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L-21-606251-4 MORTGAGE Y,

THIS MORTGUAGE ("Security Instrument”) is given on June 6, 1994

The morigagor is Jr@ FELL and RANCY RASCEKE, AXRACHEEEZK AND A SPINSTER RESPRECTIVELY

DIVORC § NOT SINCE REMARRIED
("Barrowsr”), This Security Instrument is given 10

LIBERTY FEDERRT. SAVINGS BANK
which is organized and existing undir e lawsof the United States of Aserica , and whose addrcss is

5700 N. LINCOLN AVEXNJE, CRICAGO, ILLINOIB 60639

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTERN THOUSIAD 2ND 00/100
Dollars (US. §  215,000.00 J. This uelt-is evidenced by Borrower's nole dated the same datc as this Security
Instrument ("Noie"), which provides for monthly payrenis, with the full debt, if not paid carlies, due and payable on
July 1, 2024 . This Security Inctrument socures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and ineuifications of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 1o protoct the security of s s~curity Instrument; and (c) the perfarmance of Borrower's
covenants and agreements under this Security Instrument and the Mo’c, For this purpose, Bomower does hercby morigage,
grant and convey o Lender the following described propenty located i
COOK County, Blinois:
LOT 4 IN BLOCK 5 IN PAUL'S ADDITION TO REVANSTON IN SKTTIONS 11 AND 12, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Y COOK COUNTY, ILLINCIS.

/

PERMARENT INDEX NUMBER. 10-11-205-00%-0000

which hag the addressof 2814 HARRISON STREET EVANSTON
[Streas) [Ciry}
Hlinois  §020311218 ("Propesty Address™);
[Zip Code)
ILLINOIS - Single Family -- Fasaie Mas/Froddis Mac UNIFORM iNSTRUMENT Form 3014 ¥9Q (page i of 6 pagesj
ITEM 187611 (9202) Brsat Lakon Byninoos Faimw, ioc. Il

o Ovdoe Catt 1-502-390-0303 ) FAN $18-TY-1431




.. UNOFFICIAL CORY ,

TOGETHER WITH nll the impravements now or-hereafler erected on the property, nnd wll ensements, appurtenances,
and fixtures now or hercafer a part of the property, Al replacements and additions shul! also be covered by this Security

Instrument. All of the foregoing is referred w in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept Tor encumbranees of record.
Borrower warrants and will defend generally the title w the Propecty against all claims und demands, subject 1o any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covonants with
limited variations by jurisdiction to constitute 4 uniform securily instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall puy
1o Lender on the day monthly payments dre due under the Note, until the Note is paid in full, n sumn ("Funds”) for: (a) yearly
tuxes and assessrients which may atiain priority over this Securlty Instument ns a tien on the Property; (h) yearly leaschokd
payments or groundrents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yewly flood
insurance premiums, i 2ny; (¢) yearly morigage insurance premiums, i any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ilems are cafied "Escrow ftens” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a federnily related mortgage loan may require for Borrower's escrow acconnt under the federal Real
Estatc Seitlement Procedurcs ACt 0f 1974 as amended from time to time, 12 U.S.C. § 261 ef seq. ("RESPA"), unless
another law that applics 1o the Funds ats a lesser amount. IT so, Lender may, at any time, collect and hold Funds in an
amount not to cxceed the lesser amount Lzader may estimate the amount of Funds due on the hasis of current dow and
reasonable cstimutes of expenditures of fudre Fecrow dtems or otherwise in accordance with applicable law.

The Funds shall be held in an instituticn waose deposite are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow lems. Lender may not charge Borrowsr for holding and applying ihe Funds, unnually analyzing the cscrow
account, or verifying the Escrow ftems, unless Lewdae rayy Bornwer interest on the Funds unid applicable low permig
Londer to make such n charge. However, Lender may (equise Borrower to pay a one-limo charge for an independent rend
estate tax reponting service used by Lender in connection with this loan, unless applicable faw provides otherwisc. Unless an
agreement is maxle or applicable law requires interest to be nals, i.ender shalt not he sequired 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agre. ... writing, however, that imerest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits i the Funds
and the purpose for which cach debit to the Punds wes made. The Furas are pledyed as additionn! security for afl sums
secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permiticd 1o be held /oy applicable law, Lender shall account to
Borrower for the excess Funds in nccordance with the requircments of applicuhle Ysw. If the amount of the Funds hekd by
Lender at any time is not sufficient 1o pay the Escrow Items when duc, Lender 1any. fo notify Borrower in writing, and, in
such case Bomower shall pay to Lender thc amount necessary to make up the acfiCiericy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lexder prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale (s a ~redit against the sums
secured by this Security Tnstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amcumie-payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, 10 any laic charges due under the Note,

4. Charges; Liens. Bomower shall pay all iaxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person awed payment. Borrower shall promptly furnish o Lender alf notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shatl promplly furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptabie to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the fien an agreement satisfactory to Lender
subordinating the lien to this Security Insrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazmrd or Property Insurance. Rorrower shall keep the imymvcmcm.\- now cxisting or hercafter crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Form 3014 9/90 (page 2 of 6 pages)
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for the periods i Lender regquires. The insprance carier providing the insurance shall be chasen by Bommower subjoct (o
Lender's approval which shall not be unresonably withheld, 1f Bomower fuile 10 mamtan coverage descrebed ahove,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordanve with paragraph 7.

All insurance policics and rencwals shull be acceptable to Leader and shall include s stndard mortgage clause. Lender
shall have the right to hotd the policies and renewnls. 1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and rengwal notices. In the event of Toss, Rorrower shalt give prompt notice to the insurance carrier and
Lender. Lender may make proaf of foss i not made promptly by Borrower,

Untess Lender and Borrower otherwise agree (n writing, insurance proceeds shall be applicd o restoration or sepair of
the Propenty demaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Sccurity Tnstrument, whether or not then due, with any excess puid W Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a nolice from Lender that the insurance carrier has
offered 10 seltle a ciaim, then Lender may collect the insurance procoeds. Lender may use the proceeds o repair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lender snid Borrower otherwisy agree in writing, any application of proceos 10 principal shall not extiend or
postpone the due dee-of the monthly payments refersed w in parsgraphs 1 and 2 or change the amuunt ol the payments. [f
under paragraph 2} *hc Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resuling
from damage Lo the Prozeny prior to the acquisition shall pass to Lender o the extent of the sums securcd by this Securily
Instrument immediately pries b the acquisition.

6. Occupancy, Preservatioe. Maintenance and Protection of the Property; Borrower’s Losn Application;
Leasehos. Bomrower shall ocCury. establish, and use the Property as Borrower’s principal residence within sixty day.
after the execution of this Sccurizy [nstrument and shall conlinue to occupy the Property as Bormower's principal residence
for at lcast onc year sfter the date of orcvpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenueiing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allo thi Propeny to deteriorale, or commil waste on the fraperty. Barrawer shall
be in default if any foriciture action or procecdins, whether civil or criminal, is begun that in Leader's good faith judgment
could result in forfeitre of the Property or otezwise materially impair the Jien created by this Security Instrument or
Lender security interest, Bormower may curc such a dzipalt and reinstale, as provided in puragraph 18, by causing the action
or proceeding 10 be dismissed with a niling that, ‘it Lender's good faith determination, preciudes forfciture of the
Borrawer's interest in the Property or other material impaitmen: of the fien created by this Security Instrament or Leider’s
securily interest. Borrower shall also he in default if Borrower, during the Joan application process, gave malerially lalse or
inaccurate information or statements to Lender (or failed to peoside Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited o, rpr2scaiations conceming Borrower's occupancy of the
Property as a principat residence. If this Sccurity Instrument is on a {eascnzid, Bormower shiall camply with all Ihe provisions
of the lease. If Borrower acyuires fee title (o the Property, the leascheld and the fee title shull not merge unless Lender
agroes 1o the merger in writing,

7, Protection of Lender’s Rights in the Property,  If Borower fails (lo perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitu,eoor.io enfarce laws or regulations),
then Lender may do and pry for whatever is necessary (o proiect the value of the' Pronerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity aver this Security Instrument,
appearing in court, paying scasonable atomeys’ fees and entering on the Property to make 12pairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shal! become additional debt of Reirwer secured by this
Socurity Instrument. Unless Borrowzr and Lender agree to other terms of paymen, these amounts 025 bear inlerest from
the date of dishurscment at the Note rate and shail be payabic, with interest, upon notice from Lenager o Borrower
requesting payment

8. Mortgage Insurance. !f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insuratice in ¢ffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required (o obtain coverage substantially equivadent to the mortgage insurance previously in effect, at a cost
substaniialty equivalent 1o the coss 1o Borrower of the marigage insurance previously in cffect, from an aliematc morigage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is nof avaitable, Bosrower shall pay 1o
Lender cach month a sum cqual 0 onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased o be in effect. Lender will aceept, use and relain these payments as a loss reserve in
licw of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period thas Lender requircs) provided by an insurcr approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required to mainlain mortgage insurance in
cffect, or (o provide a loss reserve, umni) the requirement for mortgage insurance ends in accordance with any writien

agreement beiween Borrower and Lender or applicable law,
9. Tuspection,  Lender or its agent muy make reasonable entrics upon and inspections of the Property. Lender shull

give Borrowes nolice al the time of or prior to an inspection specifying reasonable cause for the inspection.
10, Condemnation.  The proceeds of any award o7 claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page J of 6 pages)
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any condemnation or other tiking of any part of the Propedy, or [or ocmveyum':c in tiew of condemnution, are horeby

axsigned and shadl be paid o Lender,
In the event of a tolal taking of the Property, the proceeds shall be applied o the sums sccured by this Security

Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal io or greater than the amount of the sums
sccured by this Security Instrument immediately hefore the tking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be veduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1o1al amount of the sums secured immediatoly belore the taking, divided by (b) the fair market vatue of the
Property immediaicly before the laking. Any halance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking s less Lhan the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or seitle #-clnim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorizeiio collect and apply the procecds, at it option, eithor 10 restoration or repair of the Property or to the
sums sccured by this Soturity Instrument, whether or niot then due.

Unless Lender ane Porrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due date of tiie Taonthly payments refetred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relegée; Forbearance By Lender Not a Waiver.  Extension of the tme for paynient or
modification of amortization of-dic cums sccurcd by this Security Instrument granted by Lender to any successar in interest
of Borrawer shall not operaie fo efence the Hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence procesdings against any successor in intcrest or refuse to extend time for payment or
otherwise modify amortization of the turs ascured by this Security Tnstrument by reason of any demand made by the
original Borrawsr or Bomower's successoss in interest. Any forbearance by Lender in exercising amy right or remedy shall
not be a waiver of or preclude the exercise of (ny nght or remedy.

12. Successors and Assigns Bound; Joint aw: Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind ant) bencfil the snccisans and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements sizil be joint and several. Any Bomower who co-signs this Sccurity
Instrument but docs not exceute the Nole: {a) is co-signing thic Security Instrument only to mongage, grant and convey that
Borrower's inizres! in the Property under the terms of this Secwrity Instrument; (b) is not personally obligated to pay the
sums secuircd by this Sceurity Instrument; and () agrees that ievaicr und any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the teniss of this Security Instrument or the Nole without thit
Borrower's consent. ‘

13, Loan Charges. If the loan secured by this Security Instrument s subject to n law which scis maximum loan
charges, and that law is fmally interpreted so that the interest or other loas ¢'arges coliected or 1o he vollected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge siiall be ~iluced by the amount necessary lo reduce
the charge W the permitted limit; and (b) any sums already collected from Borrower whith exceeded permitted fimits will be
refunded to Borrower. Lender may choose {0 make this refund by reducing the prin<ma! owed under the MNote or by muking

" a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated 2.4 partial prepayment withoul any
« prepayment charge tunder the Note,

14, Nofices. Any noticc to Borrower provided for in this Security Tnstrument shall be given by delivering it or by

. mailing it by first class mail unless applicable law requires use of another method. The naiice shait be directed to the

Property Address or any ather address Borrower designales by notice to Lender, Any notice to Lencer shall be given by

" first class mail o Lender’s address stated herein or any other address Lender designates by notice (o doanwer. Any notice

provided for in this Sccurity Instrument shall be doemed to have been given to Borrower or Lender witer: piven as provided
in this paragraph.

15. Governing Law; Severabilty. This Security Instrument shalt be govemed by federal law ana e law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given cffect without ths conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any pant of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or vansfersed and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of
the date of this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of thig period, Lender may invoke any
remedies permittedd by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1T Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any time prior to the carfier of: (a) § days (or such other period as
Form 3014 9/90 (pags 4 of 6 pages}
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applicable law may spocify for reinsilement) beforo sale of the Propenty pursuiant i any power ol sale contined in this
Security Instrument; or (b) entry of o judgment enforcing this Securily Instrument. Those conditions are that Burrower: (8)
pays Lender all sums which then would bo duc under this Security Instrument and the Note as if no acceleration had
pecurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enfercing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums sccurcd by this Security Instrumen shall continue unchanged. Upon reinstatement by Borrower,
this Securily [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinsiate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times withowt prior notice to Borrower, A sale may result in u change in the entity
(known as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above und applicable law. The notice
will statc the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain sy other information roquired by applicable law.

20. Hazardous Sabstances.  Borrower shaft not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shalt not do, nor allow anyonc cise lo do, anything affecting the
Property that is in vioiauziof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properiy <i sinall quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and v wesintenunce of the Property,

Borrower shall promptly giv< Uender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenc, o privaie party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actual Anowledge. If Borrower feams, o5 is notified by any governmenial or regulitory
authority, that any removal or other reimeZiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptiy take all necessary remedial aclions in sccordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances” arc those substances defincid as taxic or hizardous substances by
Environmental Law and the following subswances: pnsoline, kerosene, other flammable or 1oxic pewroleum prodacts, loxic
pesticides and herbicides, volatile solvents, matericls cratining asbestos or formaldichyde, and radicacive materials. As
used in this paragraph 20, "Environmental Law” mear's federal laws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental proleclisa.

NON-UNIFORM COVENANTS. Borrower and Leades further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o Bnrrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen? (hut not prior to accelerution under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) # date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date =L ccified in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenie of Borrower to acceleration and o
foreclosure. I the defauit is not cured on or before the date specified in the noticz, J.ender at its option may require >
immediate payment in full of all sums secured by this Security Instrument withour further demand and may (N
foreclose this Security Instrument by judicial proceeding. Lender shatl be entitled to col'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabi: attorneys' fees and {,

costs of title evidence, (o |
22, Release. Upon paymeni of all sums secured by this Sccurity Instrument, Lender shall rucase this Socufity
Instrutnent without charge 1o Borrower. Rorrower shalt pay any recordation cosls.

23, Waiver of Homestead, Borrower waives all right of iomesicad excmption in the Property.
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24, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agroements of this Security Instrument as if the rider(s) were @ part of this Security
Instrument. [Check applicable box(es}|

E Adjustablc Rate Rider
D Gradusted Payment Rider

D Condominjum Rider ] 1-4 Fumily Rider
D Planned Unit Development Rider || Biweekly Payment Rider
D Rate Improvement Rider o Second Home Rider

the terms and covenanis contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: Wimess:
Lo PO .|
bl b4l T Al e
A (Seal) (Seal)
JOHN FELL v Bowower  NANCY RASCEKE “Borrower
~. (Seal) (Seal)
-sr.qowar Horrower
STATE OF ILLINOIS, County ss: CooK

v hee & Mk

. Notary Public in and for said county and siate,

do hereby certify that JORN FELL and NANCY RASCHKE, A BACHELR 7ND A SPINSTER RESPRECTIVELY

, personally known to me to be the same persua(z) whose name(s)

subscribed to the foregoing instrument, appeared before mo this day in person, and acknov:kdged that THEY

and delivered the said instrument as THRIR
forth,
Given under my hand and official seal, this

My Commission expires:

signed

free and voluntary act, for the veey »ad purposes therein set

lj‘h"‘ day of A‘Wj [th4

‘This instruincnt was prepared by

MAIL TO:
(Name)
5700 N. LINCOLN AVENUR

(Addren)  CHICAGO, ILLINOIS 60659

(TEM 187808 {9202)

1y Public

“OFFICIAL SEAL"
Laura S, Addalison
Notary Public, State of Niingis
Commission Expires July 23, 1696
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Loan No.  21-606361-6
ADJUSTABLE RATE RIDER

(Intcrest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made (his 6th day of June ,
19 94 , and is incorporated into and shn)} be deemed to amend and supplement the Morngage, Deed of Trust, or Deed to Secure

Debt {the “Security Instrument”} of the same dale given by the undersigned (the "Borrower”) (o secure Barrower"s Adjustable Roe
Notc 10 LIBERTY FEDERAL SAVINGS BANK (thc "Lender") of the same dale (thc "Nuotwe”) and covering the propeny

described in the Security Insuument and locacd at:

2814 HARRISON STREET, EVANSTON, ILLINOIS 602011218
{Propeny Address]

The N-ue contains provisions allowing for changes in the intcrest rate cvery 60 mos subject to
the limis siated in the Note. I the interest rate increases, the Borrower’s monthly payments will
be higher. 71 the interest rate decreases, the Borrower’s monthly payments will be lower.

ADDITIONAL COVENA NS In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further cavenant and agree as rofows: :

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES' -
The Note provides for an initial interest rave #f 0 6. 500 %. Section 4 of the Note provides for changes in the interest

rate and the monthly payments, as follows:
"4, INTEREST RATE AND MONTHLY PAYMLNT CHANGES

{A) Change Dates
The intercst rate 1 will pay may change on the ficst/dov of  July .19 99 and
on that day every  60th month thereafter. Bach daw or. vaich my interest rate could change is called a "Change Date.”

{B)} The Index

Beginning with the first Change Date, my interest rate will < hased on an Index. 'The “Index” i the weekly average yield on
United States Treasury securities adjusied to a constant maturity of 5 YRAR(S) . as madc available by the Federal Reserve
Roard. The most recent Index figure available as of the date 45 aavs before cach Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will chotsc 4 new index which is bused vpon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inlereit rite by adding  THO AND 00/100  percentape
2.000 %) 10 the Current Index. The Note Holder il then round the result of this addition 1o Lhe nearest

points (
one quarter of onie percentage point (0.25%). Subject 10 the limits stated in Sectiin 4/D) below, this rounded amount will be my

new interest rate unti! the next Change Date.

The Note Holder will then delermine the pmount of the monthly payment that woala bz sufficient to repay the unpaid principal
balance of my loan I am expected 10 owe on the Change Date in full on the maturity dite/as 7ay new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payme:. .

(D) Limits on Interest Rate Changes

The rate of interest | am required 1o pay shall never be increased or decreased on any siigic Change Datc by more than

(] one percentage point (1.0%) [X] two percentage points (2.0%) [Check only one box] from the rarc of interest 1 have been
paying for the preceding 60 months. My interest rate also shall never be greater than 20340 %, or lcss

than 6.500 %

(E) Effective Date of Changes

My new intcrest rate will become effective on each Change Datc. 1 will pay the amount of my new onthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment chanpes again.

{F) Notice of Changes

The Notc Holder wil mail or deliver to me a notice of any changes in the amount of my monthly payment before the effeclive
dale of any change. The notice will include information required by law 1o be given me and also the title and telephone number of

a person who will answer any guestion [ may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

4. Charges; Licns. Barrower shall pay all taxes, assessments, and other charges, fines and impositions atiributable to the Property
which may attain a priority over this Securily Instrument, and leaschold payments or ground reats, if any, in the manner provided
under paragraph 2 hercol or, if not paid in such manner, by Borrower making payment, when due, directly to the puyee thereol.
Borrawer shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment dircclly, Borrower shall prompily furnish o Lender receipts cvidencing such payments. Bomrower shall prompuy
discharge any licn which has priorily over this Sccurity Instrument: provided, that Borrowcr shall not be required to discharge any
such lien so long as Borrower: {a) shall agrec in writing to the payment of the obligation securced by such lien in a manner
acceptablc w0 Lender: (b) shall in good faith contest such lien by, or defend against enforcement of such tien in, legal proceedings
which in the apinion of Lender operate to prevent the enforcement of the Jien er forfeiture of the Property or any pan thereof; or
) shadl secune from the holder of such licn an agreement in o form satisfactory to Lender subordinating such licn 1o the Sccurity

Instewniont.

U Lender determines that all or any part of the Property is subject 1o a lien which may atain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisly such lien or lake onc or more of the

actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER - Pians A-2 and A-3 1-4 Family
ITEM 2B455L1 [9208)
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C. NOTICE
Uniform Covenant 14 of the Security Instnument is amended (0 read as follows:

14. Notice, Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Secunty Instrument shalt be given by delivering it or by mailing it by first class mail addressed (o Borrower al
the Property Address or al such other address as Borower may designate by notice to Lender as pwovided bercin, and (b) any
notice w Lender shall be given by first class mail to Lender's address stated hercin or 10 such other address as Lender may
designale by noiice to Borrrower as provided hercin.  Any notice provided for in this Sccurity Insuoument shall be doemed 1o have

been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is amended (o read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Sccurity Instrument combines uniform
covenanls for nationsl use and non-uniform covenanis with limied vanations by jurisdiction to constilute a uniform securnity
instrement covering real pruoperly.  This Security Instrument shall be govemned by fedcral law and the law of the jurisdiction in
which the Property ‘i located. In the event thal any provision or clausc of this Sccurity Instrumeni or the Note conflicts with
applicable law, such cunflict shall not affect other provisions of this Security Instrument ar the Note which can be given effect
without the conflicting pravision, and o this end the provisions of this Security Instrument and the Note are declared o be

severable.

E. TRANSFER OF THE ©f.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurly Instrument is amended 10 read as follows:

17. 'F'runsfer of the Property or s Hzueficia) Interest in Borrower. If all or any pan of the Proporty or an interes. therein is sold
or wansferred (or if a benelicial imerest ir. worrower is sold or ransferred and Borrower is not a nalural person} withoutl Lender’s
prior writtcn conscni, Lender may, at Lendir's option, declare all the sums sccured by this Security Instrument 1o be immedialeiy
due and payable. However, this option shail no? U exercised by Leader if exercise is prohibiled by Federal law as of the date of

thie Sccurity InstrumenL

If Lender exercises such option o acceleraie, Lendos's*.all mail Borrower notice of acceleration in accordance with paragraph 14
hercof. Such nolice shall provide a period of not less theii 50 days from the date the notice is mailed within which Bormower may
pay the sums declared duc. If Bommower fails o pay sucl: sums prior w the expiration of such period, Lender may, without further

natlice or demand on Borrower, invoke any remedics permitea by paragraph 18 bereof. Nowwithsianding a sale or transfer,
Borrower will conlinue W be obligaicd under the Note and this Sccurity Instrument unicss Lender has released Bormrower in wriing.

F. LOAN CHARGES
If the lonn sccurcd by the Security lnsinunent is subject ¢ o law which sets maximum loan chuarges, and that law is finally

interpreted so that the interest or other loan charges collected or (o be collzci.d in connection with the loan excoed permilted limits,
then: (1) any such loan charge shall be reduced by the amount necessary o (esfuce the charge w0 the permitied limit; and (2) any
sums alrcady collected from Borrower which excecded permitied limits will oe refyzded 1o Borrower, Lender may choose 1o make
this refund by reducing the principal owed under the Note or making a direct paymen. 1o Bortower. If a refund reduces priacipal,

the reduction will be trealed as a pantial prepayment undar the Note.

IN WI'TNESS WHEREOF, Bormower has exccuted this Adjustablc Rate Rider.
/ ;
)d W ‘
% by NTT N (Sead)

. JOMN FELL -Borrower

//’7£¢Z¢4zaét%f;_“ (el

NANCY RABCHEKE ‘Borrewer

(Scal)

-Borrower

{Sign Originai Onily]
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