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W THIS MORTGAGE ("Sccurity.!nstiument”) is given on - JUNE 10, 1994 . The morigagor is
~ LORI LAPPAS, UNMARRLED PERSON
A
\.\!I"\
: (*Borrawer”), This Securlly Insrument is given to . DEFI-01 GEC q
.ﬂ ADVANCED EQUITY MORTGAGE CORPORATION < TRON11 Thﬂggggg D&/21/94 09¢3% _;{EOG
or . MRV P 454 1809
: f"l ' COOK COUNTY REWRDER
: ﬂ which Is organizcid and cxisting under the laws of THE 8TATE OF TLLINOIS , nil whose
E ",: address Is 250 NORTH MILWAUKEL AVENUE-SUTITE 200
" = OLENVIEW, ILLINOIS 60025 (“Lender™). Borrower owes Lender the principal sum of
: THREE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED
t: AN} 00/100 Mollues (8.8, § 313,500.00 4
& 'Thie debt s evidenced by Borrawer's note daled the same diate ax thls Cecurdry Invirmnent (“"Note™), which provides fos
2 momhly payments, with the full debt, i not paid eardler, due and payable on - JU Y1, 2024
- Qs Security Instrument secures to Lender: () the repayment of the debt evidenced by <ic Note, with interest, and all uncuals .
: ) exiensions amd mudificlions of the Nole; (b) the payment of all other sams, with inicresi, advanced under paragraph 7 10 -~
E protect the security of this Security Instrumens; and {¢) the performance of Horrower's covornis and sgreements uider this
= Security instrument and the Note. For thls purpose, Borrawer does hereby mongage, grant and convey @ Lender the Tellowing
a2 deseribed property tocated in COOK County, Nlinois:
= IOT 24 IN BLOCK 1 IN ERNEST H., KLODRE’S BUNKER HILL COQUNTRY. CLUB

ESTATES, BEINGC A RESUBDIVISION OF PART OF LOTS 1 AND 2 IN THE
SEE ATTACHED RIDER FOR COMPLETE LEGAl, DESCRIPTION
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which has the address of 6833 CONCCORD LANE, NILES o [Sireet, Cuvl, e
i 6 O -.’ 1 4 - vy Ag ", A
iitinois J— {"Propenty Address”); ’
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S, Hurard o I'rupclquN:. E Erl @kI-Aann@). R sing or hereafter erected on the
Propenty insurcd aguinyt losa by fire, hazandy inchuded within Blc torm "eatended wcmgc wd any other haaneds, including

n or Nuoding, for which Lender requires insurance. Thiv insirance shal) be maintmned tn the amcunts and for the periods
Wit Lendder requires. The insurance carrier psoviding the {nueance shall be chosen by Borrower subject 1w Lender's approval
which shall not be unreasonably withheld. I Burrower fails (o maintain coverage described above, Lender may, at Lender's
aption, obialn coverage W protect Lender's cights in the Property in accordunce with paragraph 7.

AH imsurance policies and renewnds shadl be acceptable o Lender and shiall inchide a siandard mortgage clavse. Lender
shall hiave the right 10 holi the policies amd renewnlr, 1T Lender reauitex, Borrower shall prompily give (o Lender all recelps of
patd premiuma mnd ronewni notlces. I the event of loss, Hurrower viisll glve promipt sotice o the isurance carrier anid [ander.
Lender muy make proof of fosi if not made promply by Borrower.

Uiilets Lender and Borrower otherwise agroe in writing, insurince proceeds shatl be applied in seglormion or repiiv of the
Propierty damaged, if the restpration or repair in cconomically feasible and Lender's security 18 not Jessoned. It the restoration or
repair i nent economically feasible or Lender’s security would be fesscned, the insurance proceeds shalf be applied to the sums
secared by thir Secorily Inwtrment, whether or ot then due, with eny excess paid 0 Borrower, If Borrower abandons the
Froperty, or does ot answos within W) dave 4 notice {rom 1onder thut (he insurance carrler bas oftored 1o seille n cluim, thep
Lendst may collectthe insurance proceeds. bender may use the procoeds to ropatr or reatore the Propeny ur 1o piy sunm
secured by this Secusity Instrumend, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lencder ant Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date »f th2 monhly puyments referred to In paragraphs | and 2 or change the smount of the payments. [
under paragraph 21 the Proqeriy s acquired by Lender, Borrower's right 1o any insurance poticies and proceeds resulting from
damage o the Property priorio ta scquisition sisll pass to Lendor to the exient of the sums socured by this Security insirument
immedintely prior to the aequisitiva.

6: Oecupancy, Preservation, vialntenance and Proiection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower hatl occupy, establish, and 1whe 20> Property s Borrower's principal restdence within sixty days after the execution of
this Security [nstrument and shall continue: 10 ricupy the Pioperty ss Borrower's principsl residence for st least one year alier
the date of occupancy, unless Lender mherwize agrees in writing, which consent shadl not be unreasonadly withheld, or unless
extenualing circumsiances exist which are beynnd Borrower’s control. Borrower shall not desteoy, damage or impair the
Property, wiow the Property to deteriorate, or commis Yaste on (he Property. Borrowor shall he tn default it any forfebure
activn or proveeding. whether civil ar criminul, 3 begur thal in Londer's gond faith Judgiment could result in forleiture of the
Property of ntherwise materiaily {mpule- the Yen cremred by 1is Seeurity Instrument or Londer’s security interost. Borrower may
cure such u defanlt and reinstate, as provided in paragraph 18, %y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determingtion, precludes forfeiture o7 the Borrower's interest in the Properly or ather rnaterial
impairment of (he lien croated by this Security Instrument or Lenter s securily nicrest. Borrower shail also be an default if
Borrower, during the [van application process, pave materkily falso or ipicourate Information or stutements o Londer (or fuiled
to provide Lendor with any materint information) In connection with the !an cvidenced by the Note, including, but not limbed
10, representations concerning Borrower's accupancy of the Property as a pringipal cesidence. It this Security instrttaent is on a
leasehold, Barrower shalf comply with all the provisions of the lesse. If Bormwzr acquires fee title to the Propenty, the
leasehold and the fee 1itle shail not merge unless Lender sgrees 10 the merger in writing, '

7. Protection of Lender’s Rights in the Property. If Borrower faila to perform the caveaants and agreemenis contained in (D
this Security Instrument, o¢ there is a legal procveding that may significmtly affect Lenuer’d vights in the Property (such as a b
proceciling in bankrupicy, probate, for candemnation or forfeiture or to enforce laws or reguidicas), then Lender may do and w1
pay for whntever i3 necessary o procect the value of the Property and Lender's eights in the Fropeevs Lender's actions may
include paying any sums secured by a len which kas prlority over this Security Instrament, zppoiring in count, paying
reasonable attorneys’ fees and entering on the Property o maxe repaim. Alihough Lender may take action under this paragraph g
7. Lender does not have 1o <o so. p-

Any amounts dishuesed by Lender under his paragraph 7 shall become nddditional el of Borrower secired by this
Becurity Instrument. Unless Borrower amd Lender agree to other tesme: of payment, thesc amounts shatl bear interest from the =
dute of disburscment at the Note rate and shat! bc payable, wilh intereat, wpon notice from Lender to Horrower regitesting
payment.

8. Mortgage Insueance. [T Lender requited miortgage insurance ax a condition of moking the loan secured* by this Securi
Instrument, Barrower shall pay the premiums required to malmain the morigage insurance in cffect, If, for any resson, ff
morigage insurance coverage required by Lender lapses or ceases to be in effecy, Borrower shall pay the premiums reguired

obtain coverage substantinlly equivalent o the mortgage insurance previously in offect, at a cost substantially equivalent wo ¢ ,,
col 0 Borvower of the mortgage insurance previausly in effect, from an alternate maortgage Insurer approved by Lewder, .
substantially cquivalent mortgage insirance coverage iy not availabie, Borrower shall pay (o Eender each month a st equad ©
one-twol (th of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragie lapsed or censed o

be in effect. Lender will accept, use and vefain these paymenis av a loss reserve In Yew of morgage insurance. Loss resctve -

Ors 109
Form 3014/ %00
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i? Trimsfer of the I’I‘L_)J1N @ F"F‘I‘@ I AI'_"" O @)HIY?M' Propeity o any interest n il
18 avld or iransferred (or il benelivinl interest in Bagrower i solid or tramsferred and Borrower is not u natural person) withow
Lender's prior written consent, Lender may, at ity option, reqquire immediate payment in full of all sy secased by this
- Soourity fuatewment, However, this aption shill not be exercised by Lender if gaercise is prohibited by federal faw an of the daie
of this Security Insrument.

1 Lendcr oxorcises this option, Lender shall give Borrower notice of accelesation. The potice shall provide a perlod of not
Tess than 0 days from the date the notice is dellvered or mailed within which Borrower st pay all sums secused by ahis
Security Invirament, 11 Horrower (adls W py these sams prior to the expiration of this pertod, Londer may invoke any remedies
permitied by this Securlty Instiment without Further srotice or demand on Borrower.,

18, Horrower's Right to Reluatsde, 11 Borrawer meels centain condittons, Bosrower shall have the right to have
enforcement of ihis Security Instrument discontinued at any ticne prior to the eatlier of: ta) 3 days (or such vther perivd as
spplicable lasw may specify fos reinstatement) bofure sale of the Propenty pursuant 1o any power of sale contmined i this
Security Instrument; or () entey of  judgment enforcing this Security tnstniment. Those conditions are that Bortowes; (u) pays
Lender all sums which then would be due under this Security Instrument and the Note s i no acceleration had seenrred; (b)
cuses any defanhi of any ether covenamts or agreemenis; () pays all expenses incurred in enforcing tis Securily lnstrument,
including, but not Vidwited o, reasonable attorneys’ tees; and (I3 wkes such action as Lender may reavonahly require to assure
that the tien of this Sceurity Instrument, Lender's righes in the Property and Borrower's obligation 10 pay the sums secured by
this Sccurity Instrurterc shull continue unchanged. Upon reinstatement by Bongewer, this Security  Instrwment amd the
ubligaions secured hereby il remain fully effective as if o sceeleration hud occurred. Hawever, this sight to remstate shalt
not apply inthe case of acceiedation under paragraph 17,

19. Sule of Note; Chungz o Loun Servicer, The Nate or o pastind inerest in the Note (together with ibis Seeurity
Inatrument) may be sold ene or mere thmen withaut prior notice to Borrower, A sale may result in o change in the crtity (known
a8 the “Loun Servicer”) thit collects morinty payments due under the Note and this Securlly Instrument. There alrs may be one
or more changes of the Loan Servicer unicizicd to a sale of the Note. If there is a change of the Loan Servicer, Bomrower will be
given writien notice of the change in accordane with paragraph 14 above sid applicable law. The nice will state the e and
address of the new Loan Servicer and the addvess.to which pryments should be mate. The notice will also conain any other
information required by applicable law,

20. Hazardous Substances. Horrower shall noi-cuuse or permli the presence, use, dispasal, storage, or telense of mmy
Hazardous Substances on of in the Propeny, Borrowes skizlnot do, nor allow myone else to do, nnything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shidl not apply 10 the presence, use, or
storage an the Property of small quantitics of Hazardous Substinczs thit wre genernily recognized to be appropriate to normal
residential uses and t0 maintenance of the Property.

Borrower shall promptly give Lendes wriiten notice of any invéstgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy i any Hazardous Substance or Envioninental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notilied by-aiy governnestal or regulatory autherity, thai
any removal or other remediation of any Harardoss Substance affecting the Properiys necessary, Borrower shall prompily take
alt necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those subsiances deffacd as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, keyosene, other flaminabl: or loxic petroleum products, i
pestickdes and hesbicides, volatile solvents, materials containing ashestos or formaldehyde, dnd rdionctive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jusisdiction whe'e the Propeny is located that
refzic o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows.
21, Acccleration: Remeidics. Leader shall give notice to Borrower prior to acceleration followlng Bogrower’s tireach

of uny covenant or agreement i this Security Instrument (hut not prior to uccelerntion under parugraph 17 unjess
applicable taw provides otherwise), The notice shull specify: () the defuult; (b) the uction required fo cure the default;
(c) & date, not lest than 30 days frem the date the notlce is given to Borvower, by which the defuuli must be cured; and

(d) that falure to cure the default va or hefore the date specified in the notice muy rexudt in wecelesation of the sums.

secured by this Securily Instrument, forectosure by judictal proceeding and sale of the Property. The notice shall further

informy Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procevding the
non-existence of a defundt or any other defense of Borrower (o acceleration and foreclosare. If the defuult is not cured on

or before the dmie specified Int the notice, Lender, ot its optlon, may require immediate payment In Tull of #il sums

secured by this Securdty Instrument without further demund und may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulug the remedies provided in this paragruph
21, including, but not limited to, ceasonable attorneys* fees und costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeni

without chasge o Borrowver. Borrower shatl pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30 1/'2?”
L]
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RIDER - LEGAL DESCRIPTION

LOT 24 IN BLOCK 1 IN ERNEST H. KLODE'S BUNKER HILL COUNTRY CLUB
ESTATES, BEING A RESUBDIVISION OF PART OF LOTS 1 AND 2 IN THE
SUBDIVISION OF WILLIAM KOLB'S FARM, SAID FARM BEING A SUBDIVISION OF
LTS 3, 4,9, 10, 11, 12, 17 AND 18 IN THE SUBDIVISION OF PART OF
VICTORIA “OPHIER'S RESERVATION WI'TH PARTS OF LOTS 2, 3 AND 4 1IN
ASSESSOR'S HIVISION OF THE SOUTHEAST 1/4 OF SECIION 31, TOWNSHIP 41
NORTH, RANGE %3, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO LOT &
AND PART OF L&A IN VICTORIA POTHIER'S RESERVATION, IN COOK COUNTY,

ILLINOIS.

10-32-131-024
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JUNE , HRY and s

THIZ ADJUSTABLE RATE HIDER s madae thia 1 'TH day ot
Inoorporatad into snd shall be deamed to aniand snd supplement the Mortgags, Dasd of Trust or Bacurity Dead itha

*Security Instrument”) of the same date given by tha undersigned [the “Borrower”} to sacure Borrower’s Ad)justable Rate
Note (the *Note”) to

ADVANCED EQUITY MORTGAGE CORPCORATION

(the “Lander*} ot the sams date and covering the proparty deseribad in tha Security instrumaent and locsted at:

6833 CONCORD LANE, NILES, ILLINOCIS 60714
(Priper iy Aicraas)

THE NOYE CONTAINS PROVIBIONS ALLOWING FOR CHANQGEB IN THE INFEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S ADJUSTABLE INTEREST AATE CAN CHANGE AT
ANY ONE TIME AND THE MAX(MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO GONVEAT THE ADJUSTABLE RATE T A FIXED AATS,

AQDITIONAL COVENANTS. in additian to tha govanants and agraaments made (n the Soourlly (natrument, Barrower snd
Landar furthar sovensnt snd agrae as folinwes: ]

A, ADJUSTABLE NTEREST RATE AND MONTHL Y PAYMENT CHANGES
Tha Note prac(es” tor an initial intoreat rate of 6. _1250, %. The Note provides for changes in the &djustshis

intasrast rats and tha ronthly psyments, ss foliows;

4. INTEREST RATE AV, MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable Intarast ralo { vl pay may changa on the firat day oF JULY , 1895 | sndon
that day avary 13th month thareal! .. Essh dale on whish my adjustahile interest rato ¢ould change ix vailad a “Change

Date."

(8) The Index
Saginning with the first Changa Date, iny a7 :wishia Intarest rata will be basad gn an Indox. The “Indax” is the waakiy

ayarage yleid on United Slstes Treapury senrities adjustied to a gonetunt maturity of 1 year, as mede available by ths
Fedaral Aaserve Bosrd. The most reent index (igurs avaliabilg as of the date 45 deva before ssch Change Dats Is called the

*Currant indax.” .
It the index Is no longer svallable, ihe Note Holdur 2¢)'1 thoose & naw Indax that Is based upan comparable intormation.

The Noles Hoider will give me notice of this choios.

(ch Cailculstion of Changes
.. Betora ssch Charga Data, the Nota Holder will calouiste my few intarest rete by sdding THREE
parcentage points { 37000 0%} to the Current Indax. The Note Hofder will then

round the rasult of thia addition to tha nearest one--eighth of ona e cuontags point (0.125%]. Subjact 1o the limits siated |
in Sastion 4(D) heiaw, this rounded anount will he my new intarast rate yo.ill the next Change Date.

., . Tha Note Holdar will then determine tha amaunt of the monthly payman® that would ba sufticlant to repay the unpsid
pringipal that | am expactad to Swe at the Change Deta in tull an the Maurity Pote ot my now intarest rate In subsiantially
The rasult of thia cafouiation wiil Qe the new gqmount ot my monthly payment.

squal paymaents.
D} Limits on Interest Rate Changes .
. Tha 'ntgrast rate | am reaquired ta pay at the tirat Change Date wlll not be groater t2.an 5.1250 % or less than
L1250 w. Thacaslter, my .'djualmln intarest ratn will never ba {n; rapsnd Qr decreasad on sny singia Q .
Changa Date by more than TWO percentags point(s] { 7, 00D0 %) trom the rate of o]
intarast t have baan paying for the preceding twelve montbs. My Internst rata will nover be urast~+ than 1 2.1250 w, _‘_; o
whichr is celled thye “Maximum Rate", , , - ﬁ
. . ‘ A
{E) Etfective Date of Changes ot ' £
My new Interast rate will bactama stfactive on esch Change Date. | will pay the amount of my nuvi nonthly paymant ‘;_w
haginnlag on tha first monthiy paymant date sfter the Change Date until the smount of my monthly payniors changes sgain. oy
v 0 a
{F} MNatice of Changes
Tha Note Holdar will deliver or mall ta me a notlu of any changas in my adjustable interost rate and the ‘smount of my
monthiy payment tatore the aifsctiva date of sny changs. Tha notice will includs informastion required by law to ba given
me apd Mo tha title and telephone number of a paraon who will answer sny question ! may have ragsrding the nolice.
. .~

B. FIXED INTEREST RATE OPTION
Tha Nate provides tor the Barrawar’s option ta eonvart from an adjustabls !.ntornt rate with intorest rate limits 1o a

tined Intarest rate, aa Fatlgwa: o

3. IFIXEO INTEREST RATE CONVERSION OPRON

{A) Ogtion to Canvert to Fixed Rate
t vava a Gonversion Optian that ) osn suergise unlass | am in dafsult or this Saction 5(A} will not permit me to do sa.

The Corwersion Option” Is my option to convert the interest rate | am reguired to pay by this Note from an adjustable rate

with intsreat rate Iimits to the Hixad rate calcutated under Section 5(B) balow.
Tie convarsion ean only tzke place on a dsteis! specifiod by the Note Holder during the period beginning on the First

Ohange Date snd ending on the Hith Changs Date. Each data an which my sdjysiabls Intarest rate csn conyert to the now

tinad rata (3 opliqd the “Conversion Date.” OP3 408

ANATIBTATH CONVERTISLE ADJURTABLE RATE RIDEA—Ringle Fomily-- | Yasr Troneury Iniol-fmnb Mes Unlferm Ingtrumpni,®orm3118,1/039
Poage 1 il ‘
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