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RECORD AND RETURN TO:

CENTURION FINANCIAL GROUP, INC.

102 WILMOT ROAD-SUITE 390 |
DEERFIELD, ILLINOIS 6001%5-5113 :
94543544 &/
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MORTGAGE | \/
090643-9 : .

THIS MORTGAGE ("Sccurity insirument”) is givenon  JUNE 15, 1994 . The morigagor is

JOHN F. POLLICK

AND YUAN C. PQLLICK, HUEBAND AND WIFE - ' : o~
S , o -

Cn

("Borrower”}. This Security Instrument is givento o
CENTURION FINANCIAI: GROUP, INT. :"

"

-
which ix organized and existing under the laws of THE STATF OF ILLINOIS : , and whose |
addressis 102 WILMOT ROAD-~SUITE 350 oo ‘ ' |

DEERFIELD, ILLINOIS 60015-5113 ¢! endet*). Borrower owes Lender th2 principal sum of
TWO HUNDRED EIGHTY THOUSAND
AND 00/100 Dollars (U.S. $ 280,000.00 ),
This debt s evidenced by Borrower's note dated the same date as this Jecuriy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Ghuy 1, 2024 ' .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with int:rest. advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's cov:nants and agrecments under this &
Security Instrument and the Note. For this purpose, Boriower does hereby mortgage, grant and conv:y (o Lender the following -
described property located in COOK County, Illinois: N
LOT 30 IN WYATT AND COONS CEDARWOCD UNIT NUMBER 2, BEING A SUBDIVISION 'b
OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP a
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOUK N
COUNTY, ILLINOIS. i &
04-34-202-021-0000
which has the address of 2336 FIR STREET, GLENVIEW IStreer, City],
Minois 60025 (Zp Code] ("Property Address”);
oPs 1080
Page t ol 8 form 3014  9/90
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Property insired against loss by five, hazards Included within the erm "dxlended coverage® and nhy other hazards, Including
floods or fcoding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shail have the right to hoid the policies and renewals, If Lender requires, Borrowor shall prompely give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propetty damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to tho sums
secured by thix Security Instrument, whether or not then duo, with any oxcess paid to Borrower. If Bosrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seutlo a claim, then
Lender may collec \he insurance proceeds, Lender may use the procoeds to repair or restore the Property or to pay sums
secured by this Secunitv Instrument, whether or not then due. The 30-day period will begin when the notlce is given,

Unless Lender ‘ard Sorrower otherwise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due date o e monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Progrity is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 i scquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisiticn, (¥

6. Occupancy, Preservation, Maiptsnance and Protection of the Property; Borvower’s Loan Application; Leaseholds. =
Borrower shall occupy, establish, and usshZ Property as Borrower’s principal residence within sixty days after the execution of N
this Security instrument and shall continue to et py the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender othcrwiss ngrees in writing, which consent shall not be unressonably withheid, or unlenusg:J
extenuating circumstances exist which are beyond Rarrower's control. Borrower shall not destroy, damage or impair the a‘p
Property, allow the Property to deteriorate, or commi, “vasie on the Property. Borrower shall be in default if any forfelture

action or proceeding, whether civil or criminal, is begar that in Lender’s good faith judgment coutd renult in forfeiture of the ™,
Property or otherwisc matcrially impair the lien created by this Sxcurity Instrument or Lender’s sccurity interest. Borrower may -
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding 1o e dismissed with a ruling

that, in Lender's good faith determination, prectudes forfeliure i the Borrower's interest in the Propenty or other materinl |, -
jmpairment of the lien created by this Security Instrument or Lence:"s security interest. Borrower shall also be in default if ..
Borrower, during the loan application process, gave materially false or iracurate information or statements to Lender (or failed -
to provide Lender with any material information) in connection with the lvan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princ pal residence. If this Security Insirument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrovics acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writizg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the uoveaants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's 1ights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiaticis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropr»-. Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, eppLaring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Alhough Lender may take action under this paragraph
7. Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgaze Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiutas required to maintain the mortgage insurance in effect. 1f, for any veason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum eguat to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
| orm 3014 8790
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17. Transler of the § ficiki i part O the Property o any interest in it

i sold of transferred (or if a benefictal interest in Borrower is suld or transfefred and Borrower ignot s natuga person) withous
Lender's prior written consent, Lender muy, at its 6pt‘lqr{. roquire immediste puynicnt in full of p)} sumw secarced by thin
Security Instrument. However, this option shat not be cxuqnwby luender If exercise iy prohibiled by federat law g of the dake
of this Security Instrument. )

I Lender exercises this optian, Lender shall giveBorrower mﬁm ‘of acceleration] The notice shall provide a period of not
fess than 30 days from the datc the notice is delivered-or nafied within which Bofrower must pay all suma secured by thls
Security Instrument, If Borrower fails to pay these sums prior 1o the oxpiration of this perid, Lender may invoke any remedies
permitted by this Security Tnstrument without funber notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower mects censin conditions, Barrower shall havo lht. right (o have
enforcement of this Security Instrument discontinued &t any time prior o the earlier of: (a} 5 days {or such uther period as
appiicable law may specify for reiustatement) before sale of the Property pursuani 1o any power of sale conlaincd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not Viited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccused by
this Security Instruicewi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereuy sl remain fully effective as if no acceleration had occurred. However, this right to reinstate shal
not apply in the case of acceieiat’on under paragraph i7.

19, Sale of Note; Chang: 0¥ Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mop:ily payments due under the Note und this Security Instrumeni. There also may be ane
or more changes of the Loan Servicer unr=ia'od to a sale of the Note. If there is a change of the Loan Servicet, Borrower will he
given written notice of the change in accordancr with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the add:ess to which payments should be made. The notice will also contain any otherll$
information required by applicable law. e

20, Hazardous Substances. Borrower shall nct.Cpuse or permit the presence, use, disposal, storage, or release of anf-'ﬂ
Hazardous Subsiances on of in the Property. Borrower shal!_not do, nor allow anycne else o do, anything affecting thetd
Property ihat is in violation of any Environmental Law. Th: preceding two sentences shall not apply to the presence, use, o G
storage on the Praperty of small quantities of Hazardous Substznces that are generally recognized to be appropriate 1o normal r S
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any .
governmental or regulatory agency ot private party involving the Propert aud any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notifica by »nv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i% necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined rs toxic or hazardovs substances by !
Environmental Law and the following substances: gasoline, Kerosene, other flammabic ur/toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Cnvitonmental Law" ieans federal laws and faws of the jurisdiction wnere e Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration followirg Dorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pa:ug aph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specifled in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. II the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in puryuing the remedies provided in this paragraph
21, including, but not limited to, reasounable attorneys’ fees and costs of title evidence.

22. Release, Upon pavment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrawer. Borrower shall pay any recordation costs,
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Fortn 3014 ;‘,’,';
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State of Hlinois

County of

, who is personally known Lo me to be the same
son  who LX(‘CUIC within  instrument as the Aftorney in Facl  of
, appeared before me this day in person and

an ¢ . Uol{iei.
znowlcdgcd that _ signed, scaled, and delivered the said instryment, as the attorney in facl, as the free

and voluntary act of self and of said Y uan (. JQ)/ fich

1, the un crsngmfJ % ?.ry of public in and for said county and state aforesaid, do heieby certify that
e

Griven under by fand and notarial seal, this / gb" 8 1Y q/

My commission expiics.

“OFFICIAL SEAL”
Sandra A, Yohe
Notary Pudiic, Stats of ncls

4 My Commission Expires May 12, 1996 i
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THIS ADJUSTABLE RATE RIDER is mads this 15TH dayot JUNE L, 94 andis
ingorporated into and shall be desmad to amend and supplamant the Morigags, Deed of Yrust or Sscurity Deed {the
“Spcurlty Instrument®} of the same dste given by the undersigned (ths “Borrower”) o secure Borrower's Adjustables Rate
Note (the “Note*) to
CENTURION FINANCIAL GROUP, INC.

{the “Lander*} of the sams date and covering the proparty describad I the Ssourity Inatrumant and Incated at: |

2336 FIR STREET, GLENVIEW, ILLINOIS 60025

iPropercty Addrens)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition ta the aovansnts and sgresments mads in the Security instrument, Borrowor and
tLender further co-anwnt and agree as follows:

A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES
The Note provides fou s« aitial intarast rate of 7 .2500 %. Tha Nota provides for changes in the interest rate and

the monthly payments, < £, Nows: ~
-
4. INTEREST RATE AND ¥ Or'THLY PAYMENT CHANGES ;qj
o
{Al Change Dates -
The intarast rate | will pay may chiing) on the first day of JULY 1 ,2001 | and on that day ",
every 12th month thereafter. Each dats o7/ which my interast rate could change is calied a “Change Date.” s
~
{B} Tha Index
Baginning with the first Change Date, my ite est rata will be basad on an Index. The "Indeax” is the weekly sverage
yield on Unitad States Treasury securities adjusira ‘o a constant maturity ol 1 yoar, a3 made svailable by the Faderal
Resorve Board. The most recent Index figure avil'abie ss of the dats 45 days befors esch Change Date is called the
*Current Index.”
1 the Index is no longer available, the Note Holdur wili choose a new index which is based upon comparabls
information. The Nata Holder will give me notice of this chnige. L o
o
(C) Caiculation of Changes A
Befare each Change Date, the Note Holdar will calculate my new iteest rate by adding TWO AND e
THREE FOURTHS percentage points | 2.750C ) to the Current Indax. Tha Nots Holder will then &0
round the result of this addition to the nesrest ane—eighth of onse parve it>je point {0.125%). Subject to the limits stated &7
in Section 4(D) below, this roundad amount will be my new interest rate untll . next Changs Date. g

The Note Holder will than detarmine the amount of the monthly paymen’ tha! rvould be sufficient to repay the unpaid
principal that | am expected to owa st tha Change Date in full on the maturity a?’e st my new interest rate (n substantiaslly
equs! payments. The result of this calculation will be the new amount of my mantily payment.

{D} Limits on Interest Rate Changes
The interest rata | am raquired to pay at the first Change Date will not bé graater thsn 13.2500 % or less then
2.7500 % Thereafter, my intarest rata will never ha increased or Cecre~ad on any single Change
Date by more than two percantage points (2.0%) from the rate of interest | have been payiig fcr the preceding twelve
months. My interast rate will never be greater than 13.2500 %,

{E} Effective Date of Changes
My new interast rate will bacome effestive on sach Change Date. | wili pay tha amount of my neve r.onthly payment

baginning on the first monthly payment date after the Change Date until the smount of my monthly psyment changas again.

{F) Notice of Changes
The Note Holder will delivar or mall Yo me & notice of any changes in my interest rate and the amount of my monthiy

payment before the effective date of any change. The notice will include information requirad by law to be given ms and
also the title and talephone number of a person who will answer any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumaeant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part ot the Property or any
intarest in it is sold or transferred for if a bsneficlal interest in Borrower is sold or trans’arred and Borrower iu riot a
natursl person) without Lender's prior writtan consent, Lender may, at its option, require immadiate payment in full of &if
sums secured by this Security instrumant. Howaever, this option shall not be exsrcisad by Lender if axarcise is prohibited
by federal law as of the date of this Security Instrument. Lander also shail not exersise this option if: (s} Borrowar causas
1o be submitted to Lendaer infarmation required by Lender to evaluate thes intended transferso &3 if a now [osn were being
mada to tha transferee: and (b} Lender ressonabty det ines that Lender's s ity will not be impaired by the losn
assumption and that the risk of 2 braach of any covensnt or agreement in this Security instrument is acceptable to Lander.

MULTISTATE ADJUSTABLE RATE RIDEN—ARM S—2-Gingln Family—Fannie Mas/Fraddie Mac Uniform Instrument o OP5 408
FormIt1t 3/88
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