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" MORTGAC eBOX 97

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDHNTURLL, made thin 9TH day of JUNE, 1994 , betwoeen
RONALD HAYXES, MARKRIED T0 LOLE ANN HAYKS

L T . Mortgagor, and
\\:}) INOIHERNDENCE ONH MORTOAGH CORPORATION, A MICIIICAN CORPORATTON
M. Acorporaticn vrganizod and exisung tinder the lyws of  MICHIGAN L.
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INTERCOUNTY TITLE
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WITNHSSETH: That whorcun the Morgoagor is jusdy indebsed 0 the Morgugee, as is cvidenced by o cerin

, promissory note cxccuted aml doliverest by tho Mongagin, in favor of U Mortgagoe, wul bearing oven dale herewith,

In the principal sum of
SIKPY NINL THGQUSBAND BEVEN HUHDRED AND MO/L0D
Daollars (S 6%, 7°23.90 ) puyable with inteeest at the rate of
EIGHT AND ONF_ HALFE pereemun ( 8.5000 %)

for annum on e anraid bidence untl paid, and made paynble o the vrder of the Morgagee Wt W olfice in
SOUTHFIELD, MI

Lor at auch other place s the holder msy designate in writing, snd
Qollvered or mauiled W thoe Morgagor, the said pelncipnl wxl dnterert heing  puyable  in monthly  inswdlments  of
FIVE HUNDRED THIRTY FIVE aND 93/100
Dollary ($ 535.93 ) beginning on the first day of
AUGUST, 1994 . and continuizg on the firm doy of each month thorcafier until the note is fully paid,
cxcept that the Tl payment of principd soid  interest, Mmool soonor paid, shall be duo and paysble on the
feday ot JuLY, 2024

NOW, THHREFORE, the said Mongugor, foo s better socuring of tho paymeni of swid principal sum ol money
aud interost and the performance of the coveaunts wi: agrecnieats hercin contrined, ooy by these presenis MORTGAGE
ami WARRANT unlo tho Mongagdes, s sticcessors 0 ossigng, e following doscribed real ostale  situate, lying,
and) being in the county of COOK ; and the
Swate of IMinoils, 10 wit:

LOT 515 IN EIGHTH ADDITION TO GLENWOOD GARDIENG, A SUBDTIVIIION OF PART
OF THFE WEST 1/2 OF THE SOUTHFRAST 1/4 OF SECTIICHW. 3, AND PART OF THE

EAST 1/2 OF 'THE SOUTHNEST 1/4 OF SECTION 3, TOWNGHIP 35 NORTH, RANGE 4o
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLUK COUNTY, ILLINOIS é;
. -
#32-03-419-027 §
. A
which has the addresa of:
- 216 MAPLE
GLENWOOD, IL 60425 . DERT-U1 wEcLaniNG $3y.00
. TORGIL  TRAN D93 04/71/%4 07155100
. $7321 I RV -4 .-G 18AS
. COOK COUNTY KECORDER

TOGETHHER with all and singular the 1enements, bereditwnentz and appunenunices thereunio belonging, and the ;
rents. lasucs, snd profits thereof; amd wli fixturos now or hescafler stiached W or used in connection wilth the premises -~
herein described and in addition thereto the following described household appliances, which are, and shall bhe deemed

o be. finjures and a part of the realty, and we a porion of the security for the indebtedness  hesein v

mentioned;

-
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(&) The sgpregoir of the amounts payablo pursusst 1o subpacagrapds () and thiose payable on the nole secared hereby,
shail be pald in a single puyment cach month, 1y be applicd  the followlng items in the orde; swicd:

1. ground rents, if any, tuxex, sasesenenta, fire, and other huzard insuranee prendums;
11. interest on the note securcd herchy; snd
NI, amortieation of the principal of the sald note.

Any deficicncy in the amount o any such aggregite monthly payment shull, unless made good prior (o the due dote
of the next paymen, constilule an cvent of defanit under thin Mosigago. Al Martgagee's opiion, Morigager will pay
it "hite charge™ not exceeding four per centuta (4%) of uny instellment whes paid more than fifteen (15) days abicr
the due date thereof w cover the exirn expense involved in Handting délinguent payments, but such "late charge” shel)
not bé payable out of the proceeds of any sale made o saisly the indetiedness secured hereby, urdesy such proceeds
are sufficiens w discharge the entire indebicdiésa and all proper costs and expenses secured hereby.

If the tal of y énﬁ nude by the Murtgagor wicder subparagrph (a) of the preceding parugraph shall oxceed the
amounl of paym ; ‘rﬁlﬁf by the Murtgagoe a3 Trusice for ground renly, axcy, Wil pssessments, or insarance premi-
yms, a8 !hédwmhbf Mchidhcdad hall be credited on subscquent paymenis I be mude by the Mortgugor for such items
of, al theREEEeET optintdF T inec - 4hisfl be refunded o the Martgugor. If, haowever, such monthly payments shall not
ba sulficient & pay such ilems when the sume shall become due and payable, the Mortgagor shall pay 1o the Mortgaycee as
Trustes any amowH necsssury 1o make up ibe deficiency. Such payments shad! be made withip thirty (30) dnys after written
nbtico frontt the Mertgag-o staling the umunt of the deficiency, which notice may te given by matl. [¥ a1 any thinse the Mort-
gagor shall teruter 1o the Morgages, in accordunice with the provisions of the note sceured hereby, full payinent of ihe entire
indeblodness reprosunted #em av, the Mortgigee as ‘Trusiee shall, in compating the amount of sucli indehtedness, eredit 1o the
account of the Mortgagur any ovs 11 balance remalining under the provisions of aubparagraph (s} of the preceding paragraph.
1¢ taere nhall be o default under ary ¢ the provisions of this mortgage, resulling in a public sale of the premises covered
heroby, or if the Morigagec acquircy tic property otherwise afier defaull, the Mortgngee s Trustee shiall apply, ot the time
of the commencement of such proc=-dmgs or at the time the properly is oltherwise acguired, the amount theay sempining
credit of Mongayor under suid paragraph (0) as a ceedit on the interest scerved and unpaid and the balunce 10 the principal

then remaining unpald under suid note,

AS ADDITIONAL SECURITY for the payment of the indohtedness aforesaid the Mortgagor does hereby assign Lo the
Morigngee all the reals, issues, and profiis now due'or ahich may hereafier beconie due for e use off the presnises herein-
above dencribed. The Mongagor shall be entitled to cqdect #ad retain all of said rents, issues and profils unti! delmll here-
under, EXCEPT reuty, bonusoy amd royaltics rexulling fror 2, gas or ether mineral feases or conveyances thereed now or
horcafier in offect. The lessoe, asaignee or sublessee of such oil_zus or mineral lease is directed w pay any profits, bonuscs,
tenlr, sovenues or rovalties to the owner of the indchtedness se urce. hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard inseape, af such type or types and amounts as Mortgagee
may fram time to time reguire, on the improvements now or hereafier v caid premises, und except when payment for all such
premiums has thorotofore been mude, he/sho will pay prompily when due zay premiums thercfor. Al insurance shill be cor-
ried in companics epproved by the Mortgages and the policies wud renewals thereof shall be ickd by the Mortgugee and have
attached thereto loss payable clavsey in favor of and in form acceplable 10 the Mortsaree. In event of loss Monigagor will
plve immndiato notive by mail to the Morigagee, who may make srool of joss if not muds prompily by Maortgagor, and ciach
insuzanoe company concerned is heeaby suthorized ad direciod 1w make payment fuq zach ki directly w the Morngagee -
utoad of 40 the Mortgagor and the Mortgagec joimly, snd 1o insurpnce proceeds, or any yout thereof, muy bo upplicd by the
Mortgagee al ity option cither 1o the reduction of the indebicdness hereby secured or 10 the'reslocntion or repir of the prog-
any dnmaged. In avent of foreclosure of this mortgago, or other iranafor of title tar tie mortgs jed property in extinguishment
of the indabieciness secured hereby, ais right, ttde and itorest of the Mongagor inand 4o any mrusaice policies then in foree

shall pans 10 tho purchaser of grantee.

1M THRE EVENT of default in making any monthly paymenl provided for hercin und in the note secarnad tiereby, or in
cass of a breach of any other covenant or agroement hierein stipiiated, then the wholo of said principal sum remaining anpaid
Ingether with accrued intcrest theveon, shafi, at the eloction of the Morigageo, without notice, become immediztelv.due wnd

payable.

IN THE EVENT that the whole of said deht is declarsd 10 be due, the Morgagee shull bave the right immedistely o
forechose this movigage, und upon the (iling of any hill for that purpose, the court in which such bill fs fited may at any time
thereafter, either before or aficr salc, und withmt sictice to the sail) Mongagor, ur iny party claiming under safd Morigagor,
and without regard o the solvency or insolvency at the time of such application for 1 receiver, of the person or persons li-
able for the payment of the indebicdness secured hereby, and withowt regard o the value of snid premises or whether the
samao shall then be occupicd by the owner of the equity of redemption, a2 4 homested, sppoint a recsiver for the benofi of
the Marigayes, with power 10 colloct i ronta, insuos, und profits of the sikd promiscs during tie pendency of auch foro-
closure auit and, in case of sabe and & deliciency, during the full satutory pericd ol redemption, and such ronts, issues, and
profity whae collacted may be spplied toward the payment of the indobiedneas, costs, taxes, insyrance, and other ilcms nec-
casary fur the prowcuon and prescevistion of the property,

IN CASE OF FORBCLOSURE of this martgage by said Mustgagos in any court of law or equity, u reasonsbie surt
shall be sliowed for the solicitor's fecs of the compieinant and for sienographers’ focs of the compizinant in
sach procreding, sad also for all outlys for documentary evidence ond the cost of o completo abatract of tilo
for the purpose of such foreclosure; and in case of any other suit, or fegal proceeding, wherein the Mortgagee
shall be made n perty therewo by reason of this morigage, ity casis and oxpenscs, and the reasonable fees and
charges of the slomeys or soliciors of the Morigagee, 30 nudde purties, Jjor services in such suil or procecd-
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LENDE RS LOAN ND.
5610257

DVA LOAR NO.
LH 645472

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DV A Loan Assumption Rider is mado this 9TH day of JUNE, 1994
and amcends the provisions of the Deed of Trust / Morigage, (the "Sceurity Instrument™) of the same dute,
by and butween RONALD HAYES, MARRILD TO

, the Trustors / Morigagors, and
INDEPENDENCE ONE MORTGAGE CORPGRATION , A MICHIGAN CORPOGRATION
. The Beneficiary / Morigagee, as followa:

Adds the followirg provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OlIY'THE DEPARTMENT OF VETERANS AFFAIRS
O ITS AUTHORIZED AGENT.

The loan maey be declured imecaitety duc and payable upon transfer of the property sceuring sach lomn to any
transfecee, untess the nceeptubility 4f vae ussumpdion of the fean is established pursuant 1o section 1514 of clapter
37, utic 38, United States Code.

_A.  Funding Fee. A fee cqual yoone-hatt of 1 percemt of the butance of this Joan as of the date of
wransfer of the property shi it be payable at the time of transies to the loan holder or iss authorized
agent, as truswe for the Departaein of Velerans Atfairs. 1 the assamer fails 40 pay this fee at the
time of ransfer, the fee shall coistinte an wdditional debt to that elready secured by this instrument,
shall bear interest at the rate herens eovided, and, sl the option of the payce of the indebtedness
hereby secured or any transferee theset, shall he immedintely due snd payabde. This fee is auto-
matically waived il the assumer is exempt undsr the provisions o1 38 U.S.C, 1829 {(b).

B. Processing Charge. Upon application for approval to aflow assumption of this kan, 8 processing
fee may be charged by the foan holider or is ankwrized agent for determining the creditworthi-
ness of the axsamer and subsccquently revising the Lold2c’s ownership records when an approved
wansfer ks compiciedd. The smount ol this charge shall 7ot excead the maximum estiablished by the
Department of Veterans Affairs for a loan w which seciic 1814 of chapter 37, tide 38, United
Suics Codde applies.

C. Indemnlty Liabllity, "If thix obligation ix msumed, then the weswraer hereby agrees o nssume all
of tho obligations of the veleran under the terms ol the instrumentccresting ad securing the
loan, including the obligntion of the veteoms o imfemnity the Doparirien? of Velerans Aflairs to the
exlen! of any clahin payment arising from the gueranty or insurance of o € indebicdness created by
this instrumecnd.”

IN WITNESS WHHREQF, Trustor / Mortgagor hus exceuted this DV A Loan Assumplion Rider.

Signawre of Trusior(s) / Morigugor(s)
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