c'ts lax on Grantor which Granlor is aulhoitzed or reguked Lo deduct from payments on the
Indebledness securad by this type of Morigags: (c) 1 W o7 this typa of Morigage chargesble against the Lendar or (he holder o the Nole: and
(d} & spacific lax on all or &0y portion of the Indehiednacs 4 nn paymants ol principsl and bilergst made by Granlor,
Subssquent Taxes. If any tax to which ihis saclion appiiia i »~aclod subssquent ic the dale of this Morigage, this even! shall have the same
ofiect as an Event of Delault (as defined below), and Lender 1 ay 8 srcias any or all cl its avelable remedies ki an Event of Delauit as provided
balow yniess Granior sither (a) pays the tax belors i hecomw delinquent, or (b} conlests the lax a3 provided above in the Taxea and Lians
seciion and deposits with Lender cash or & sutficlen! corporaie sure'y L ond or olhad security satisiactory to Lander,

SECURITY AGAREMENT; FINANCING STATEMENTS. The foliowing j= ainna relating 10 this Morigage as & securlty agreemen are a parl of this

< I | Tesy
Becurtly Agrsement. Tha instrument shall conslifule a secuwily agresinen! ' " sxient any of the Property conwtﬂj;}:'ﬂ&“ 1 m p}rwm,l
peopudty, and Lender shalt have all of the righis of s secwad pasty uader the Lot um Commercial Code as amanded from ime 10 tme.
Security Inlerast. Upon requeci by Lendasr, Granior shall axso e Ananoing 1 ‘emenis and lake whaleser other acilon it requested by Lender 1o
periect and continue Lender’s secunly inlecest in the Renls and Personsl Prapesdy.  In ydaiion o recarding this Martgage in ihe: resl propedy
recorda, Lender may, al any ime and without {uriher suthorizalion kom Granior, Ne wydcuted counierparls, coples o raproduclions of this
llu‘lmu & fnancing slatement. (ranlac ahall reimburse Lender for all expenes. icswred in pafecling of conlinuing Ihis security Inleres!.
Upon ull, Granior shall assarbie the Personal Propery & & mannad and al & alacs | »2cably convenien! lo Granlor and Londer and make It
avakabis $o Lender within thane (3) days allec receipl of writien demand from Lender.
Aderosess. The mallng adcresses of Grantor (deblor} and Lender (secwred parly), from vi<oh information concerning he securlly Intoresi
gran'sd by this Morigage may be oblained (sach a8 required by Ihe Untform Cammercisl Cods), (e s= siated on tho first page of this Morigage.
FURTHESI ! ABSURANCES; ATTORNEY-IN-FACT. The iollowing provisions relaling (o furthes assuriwnes and atiormey-in-fact are a part of this
Morigage
Fuvitiar Aseuwanced. At any lime, and kom imae to ime, upon requast of Lendar, Geanlor wit maka, wxec e and dotivar, or will causo o be
mach:, sxsculed o daliverod, 10 Lender or lo Lender's designee, ard when requasied by Lender, cnusr 17 he Med, racordad, refed, or
rereti rcdded, a8 the case may be, al such imes and in such oot and pisces as Lender may dsemn apprysraw, any and sl such morigages,
dasds of trusl, secwily deads, sacurily agieements, fingncing sialements, conlinuation salamants, Insirumants A ‘crlher aseurance, cerificales,
&nd her documeniy as may, in he sole opinion of Lender, he necastsary of deskable In o-er to sfleciuale, conipleia, pertect, conlinue, of
prescive (a) the obligaticns ol Granior under tha Nete, this Morigage, and the Refaled Documents, and (b} e eis and sacunty Intecesty
oresk id by Ihis Morigage as firat and prior kens on the Propery, whsther now owned or harsatier acquired by Granicc. Uniess prohiblied by law
oF & 'ebd to he conbary by Lender in wiiting, Grarior shall reimburse Lender for &l cosis and sxpenses incurred in conmnaction with the mallers
refen Wi {0 In this paragraph.
Atlovgy~in-Fact. |! Granior falis to do any of the things relerred 1o In the preceding paragraph. Lender may do 80 for and in the name of
Grant x and & Sraniud's sxpenss. For such purposss, Grantor hareby irrevocably appoints Lender as Geanlor's allornay-in-fact for the purpose
of meking, sxscuting. dellvering, fiing, recording, and doing all olher things as may be necosssiy or deskable, in Lender's sole opiman, to
apocnpish thy matiers referrad to In the preceding pasagraph.
FUL, PERORMANCE. if Grantor pays el the Indebiedness when dus, and clhacwise performa wll the obigations Impossd upon Girartor Undor this
Marigage, .ender shall axscuis and deliver lo Granlor s suilabis salisiaction of this Morigage and suilable sistemanis of lermination of any financing
siglereni on Me svidencing Lender's security Intores! in ihe Ronis and the Persgnul Property. Granior witl pay,  permiited by applicable law, any
NRBONADIS termingtion fes as delermined by Lendes kom tme lo timse,
ORFAULT. Each of the lollowiag, ai the oplion of Lender, shall consiliule an event of delsult ("Event of Delault™) under iive Morigape:

Oefauil on indebiedneess. Fallure of Granior (o meke any payment whan due on the indebliedness.

Detaull on CHher Paymenia. Failwe ol Granior within the fime required by this Morigags 1o make any paymant for taxes of Inzutence, or any
olher paymant necessary lp pravent Siing ol or to eifect discharge of sny len,

Compliance Defauit. Falure 10 2omply with any other term, obligalion, covenant or condition conlalned In this Morigage, tha Nole or in any of the
Relgie | Dogumands.

Palon Hatements. Any wamanty, represenislion or stalement made or furnished 10 Lander by or on behalf of Grantor undar this Mortgage, the
Nola ur the Relaled Documents is false or mislesding in any material respect, sither now o at the Ume made or furnished.

Denth or Insolvency. The death ol Granior, the insolvency of Geantor, tha sppolniment of & recelver for any part of Geantor's properly, any
assignment for tha: benedt of crediiors, any lypw of oredilor workoid, or ihe commenceman of any proceeding Wide: any bankrupicy or insobvwency
aws by or against Grantor,

Foreciosurs, Forfelture, stc. Commeacemant of loreciostre or lorsiluce ficocesdings, whether by judicini procseding, sel-help, repotsession or
any other methad, by any cradifor of Granlor or by any governmanisl agericy againai any of the Property. Howavar, thia subseclion shakt not spply
in the svent of & good feith dispule by Granlor as to (he valldily or reasonsblenass of the claim which la the basis of lhe loractoture or Icrefeiture
mﬂnﬂ. provided thal Granlor gives Lencler wiillen notice of such clain and lurnishes reserves o & suialy bond for the claim salisiaciory 10
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Breach of Other Agresment. Any breach by Grantor under 1he lesms ol any other agreement between Grantor and Lende thal s not remadien
wilhin any grace period provided tharein, Including without imitalicn any agreement concerning any indebledness or other oblgation of Grantor to
Lender, whather sxisting now or later.
Events Affacting Guarsntor. Any of the preceding avenis occurs with respect 1o any Guarantor ot any of the Indebtedness or such Guerantos
dies or becomes incompeatent.
Insscurtly. Lander reasonably deems itself insecurs.

RIGHTS AND REMEDIES ON DEFALLT. Upon the accurrence of any Event of Datault and at any time theraafier, Lender, at ifs option, may exercise

any one of more of the Iolowing rights and remeadies, tn additicn 10 any olher rights or ramediea provided by law:
Acceferats Indebledneas. Londer shail have the right ay s oplion withoul niafice to Granior to daciare the antire indabledness Immedialely due
and peayahle, Including sny prepayment penaity which Grantor would be ranuiced 1o pay.
UCC Remedies. Wilh respect 1o al or any pari cf the Personal Property, Les'der shali have alt ths rights and remedies cf a secuied party under
tha Unitorm Commercial Code.
Collecl Rents. Lander shall have the right, withoul notice 1o Granlor, 1o take possession of the Property and collec! the Fents, Inclucing ameunts
pasi due &nd unpald, and apply tha nal procesds, over 3.d above Lender's cosls, againtd the indebrledness. In fuitherance of this nght, Lander
may requite any tenant or othar user of the Preperty 1o makae peymants of rerd or usa fees directly lo Lender. it the Rents are collecias by Lander,
then CGranlor lrrevocably designales Lendes as Granlor's aitorngy-in-tacl in endorse inrtruments tecerved in paymernt thorao! i the name of
Grantor and to nagolisie the same and collec! the proceedds. Payments by le nants or other users 1o Lande! in tesponsa 1o Lende s demand shell
sulisly the obligations for which (he paymenis are made, whether of nol ary proper grounds for the demand exisled. Lender may exercrse s
rights under this subpassgraph sithot In cersan, by agent, of through a recedver.
Murtgegue in Fasarasion. Lender shall have the righl to be placed as morlgagee in possession o to heve a receiver appaointad to takc
possession of ull ovany parl of the Property, with the power 1o pictect and p euerve the Property, o aparals tha Property proceding totecioswie or
asle, and 1o coMect "ne Rents kom the Property and apply the proceads, ouer and above the cost of tha receivership, agamst 1ha Inoettedness.
The mocigagee (n Porsession o recalver may serve withoul bond if pannittad by law. Lende’s nghl to the appoiniment of a recelver shall exix
whether or not the apprierivelue of the Proparty exceeds the Indablednesy by a substantial amount, Empioyment by Lander shali nol drsquaity
A parson om serving a2 a v ohiver.
Judicis Foreciosurs. Lend s v av oblain a judicial decree toreciosing Grantor's interes! in afl or any pard at the Proparty.
Denclency Judpmsnt. ! psimitec oy apolicable law, Lender may obiain a judgment lor any deficiency remaining 1 the lndebladness dus 10
Lended afler application ol all smounty received trom the sxercise of the rights provided in this section.
Other Remeadies. Landser ahall ha:2 all other righis and remedies piovided In this Mortgage or the Note or gvallable at lsw or in egutty,
Spie of the Property. To ihw exient pe nifad by applicable law, Granlor harelyy waives any ard all Aght i bave the pioperty meishelled
axs(cising s rgh's and remedies, Lendeishun ba tres {o sell all or any part of the Property lopether or separalely, in ong sak. or Dy separaie
sales. Landae shall be entlitled to bid &l any public ~~te on all or any portion of the Property.
Hotice of Sais. Lender shall glve Granlor reasc nabls notice of the time and place of any public sale of the Personat Property or of the time after
which any privale sale or other inlended dispositc= i the Personal Propeity is 1o be made. Reasonabié nofice shall mean achce given al lans)
ten {10) days belors the time of ithe sale or dispositiod.

Wailver; Eleciion of Remeadies, A walver by any party (f a drrach of a provision of this Mortgags sha¥l not consiilile a wanear of & prejudice 1he
party's rights otherwise to demand siricl compilance with (i@ provision or any other prossion. Election by Lender 1o poursue any iamerdy shall nol
exciude pursult of any other remedy, and an elechion to rmaxe axpenddures or tako action lo perform an cbhgation of Grantor under this Modlgage

n

oy

Attorneys' Fren; Expenses. Il Landar irstituies any suil or actio to enforce any of the lerms of fhis Morlgags, Lender shal’ be snhitied .o racover
such sum as the court may adjudge reasonabla as aftorneys’ fees, ¢, bial and on eny appusl. Whelhei of nol any court aglicn is involved, ol
reasonable & pansas incurred by Lender that in Lender's opinion are necessary at any ime for tha protection of its interes! or the entorcemant of
s rights shall becoms a part of Ihe Indabiadness payable on demand ar d s*.al baar interest trom the date of axpendifure unti cepaid al the Nate
rate. Expenses covered by this paragraph include, without limitation, hows ve ' subjoct lo any Imils under applicable taw, Lender's allamays’ lees
. and Lender's legal expensas whether or not thare i a lewsult, including afidane, s iees for bankrupley proceadings tinciuding offorts 1o modity o
vacdtle any automalc slay or injunction), appsats and ary anticipated posl-juup e coliection serices, the cost of searchiny recards, obtatinng
K¥e repoits |including foreclosure reports), survayors' repcers, and appraisal fews, ard fitle insurancs, {6 the exiant permitied by applicable aw.
Granlor also will pay any court costs, in addition (o all other sums arovidod by lau:
MNOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Merigage, includli g wilwout limitalion any notice of detaul und any nobce o
sale 1o Grantor, shat be in writing and shak be ellachiva when aciually delflverea, or whan depsiless with a nationally recognized overright counet, or, 1f
maded, shall ba deempd sHaclive when deposiled in tha Uniled Stales mail firsi class, regisweie s mall, posfage propaid. dreclad lo the addressey
shown near the Beginning of this Morlgage. Any party may change ifs acdross for notices unde. h's Mordgage by giving tormal wntlon nobca 1o fhe
othe:r parties, spacitying thal the purpasa of tha notice (s to change the party’s address. All coples ot dciises of foreciosure rom the holder of any hen
which has prionty over this Morigage shsll be seni 1o Landed’s address, as shown near the beginmng 7. w3 Mortgage. For nolics purpases, Grantor
ayrpes 10 keep Lander informed al all timas of Granlor's current addrass.
M:SCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, logether with any Relalod Documants, conslilutes the entire understending 8@ ayrearant of the parties as 1o ths
mallers set (orh In this Morigage. No allecatinn of or amendment 1o this Morigage shal be effactive unies s ph an i wrting and signed by tha
party or parties sough! i be chargea or bound by the alteration or amendmant,
Applicable Law. This VMortgope has been deiivered (o Lender and accepled by Lender in the Siale of lifiol’. This Morigage shaii be
governed by and const ued In accordance with the lews of tha Siate of 'illnois.
Caption Headings. Caption heacings in this '..prigage are tor convenience purposes only and are nol lo ba usetu 1o irterprel or dehne the
provisions of this Morigage.
Marger. Thoras shall ba nn merger ot the Interest or eclale created by this Morlgaga with any other interest or estate in the Property at any e
held by or for (he benefit of Lender in any capacily, without tha wnilen consant of Lender.
Multiple Partiss. All obiigations of Granior undet this Morijage shatl be joint and several, and all rorerences to Giantor shall mean each ang
overy Grantor. This meana that asch of iha parsans sigring balow is responsible for il obligations in this Mortgage.
Seversbility. I a court of compsten! jurisdiclion finvs any pruvision of thisx Mortpage to he invalid or unenttrceable &8s 10 any person o
cicumsiance, such finding shall not render thal provision invelid or unenforceable as 1o any other persons or crcumsiances. 1Y feasibie, any such
cliending provision shall he desmed tc be modified 10 be within the limiis of enforceability or valicily, however, if tha stending provision cannol be
sa modified, it shall ba strickén and &l other provisians of this Morigags (n all olher raspeuts shall rsmain vahd and enforceable.
Buccessors and Asaigns. Sublect to the limitations staled in this Morigags on transter of Gianlor's intersst, this Mortgaga shall be binding upon
and Inuia 10 the benefil of the parties, their succescors and assigns. N ownership of the Propeity becoma:s vested in a person othes than Grantor,
Lender, without notice lo Granior, may dwval with Granlor's successors with referance lo this Mortgaoe and 1he indebledness by wuay of
forbearance of axtension withoul releasing Grantor from the obligations of this Moripage or liabiiity under the Indebledneas.

Time 14 of the Essence. Time is of the essence in the performance of this Morigage.
Walver of Homestead Exemplion. Gra ilor hereby ralegses and watves all rights and benafits of the homesiead axemption laws of tha State of
iinots as to all indeblednass secured by this Morigage.

Whaivera snd Consents. Landsr shalt nol be deemed o have walved any rights under this Mortgage (or unchr the Releled Diocuments) uniens
such waiver is in writing and signed by _andor. No dolay or omissicn on tha part ¢f Lender in exeicising any right shall opemnle as o watver of
such righl or any other righ.. A waiver by any party of a provision of 1his Mortgage shall nol constitute a waver of or prejudics the party's nght
otherwiss to demand strici comptiance with thal provision or any other provision. No prior waiver by Lander, nor ariy courss of oraling DRlwoen
Lender and Grantor, shal consiitute a waiver ¢! uny nf Lender's rights or any of Granior's obligations as 10 any tutiye transactions. Whenewvo
consen! by Lender is required (n this Morigage. the granting of such consent by Lender in any inslance shall not constitine continuing consent fc
subsaquent insiances whesa such consent is ;equied.
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wef  after fadure of Grantor 1o perform thakl nol affect Lender's righi 10 faciire a defaull and axarcise ils remadias under this Morigags.
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BACH GRANTON ACKNOWLEDOES HAVING READ ALL THE PRAOVISIONS OF THIS MORTOAODE, AND EACH GRANTOR AGREEE TO 1T8
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This Rlorigage prepared by: Sandra A. Ketly/Slandard Benk
2400 Weel 85th Birest

Evergreen Park, lilinols 80842

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll ue S }

g R -~ 188
COUNTY OF CIIO L )

On ihis day belors me, . undersignad Nolary Pubiic, personally appeared Jemes I, dip-on and Oeneva T, Uipson, Husband and Wife, 1o me
knawn 1o be ihe individuak s rbed in and who axeculed the , and acknowledged thai Ihey signed Ihe Morigage as their vee and voluniary -

Ao_deyol 27 IS - 19 Z/’/
R L]
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e My conunission sxpiras _W“_Zé}é') il o .
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Cr' % awuvices, mo, Alirighiaresstved (L -Q0IFY {F UPBON LN HI1.0VL)
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