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NORWEST 918630219

ATTORNEYS' TITLE GUARANTY FUND, iivi.

91542188
Box 2¢,

[Space Above This Lina For Recording Dataj . e
FHA Caso No.

State of iilinole
MCRTGAGE 131 7433720729

THIS MORTOAGE (*Security Instrumont”™) Is given an  June 10th, 1984

The mortgager ls
JOHN P. KOCONIE, #.9Q) E, NEVEFR MARRIED AND SEREMA AMAWAT, SINGLE, NEVER MARRIED

whoss addrary s 4730 NORTH MELVINA, CHIOAGD, (L 80630~
("Botrowsi}. The Secuilly Inctivi<nt v gives 0 SHELTER MORTGAGE CORPOAATION
which i organized and exialirg urd-c tha inwe of THE STATE OF WISCONSIN

and whase address In 4301 BLCL.O AVENUE, ROLLING MEADOWA, (LLINOIA 80008
Lender). Borowsr owes Landor the onr_osl sum ol One Hundved Thirty Ssven Thoussnd Hine Hundrad Thirty Five and 00/100
Dodas (L5 § 137,006 00 1.-This dabt is svidanced by Bonowees nown delsd thu same data an libn Socuiiry [netirrmest
{"Mole™), which provides los motthly paytisutts, wAh tha kil debt, f not peid osrlier, aua and payable on  July 1, 2024

This Secutlly netiifrent secures 10 Lender: (8, dv. rrpaymant of the dabt avidenced by the Nata, with Intarest, and sl ranswals oxiensionn
and modifications: (b) the payment ot sl othis o.rma, wih intereet, advanced under paragraph @ to profoc tha necurty of this Securlly
Inowument; and (¢} the peformance of Borrewe's Cov Aan's and agresmanty under this Secufy Instrumen! and the Noio. For this purpose,
Barrower doas hevaby morgage, grant and convey fo Lands-. the folowing deecribut propesty focmed in

LAKE

LOT 437 IN BUFFALDO GROVE UNIT NUMBER 8 BEING A SUBD. “!ZION IN THE WEST /2 OF
SECTION 4 ANO THE NORTHEAST 14 OF BECTION & BOTH IN TOWSZHIP 41 NORTH, RANGE t1
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY THEREOF RECORDED
APRIL 29, 1389 AS DDCUMENT NUMBER 75823380 |N BOOK £36 PALC 7« %Y THE RECORDER

OF DREDS IN COOK COUNTY, ILLINOIZ

County, ifnols:

Do don b REGLROLNG $49.0m

o a vl (KOM /40 Ga7LL/94% G Qn
ERRE N S R S ¥ e T - L 33

. (UM% COMHY Y KECBROEK

SUCH PROPERTY HAVING BEEN PUNCHABED IN WHOLE OR IN PART WITH THE BUMS SECURED HEREBY.
TAX KEY NO: 03-04~-111-018
BUFFALO GROVE

which has ihe nddress o 474 GLENDALE ROAD
{Strewt) ICiny)
ne 0088~ ('Propoity Address™;

{Zip Coda} /g
5 ﬁ 1y |
-
A ¢ 3
i
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TOAETHER WITH all the mprovoments now of hetoatir eraciad on tho property, and all oasomentd, aghta, appuifenanoe:.,
1oynlties, niners), oil and gas rights and erofite, waler righla and stack and alt fixtures now ur hotealar a part of tha property Al Teplace-
manis and add’tions shail also be covered by this Security Instrumant. All of the foregoing is reletrea o In this Secunty INsutument as the

rendn

"Propusty.”

BORAOWER COVENAMNTS that Bonowor I8 lawlully seised of ihn ostate heteby conveyoed anrd has the (ght 1o vorigaga, qrant and
convey the Propeity and thatl the Pioperty is unencumbered, axcen! ‘or ancumibances of record  Bonower wattants ana wil dalend
generally tha wile o the Property agalnat alf claims and demands, subject 10 any ancumbiances of record.

UNIFORM COVENANTS. Bomower and Lender covanant and egteo as follows:

1. Payment of Principat, intereat and Late Chargs. Bonowss shall pay wher due the principal of, and iniatoul on, the debt oviden-
cad by 1ha Note &nd iate charges dun under the Note,

2. Monthly Payments of Taxea, Insurance and Othar Chargea. Bormowsd shall includs in each monthly payinont. wogothor with the
principal and intest as set forth in the Note and any late charges, an installment ot any (aj taxes and specml assessieents evied ot 10 b
leviod against tha Piopaerty, (b) lensehold payments of giound renta on the Property, and (c) promiums for insurance raquitod by paragrapi

4.

Each monthiy instzdman for toins (s}, (b), and (c) uhall aqual ono-twallth of tho annual anx:unis, an reasonabiy calimated by Lande
plus an amount sutficient & iy intain an adciticnal balancs ot not mole 1han ohe-sixth of tha estimatad anxsunts Tho tull anncal armoudit tor
vach llom shall o accumulaled By Lendor within a patiod anding one month belore an item would becorne doebhhguent Landor snoli hold
the amouns colincted it rust 16 g2« ioms (a), {b), and (c) beloro they beconw dalinquent.

it al any tma (ha tolal of e payoecate heid by Lendor Tor toons (a), (B), and (), togatho: with the liare monthly poyimeis Tor soch
Hoima payabi¢ 10 Lender prior 1o the due dates of huch items, exceeds by rmora than uno-sixth the estimated amount ol paymenls taquited 1o
pay such itoms whan due, and I payrnants o s Note are cutrent, then Lendor shall eithod refuitd the axcass over o=t ol the au-
timatad paymenls of vecit the excess over one-sixth orthe estmated paymants 10 subseauant paymanis by Bonowe:, at thy oplioin of
Borrowor. (t the tolal of the payments made by Botro ver for item (a), (b}, of {c) is insufficient 10 pay the ithim when dua, then Bortowor stall
pay (o Lendar any amount necoseary 1o maka up the defic’snc; on ot belore the dale the tom becomes due.

As usad in thia Securlty Insirumant, “Secratlary” means 1ha Socrotary of Rousing and Urban Bovelopmont o s o hor dgesiptioes.

any year In which the Londer 1nust pay a morigage insurance piemuim ' tha Secislary, aach monthly paymont shait alse include othel ¢} an
instaliment of the annual morigage Insurance premeum 1o be paid by Lendor to the Seciatary, of (i) 8 monthly cherge instead of a mongaan
insurance premium 4 this Sacutity Instument is held by the Secretary. Eac’t monthly Instafiment of the mortgadge insurance prinuum shall bo
1 an amount sufficient 10 accumulate tho tuld annual Mortgage Insurance pies du T with Lender on s month pnot 1o the date the el anoual
rortgego insurance premium I8 die to the Secietary, or it this Securdty Instursiiil G-held by tha Sactetaiy, oach manthly charga shall ba
an amouni oqual 1o ona-twelfth of ona-halt percent of the oulsianding pnncipal balar.ce 9us on tha Nota.

it Borrower tenders to Lander the full payment of al! sums secured by this Security istnuterd, Borrowst’s aecount shall be croedited
with the balance retnaining for al! instalimonts or Hema {a), (b}, and (c) and any MOMNgane insuwnrs prevmium instaliment that Londer hax not
become cobligalod lo pay to the Secretay, and Lendcr shall promplly refund any oxcass fufad lo Borrower.  Imimaodistaly phot 10 &
toreciosiiu aale of the Propeity ot ita acquisibon by Lender, Boitower's sccount shall be ctedilod wit'c avy balanco iémaning 1o all install-

manta {or ltems {a). (b), and {c).

3. Appilcation of Payments. Al payiments under paragraphs 1 anc 2 shall be apphed by Lencer us 1alows:

Fust, 1o the mortgage insurance premium 1o be paid by Lendor to the Sacielary of 1o the monthly charge Lis2he s crotary msinad of

the monihly maiigage Insurance pismiurn;
Second, lo any taxes, spocial asseasivents, leasehold payments o ground ronts, and fire, fiood and othed haze.d waiharn ce protiiums,

a3 requirod;
Thitrd, to inlesesl dus under the Nole;

Fourth, o armantization of 1% principal of the Note;
Eillh, te late charges dus undor the Note.

Page 2t 8

T4




UNOFFICIAL COPY

» 4, Fire, Flootd and Othar Haserd Inswance. Borrower shall insure af knprovemanta on the Propoity, whothet haw i oxisionce or
subzsecuantly afocind, againat any hazards, casustiles, and cantingoncies, including fire, for which Lander requires insirence. This inswrance

shatt ba malmainad in lhe amounts and lor thae petlods thal Lander requires.  Botrower shed! a0 Insuro sl imgravoments on the Propaity,
whather nw ' existence of subsaquantly areclad, sjainat loas by flcads to the sdent raquired by tha Secisiary  All Insizance shall be car-
riad with compeniss approved by Landoi. Tho inoufance holicies and any renawais shall be heid by Lerider and whali include loas payable
clauisea in iavor of, and in a form scceptable to, Lender.

In ihe aven: ol loss, Borrower ahall give Londor immediae natice by mad.  Lender mey riske proof of loss it not 1Nede promplly by
Bonowes. Esch tnsurance comgany cancarnad Is hareby authorized and grecked [0 make paymen! tor such ioss divoctly 10 Londer, inslead
of 10 Borrowsr and ¢ Cendor jointly. Al or ary part of tha Insutance procoads may be appled by Lander, at ita option, alther (a) to tho
mduction of the Indabtednoes undot the Nota and this Sacurty (nswrumant, firat to any cefnquent smounts agphad In the ordor in paragraph
3, and than W prepayment of principal, or (b) to tho joeloiation cr ropsi of the demaged Propuity.  Any applichtion of the prociads to tha
principal shall nat extend or postpono (he due date of the monthly payments which ma refarred to In paragraph 2, ar change the amounm of
such payments. Any excoss Insurance proceads over an amcunt fequired io pey all oulslanding indepledness under 1he Noin and this

Sacurity (nekurmanii ahall be paid to the eniity legally antited theroio.

In the sveni of loisciosura of this Securty Inaturmant or other ransder of e 1o tha Praperty thatl ssdingulshes the Indeblodneas, all
1igh), Bte and inlesaal o) wirower In and 10 insurance polickes In force shell pass to the punihaser.

8. Dooupanvy, Pre ~7vation, Malintenanes and Pretection of the Property; Borrowst’'s Loan Appllcatien; Lessehoida. Borrower

shall occupy, eslablira, 1 nd usa the Property as Botrowaer's principal rosidence within alvty days afier tho executian of thie Instrument
and whall contiie W uccupy Ve Froporfy an Borrowss'e principal residence for al nasl one yoar afiar the dple of gocupancy, unlosa the
Bocratary delrrines This iaqohs o an will causa undus hardship for Botrowed, o1 Gitkess uxtesnualing ciicumaiances axist which sie bayond
tha Borruwet's cunlrol.  Borrower =hs’ nolify Lenders 0 any axienuating cucurmslances. Borrowor shall nol comvedl wanta o1 desioy,
dumage of subalantally changu the MoLely or stlow the Froperty o delernoralo, reasonable wear and tear excoplad. Londes tiny (nepoct
the Proparty la the Preperty s vecant of ¢ o7 doned or the loan is In detault. Lendel msy tehe (sastnablo action to protect and prosorve
mich veoan! or abandonad Proporly. Borrower chall also bn In detault i Borrower, duting the foan sgpiicatizn procass, gave nmaledally faiso
of inaccurate inflormation or siafements W0 Lecdr: “ o Ialied o provide Lender with ary maletiad (nfenmatian) in connactien with tho joan
evidenced by ths Note, inclusing. but not Henlicd ‘o, epresentations concerning Borrower's occupancy of itw Propetly as a prncipn
restdange. If this Sacurity Instument 18 on & lessshal(, Bolrowes shail comply with the provigians of the laase. {1 Borrowsr acquiras jee thie
o the Propeorty, the lasahold snd foe Utie ghall net by 17 o unicen Lendes agraes 10 the mergear it wrlting.

G Chargaa to Burmrewer and Protection of Lender's Rigiil i In the Proparty. Bagawer shali pay el goveinnwnial n]r municipal
charges. fines and impositions that ee not included in paragragh 2. Purtoyver shall pay thess obligations on thng dwectly 1o ithe antity which
s owad lhe paymont. H falluie o pay would adversely affect Landei's . Werest in the Propany, upon Lender's request Botrowss shall promptly

Rirnish 10 Landar reosipts svidenaing thess paymers.

it Borrovwer (aia 10 make thasa paymenta or ihe paymants requitad by ram yaph &, or falla o pariorm any othie povenanis and
agreamentt contained n this Security tnsttument, of there je a \agas pioteeding t' A o:wy signiicuntly afiect Londer's rights in tha Propaity
{(such as 8 proceeding in banktupicy, for condemnation or fo andorca lews or reguiedo . then Lehder may do and pay whatever ls neues~
sary \o protect tha value of the Proparny and Lenders rights in tha Propeny, tnchkding payr .’ of taxes, hazard Insurance und other hermn

mentioned i pRagraph 2.

Ay aimaunia disbursad by Landse under this paragraph shak becomes an addiional dabl ¢ f L wvower and be seauwed by this Security
inmtument.  These anaunis shall bear interest from 1he date of disbursement, at tha Note rale, azd 7. the option ol Lender, shall be im-

madiatary due snc payabls.

7. Condempation. Tha prooseda of sy swtd of claim fov SaNWMQes, Wrec! OF coneegquUential, i coONNBCY .. With any condemnaton
ot oiher (aking of any part of the Propeaity, of for cahvueyinoe in place of oondemniation, sre harsby assigned ar o st X ba pald to Landor i
the exten! of 1ha fult armount of the indeblednees thul remaine unpakd under the Hoto ang e Becurity Instrumen. (74727 ahall apply such
proceeds 1o the reduction of tha Indabledneta undes the Note ant this Soclirtty (RewLmant, ficst (o any delinguant &7, .ove appied in the
ordar providad tn paragraph 3. and 1han to prepaymant of principe.  Any application of tha pr de 10 Tho piincipas e} hot sxtand or
posiponae the due date of the monthly payments, which ara referred to In paragraph 2, or change the amcunt of sich paynes’ <. Any oxcess
focends aver sn ameunt requited 1o pay all outstanding Indobtednees under tha Note and this Securtty insrument shall be p n lo tho entity

isguily entitad thoroto.
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8. Fees. Lender may coliec! feos and charges authorizad by the Socrelary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excepl as lmiled by reguiations tssued by the Secistary in the casa of paymean defaults, raquirs -
mediate payment i) full of all sums secured by this Security [Dstrument if:

(i) Borrawor delaulls by failing to pay in full any monthly payment roguired by this Secunty Instiunient piior o or an thu due date
of tha next imonthly payiment, or
() Borrower detaulis by failing, for a poriod of thirty days, to perform any oiher obligations contaltiod ) Ihis Secusly Instrupent.

(b) Sale Without Credit Approval. Lender shall, i pormyttod by apolicable law aid with tha prior appioval of tha Socrnary,
raquire immadiate payment in full ot all sums secured by this Security Instrument it:

(1) AN or psrt of the Property, or a benehcial interost in a rust owning all or par of the Properdy, iy sold of othoratse Uanstel tad
{other thon by devise or descent) by tho Borrower, and

(i} The Propsty Is not oceuplad by 1he purchaser o granioe as his o het principal ratdenca, o the purchase: of grantes doos
80 oucupy ithe “Toperty bul his or her credit has not been approved in accordance with the requiraments of 1tho Secrotery.

{c) No Walver. i cuiiinutancas occur thal would petmit Lander ta raguea indmodiata poyment in tull, but Lendar does oot
tequite such paymaiils, Lend . doas not walva iis rights with tespoct (o subsequant avenis

() Regulations of HUD Secrut/ rvc In many citcumstances (vgulaticns jasuad by tha Soccatary will ol Lendat's nghts in thu cano
ol paymwo:t defaulis o requite immadizte payment in tull and loraciosae if nol paid. This Secunty Instrument doos not authorize ac-
celeration ot foreclosura it ol permil ed oy ogulations of the iecrelary.

(e} Morigags Mot Insured. Borrower agross thel should this Sacurity Instrument and the Nolo secured theteby not ba eliuibho tor
insurance undsr the Natonal Housing Act wiiain 830 DAYS  from thae date iyuoot, Londet may. at its option and netwithslandinag
anything in paragragh 9, toquye in¥noediate pay.ne .l in full ui alt sums secured by this Security Instrument. A wiitten stalément o1
any authorized agent of 1he Secrelary dated subseiuo'd so 60 DAYS from the dete herool. dethining 1o inswe this Sotunty
Instrument and the Note securod thoraby, shall bo detowd conclusiva proof of such ineligibiity  Notwithstanding 1ha 16reqomag,
thia option may not ba exercised by Lender whon the unuvalis'=ltv of Insurenco is solely due to Lendai's fedura ta (amil a 1mortgaqo
Insurance premiuim to the Socrotary.

10. Reinstatement. Borrowsar has a right fo be reinstatad i Lendw /8. required immadiate paymeant i full because of Buriowe:'s
failuia 1o pay an amount due under 1he Notoe or this Securtty Instriment.  This'no'l ~pplies aven ahar forociosure proceedings are nstitulod
Te: 10instate the Secur ty Instrumant, Borrower shall tander in a lump sum all amaints (aquited o bring Borrower's accaunt curient Incluaing,
to tha extanl they sre ubhgations of Borrowor undes this Secutly (rstrument, foreciosi e Losis and 1easonable and customary atlormeys’ ledy
and oxpenses propery associaled with tho foreclosure proceeding. Upon reinsistessont by Bonowet, IThis Secunty Instumen! and the
obiigationn that it secures shait remain in affect as it Lender had not requited immediate payn.ent n ful Hawevear, Lander s not requlted o
permil reinstatement H: (1)} Lender haa accepled reinstalemaent afler the commencement o forec’usute procoading Witluh Two years soy-
medialaly preceding tho comimencamant of a cumreit toreclosure proceeding, (i) teinstatemant wal rochida toreclosurs on diteremi qroun:is
1 the lutuie, ot (i) teinatatement will advedpaly atfect 1ho priority o1 tha len created by s Sacurity !Dsainar.

11. Borrower Not Releassed; Forbesarance By Lender Not a Walver.  Extension of the tims of payows ot modiicalion ol amoriza-
ticn of the sume socured by this Security instrument granted by Lendsr 1o any successol i interest ol Bosiowar s*ainol upataly | (oleasa
the liabi#ity of the original Borrower or Borrowst's successct in interesl. Lendor shall nol be raquited 10 coMnKI:e pl Catdinggs AgmINst any
£UCCOsSor in Inieias of retuse to axtend Lme for payment or otbervdse modity amortization of the sutis socurad by ¢l Soouity Instiireenl
by reason of any demand made by the original Borrowss o1 Borrowsr's successors in intoret. Any foiboatance by Laarsaer iy exsicisng any
right or reimedy shali noi be a walver of or praciude the oxercise of any rnght o Jemody.
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11. Succesaors and Assigns Bound. Joint and Bavseral Lisbiiity; Co-Signers. The covonenia and agronimwnta of Ihie Secunity
Instrurment shall bind and benefil the successors ghd seeigne of Lendor and Butrowsr, subject to tha pipvisions of pasiaph 0. Bottlownt's
covenants and sgroesmeants shal be joird and sevesal, Any Borrawer who co-signs thie Sucuity Instiument bul dooa hot axecuta the Nale:
(s) 8 co-wigning thia Securily Instrumont onty to morigags. grant and convey 1hal Boriowes’s inlerost In the Proporty uiidor tha terrne af this
Secutity Instrument; (b) is not personally obligatad th pay the sume sacuiod by this Bacurity Instrumeni:. and (c) agroes that Lundor and any
ofher Botrower My agioe o mxiend, modHy, lotbesr or make any accomimodations with regard to the termim of ihis Security Inslrumnen® o5 the
WNote without that Borrowst’s coneniyt.

13. Notioes. Any notice to Borfower providad for i this Sacunty Inatument shall be given by del/iring it or by maiing it by sl clesa
mall unlehs applicable law 1oquires uso of another method. The notice ahall be dusciad 1o the Propetty Addioss o ahy other addrese
Bonrowse deelgnaise by notico to Lender. Any nclice fo Londer ahak be given by fwsl ciaes mall 1o Lendor's addruse siatng horein o any
atdrees Lender deelgnates by notice o Borrowsr. Any nofice provided far In this Sacurity instrument shall ba geamnad (o hevo baen givert io

Borower or Lendar when given as providaed In this parageaph.

14, Govemning Law; Severabilty. This Secuiity Instrument shall be governed by toderal law and tha faw of the jurtsdiatior tn which
tha Property s focaied. In the event that any provision of clajte of this Sacutity Instrumant or the Nole confficts with applicablo law, such
confiict shall not sffect other provisione of this Security instrument or the Note wiich can be givan effect without the confiicting pravision. To
this und tha provisicna ol this Sacurity Instrument and the Nols ard decisied to bo severable.

15. Burvower'e '~ 4y. Bammower shall be given ann conformid copy of this Seourity listtument.

148, Assignment of ((en.s. Borrower uncondiionally aoeigne and Uansiae to Lender all ihe ranis and rovenues of tha Property.
Borrowet suithotizos Lander o7 Le ides's agents to collect the rants and revenues and hataby diracts each tenani of the Propuoity to pay iho

rents 1o Landor or Londer’s agentr. Howaver, prios 1o Lender's nofico o Boirower af Borruwer's bieach of any covenant or agreamsint in the
Seourity Instrumant, Bonower shal cuaec! and receive sl rents and revenuas ol the Propatty as trustod ior 1he benefit of Lender and
Botrowar. This assignment of rents corLtr ios sn abeciuia assignment and not an assignment tor addiional secusify ondy.

it Lander givea nolice ol bieach o Borovies: (a)} ait rents received by Sorrowss shatt be held by Borrower as busiee lor bonelit ot
Lender ondy, ¢ be appied o tha sume secured by ¥ 9 Security Inattumand; (b} Letider ahalt be ontitied to calloct and recolvs sil ol tha rani ot
tha Praparty; and {0) each tenant of \he Propedty shail — 29 sil renie chee and unpaid fo Lender or Lender's agent on Lender's written domand

to the lenam.

Borrowoi has not axesuted any prior asolgnmont od =, ~onis and has not and will no! perform any act that would prevert Lander tfrom
axefciaing it tiyhts under thin patrgraph 18,

Lender shall not be required o anter upon, iaka conirat af ar ardmoin the Propesty belere or aftor giving nolice of byoach to Borrowsr.
Howewver, Lender or & fudicially appointed recsiver may <o 8o &1 ainty Le 1hefa ix a braach. Any application ol renia ahall not cure or walve
any delauit or Inwelidsie any othar right or remacdy of Lender. This sesign ner | of resta of the Property shall tatminals when the debt secured

by the Sacuwiity instrumani is pald in fuk.
NON-UNIFORM COVENANTS. Borrowsr and Lander further covenan! and agroc as .o¥aws:

17. Foracicsurs Proocedure. I Lender requires Immaeciate payment in %W, vader paragraph 9, Lander may, without furthor

demand, forsoioae this Securlly Inswument by judicial procsading snvd Invona eny »*“~ar remedias permittad by applicable low.
Lander shuil be entitied §> collect all expenses Incurved In purauing the remedies provide § i this pamgruph 17, Including, bul not

Bited 10, ressonabie stk rmeys' fess and coota of title svidence,
8. Relaase. Upon payrment of sl sume sopured by this YJecurity incrument, Lander vhal rolessa thie Sacurity Instrument withaut

charge to Borrower. Borower shall pay sty recardgation coste.
19. Walver of Homestesd. Borower walvss st igh of hoiresisad sxemption in the Property,
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20. Ridere o this Securty Instrument. If one of more !idors are orxacutad by Borrowor and tecordod toqether with this Secunity
insttument, the covenanls and sgreements of sach such nder shall bo incorporated info and shall amend and supplemunt tho covenants and
agrasments of this Sacurtty Instrument as it the rfioar(s) weie a part ol this Security Insitument. [Clhieck applicable box(es)]

D Rehabilitier Loan Ridet D Tax-Exompt Financing Rider Lv] Ridar fo: Sacuan 248 Murtgago
L__] Condominium Ridar Giaduated Payriont Rider Growirg Equity Rude
Planned Untt Developmant Rider

Othar (Specily)
Adjustable Rate Rider

BY SIGNING BELOW, Boriowet accopis and agreds 10 the tarms coldained (n this Security [atrument and i any toa (s oxcouted by
Borrowsr and 1ecorded with fi.
- Y
/ / i

o
! It
"‘J‘ ol to— (Seal)

LA b

JOHR P. KOCONIS P

B [Sealh

R - W PR o
SEREMA AMAWAT S wer

e (Sealy

torrGwne

{30al)

hetiower

STATE OF ILLINGIS, Xoome County sa:
: ' .7y, 4 m,
1, ) o e 0 (DY e . a Notary Public in and for said county and siale, do

hetaby certity that JOHN P. KOCONIS, SINGLE, NEE'VER MARRIED AND SEREMA AMAWAT, SINGLE, NEVER MARRIED

. personally known ta nus Lo e the SAMe ParsOoIE)

whoBe name's) subscribed to the loregoing instrumant, appeared batora me 1b's Say in person, and acknowladged that  he/sho/thay signed and

delivered the uald instiument aa  his/hor/their free and voluntary act, for the uies 4pd purposes therain set torh.
Givan under my hand and official seal, this 10tk cay of Juiia, 1994

My Comeisselon explmsy’/aj‘- 7 Y

Notary b

. VAVAAAAAAA LA AAAAAAAAA
This instrument was prepared by:““’mE NOGLE G) FFICYAR! SEAL

LISA CPROCTOR

3'\"‘1-’“!- oy I I R TIIIT
3
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Loan Mo, 5838880

weato! Ho: NORWEST 91838818 FMA Cose No.

7882

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER in made this 10th day of
Jume, 1994 and !s Incotparatad o and shail be deemad o anmmnd and supplement the Morigage, Deed of Trust of
Becurity Dend ("Secwity Instiument”) of the samo dalo given by the undersigned [Borrows™) 10 secure Borrowms’s Nolo
("Mow) o
SHELTER MOATGAGE CORMORATION
4201 BUGLID AVENUE, ROLLING MEADOWS, ILLINCIS 80008
cmwasmmmmmmwmnmmmlmms and located al:
474 GLENDALE ROAD, BUFEALD GAOVE, ILLINOIS €0088-

[Property Addiees)

THE N CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A4D THE MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE
BORAROWE’¢'Y INTEREST RATE CAN CHANGE AT ANY ONE TtME AND THE
MAXIMUMN 247 THE BORROWER MUST BAY.
ADDITIONAL COVENARTS. in sddion 10 the covehanie and agreemenis made in the Secisity inetrument, Borrowss snd
Lander further covenait and agre a0 follows:

INTEREST RATE AND MONTH..Y FAYMENT CHANGES

(A) Change Date

The Interant rale may change on the first jay o) October, 1968 snd on that day
of sach succesding year. "Change Dste” imaans «=2) u e on which the interset 1ate couid change.

(B) The index
Baginning with the first Change Dals, the intereal rat vl be basad on an Index. "Index”™ moans the weakly average yiold

&n United Siates Treasury Secutities adjusted o & constent m7un'y of one year, as mado avallable by the Fedoral Fesarva
Board. "Cuitent Index” means lhe most recen! index figure ava 'able 30 days before the Change Date. |1 1ho Index [as defined
above)} I no kanger avaliable, Lander will uso 82 & new fndex any Incex presoribed by the Secretwy. As used i this Rides,
~Sacrelary” imaans the Secretary of Housing and Urban Developmen: 07 hir of her designes. Lender will giva Borrowsr nolics
of the nenv indox.

{C} Calculation of intereat Rate Changes

Belore pvach Change Date, Lender wili calculate & new intereal 1ata by & 0 ig & margin af
Tweo pescantage polue) (  2.000 %} to the
Current Index #nd rounding (e sum (0 the nearest ana-sight: of pne parcaninge p At {1,126 %4). Subject 1o the imits stated
in Pasagraph (D) of thia Rider, thia roundad amount witi ba the new interest rute un¥ Iho et Chango Date.

{D) Limits on Intsrest Rste Changes
The Interest rate wAll never increase or decrosss by more than one percentage polat {1.07 vn-any single Change Date.
The Interest rate will never be more than five percentago points (5.0%} higher ar lower than the Inlual ir ot rate.

Page 102 FHA Muttistate AP« Rider ~ 2/81
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(E} Caiculation of Payment Change

If the inteast rate changas on a Change Date, Lender will calculato Tha amount of moaithly paymont of pancipal and itterost
which would be neceasary to repay the unpaid principal balance in full 8t the mstunty date /1 1hi new 1btotest ratc thtouan
substantially equat paymants.  |n making such calculaiion, Lends: will use the unpmd principal baiance which would b owed
on the Change Date H thoro had been na default in payment on tha Note, reduced by tho dmount ot any propayinenis lo
grincipal. The (esult of this calculation will pa the amount of the now monthly paymant of pincipal and inteeest

{F) Notice of Changes

Lender wil give notice 10 Borrowsr of any change in the inlerast 1ate and monthly payment amount. The notice nwst ba
given at leas! 25 days befora the new monthly paymant amouit is dua, and must sal forth (i) the cale ol the nehica, (i) the
Chango Date (i) the old Interast rate, (iv) the new infeeest rata. (v) tha now monthly payment amount, {vi) the Curnent indax
and tha date it was published, (vii) the method of calculating tha change in monthly paymant amwount, and (viis) any olher in-
formation which may be required by law frorm tme 1o time.

(G) Eftr.tive Date of Changes

A napw onluss sl rate calculated in accordance with paragraphs (C) and (D) of this Rider will become aftactve on the Change
Date. Bomrowe’ sfal maka & payment in tho new monthly amount boeginning on the first paymant date which oceuts aticas 25
deys after Lenda ha) givan Bomower the notice of changas requites by paragraph (F) of this Ridar. Botrower shall have no
obligation to pay anvinc vase in the manihly paymen: amouit calculated in accordanca with paragraph (£) of tiws Rider lor any
paymant data occlritiigf (38 than 25 days alter Lander has given tha requited notice. 1! Tha monthly payment amount calcu-
taied in accordance witi.ps z3iaph (E) of this Rider decreasad, but Lendyr faled 1o give tmaely nonce of tho decisasa and
Botrower made any monhbly avment amounts exceoding the puyment amount which shouid have beor siated in a trely
notice, then Botrower has the o2 1o either (i) demand the return 10 Bommowar of any axcoss paymaent. with iaderact thereon ot

the Nota rata {a rate aqual 10 tho intercot rate which should have boan stuted in a timely notice), ol (1) roguest thal sny excoss
payment, with Interent thereon at thwy Nubt (rate, be applied as payment of principal. Lender’s obligation 16 celum aiy excess
payment with inlerest on damand I3 nut aswanable aven W tha Note is oltherwise assigned belote the demand ol 1élurn s

made.

BY SIGNING BELOW, Berrower accapts and egisers to'the terms and covenanis contained i this Adjustable Rate Rider.

,

i P I
) ) /') g : _
gﬂ”"ﬁ 7 /‘_} -_.':T:(J s T — Soai) A 9,:;¢4,,, . A v eV omne. b (Seal)
SN P, KOCONIS - Bormower SEREMA AMAWAT ~Bontower
[Seai) Z (Soal}
~Bomower - Bourowe:

[Space Below This Line Resarved for Acknowled men!)
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