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MORTGAGE

THIS MORTGAGE ("Security \nfozinent”) is given on JUNE 17, 1594 .Them T is
MARK 7 POREMBA AND DENISE P/ PZMBA , HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given o
FIRST BANK NORTGAGR

which is organized and cxisting under the laws of MISSOUR(C , and whose
address is 135 NORTH NERAMEC, CLAYTON, MISSOURI
("_4uder™), Botrower owes Lender the principal sum of
ONE HUNDRED PIPTY POUR THODSAND RIGHT HUNDRED AND 49/100

Dalyus (US. § 154800.00 ).
This debi is evidenced by Barrower's note dated the same date as this Secarity fastrariaat ("Note"), which provides far monthly
payments, with the full debt, if not paid earlier, due and payable on JULY 01, 4044 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with in est, and all renewals, cxtensions and
modifications of the Noic; (b) the payment of all other sums, with interest, advanced under pacayraph 7 1o protect the security of
this Secunity Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Sevurity Instrument and the

Note, For this purpose, Borrower does heseby mortgage, grant and convey to Lender the followmg seserived propeny located in
County, Jilinois:

LOT 10 IN TUGANA'S SUBDIVISION, BEING A SUBDIVISIOR OF THR SOUTH 1/2
OF THE NORTH 1/2 OF THE EAST 1/3 OF THR EAST 1/2 OF THE WEST 1/2 OF

THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 32 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB.

LLLEYSYE

7655
which has tho address of 2765 8 TETH COURT BRIDGEVIEW {Sureet, Cityl,

Wik goqss ("Property Address”);
{Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTBUIIENT
- Form 3014 /90
EZ z 107484 .

VMP MORTGAGE FORMS . 521 91
Page 10t 8 lnltl




UNOFFICIAL COPY

TOGHTHER WITH 1} the improvements now or hereafter erectod on the property, and all casements, appurtenances, and
fixtures now or hereaftcr a part of the property. All replacements and additions shall also be coverod by this Secunity Instrument.
All of the forcgoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estaie hereby conveyod and has the right to muil;ge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend goncrally the tite to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal nse and non-uniform covenants with Lmiiod
variations by jurisdiction to constilute 8 uniform security instrumet covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay whea due the
principal of and interest on the debt evidenced by the Note and asy prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject (0 applicable law or (o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Nole, until the Note is paid in fuil, a sum ("Funds”) for: (a) yearly wxes
and assessments which may attain priority over this Security Insirument s a fien on the Property; (b) yearly leaschold payiments
ar ground rents on e Y¥operty, if any; (c) yearly hazard or property insurance premiums; (d} ycarly flood insurance premiums, if
any; (¢} yearly morgesc insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph' 8. in lieu of the payment of monigage insurance premiums. Thesc items are catled "Escrow lems.”
Lender may, ai any time, rille.t.and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require fo: Soower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S . Soction 2601 et seq. {"RESPA”™), unicss anvther law that applics 1o the Funds sets a lesser
amount. If so, Lender may, at any Line, collect and hold Punds in an amount not to exceed the lesser amount. Lender may
eslimate the amount of Funds due on the 0esis ~f current daa and reasonable estimales of expenditures of future Escrow Jiems or
otherwise in accordance with applicable law.

The Funds shall be held in an insvtution wkose Jeposits are iisured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any reeral Home Loan Bank. Leader shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower (or holding ard eppiying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Leader pays Borrower interest i dic Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent real cstale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intesest 0 be paid, Lender shall not be required (o pay Bezimwer any interest or camings on the Funds. Bormower and
Lender may agree in wriling, however, that interest shall be paid on tie Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds, showing credits and dehits to the Funds 502 the purpose for which cach debit 10 the Funds was
made, The Funds are pledged as additional security for all sums secured by thiv. Security Insirument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amouat of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in witting. and. in such case Borrower shall pay
1o Lender the amount nocessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuiy refind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the scauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tiie cums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisc, all payments received by Lender wuier paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, o amounts payable under paregraph 2,
third, to interest due; fourth, to principal due; and last, 1o any laie charges duc under the Note.

4, Charges; Liens, Bomower shall pay all taxcs, asscssmems, charges, fincs and impositions atributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pacagraph 2, or if noi paid in that manner, Borrower shall pay them on time directly 1o the
person awed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument uniess Borrower: (a) agroes in
writing o the payment of the obligation secured by the lien in & mannes acceplable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn (o
this Security Instrument. If Lender determines that any part of the Property is subject ip a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the licn. Bormower shall satisfy the licn or take one or e«

of the actions sct forth above within 10 days of the giving of nouce.
tm 30
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$. Hazard or Property Inmurance,  Borrower shall kesp the improvemonta siow existing or hurea‘nr ereclod on the Property
insured against loss hy fire, hzarda inclhwded within the 1emm “ontonded covernge” und mny olker hazards, inchuding foods or
Noeding, for which Lender requires Insurance, This insurance shall be maintained i the amounts and for the perimls that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not
be unrcasonably withheld. [ Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right o hofd the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpis of paid
premiums and reacwal notices. [n the event of loss, Borrower shall give prompt notice w the insurance carrier and Londer. Lender
may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower olherwise agree in writing, insurance prococids shall be applied o restoration or repair of the
Property damaged, it the restoration or repair is economically feasibie and Lender's security is not lessened. I the restoration nr
repair is not cconomically feasible or Lender's security wouid be icssened, the insurance proceeds shall be applicd w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1i Borrower abandons the
Property, or does no: answer within 30 days a notice from Lender that the insurance carricr has offered Lo sctile a claim, then
Lender may colleci the'insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instruincri, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirower otherwise agree in writing, any application of preceeds to principal shall niot extend or postpone
the due date of the monthiy pay menis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lonitr, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition skal) pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintemar. e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shafl occupy, cstablish, and use the Praperty as Bomrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy-the Property as Borrowes’s principal residence for at least one year after the
date of occupancy, unless Lender olherwise agreee sm-writing, which consenmt shall not be unrcasonably withheld, or unless
extenualing circumstances cxist which are beyond Bonowni's control. Borrower shall not destroy, damage or impair the Property,
atiow the Property o deteriorate, or commit wasie on die Pronerty. Borrower shall be in default if any forfeiure action or

proceeding, whether civil or criminal, is begun thay in Lendes's good faith judgment could result in forfeiture of the Praperty or N

&
-

otherwise materially impair the lien created by this Security Instumant or Lender's sccurity interest. Borrower may cure such a o

default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling thal, in £y

Lender's good faith delermination, precludes forfeiture of the Borrowe: s iazorest in the Property or ather material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or staterrza 10 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc, inc*ading, but not timited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Secrunity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pregerty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinnts and agreements contained in
this Security instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rigiits 1y the Property (such as o
proceeding in bankrupicy, probale, for condemnation or forfeiture or to enfarce laws or regulations), Sicrs { 2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, zaying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lander may lake action under this peragraph 7, Leader
dozs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o ihe mongage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in cffect, from an altcrnate mortgage insurer approved by Lender. I
substantiallv cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance, Loss reserve

a}

J
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payments may no Jonger be required, at the option of Lender, if mongage insurance coverage (i the amount and for the poriod '

that Londer requires) provided by an insurer npproved hy Lendor again hocomos avadlable and iy obtined, Burrower shall pay the
premiums required to maintain mortgage insurance in cffect, or w provide a loss reserve, until the requirement for murigage
insurance ends in accordance with any written agreement between Borruwer and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, arc herehy assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair markel
value of the Propesty immediately before the taking is ogual 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums socured by thiz
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fullowing fraction: (a) the toial amount of
the sums secured imincdiately before the taking, divided by (b) the fair market value of the Property immediately before the
toking. Any balance shail = paid 1o Borrower. In the event of a partial waking of the Property in which the fair market value of the
Property immediately befom the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrowcr and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securily Instranient whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrorver fails to respond to Lender within 30 days afier the date the notice is given, Lender
is nutherized to coliect and spply the proce=ds; at ils option, cither to restoration or repair of the Property or (o the sums secured
by this Security Insbument, whether or not then di.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in parueraphs 1 and 2 or change the amouni of such payments.

13, Borrower Not Released; Forbearance By Lead<r ot a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shal)
not operaie (o selease the lability of the origingl Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwisc modify amortization of

- the sums secured by this Security Instrument by reason of any deme:id made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shia)l not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of  this
Sccurity Instrument shall hind and benefit the successors and assigns of Lencer avd Borrower, subject Wo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Acy, Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy ‘0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is no« personally obligated to pay the sums
secured by this Security [nstrument; and {(c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without (hat Eorrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject W a law which e~is iuaximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in zunncction with the loan
excecd the permitied limits, then: (&) any such loan charge shall be reduced by the amount necessary 1o resucs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Bomower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicling provision. To this end the provisions of this Security Instrument and the Noie are declared t0

be severable.

niial
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16. Borrower’s Copy. Borrower shall be given one conformod copy of the Note an of this Security Ingrument,

17. Fransfer of the Pmpeﬂ‘! or a Beneflcln) Interest i Borrower. 1 all or any part of the Property or any inlerest in it is
solif or wransferred (or il o beneticial inerest in Borrower Iy sold or ransferrsd and Borrower is not 8 natural Ecmm} without
Lender's prior written consent, Lender may, at its option, require immedialo paymen in full of al) sums secured ‘K thix Securily
Instrument. However, this option shall not be exercised by Lender if oxcrcise i prohibited by federal law as of the daie of this
Sccurity Instrument.

if Lender exercises this option, Lender shall give Barrower notice of ecceleration. The notice shall provide a period of nol fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Insrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets certain conditions, Bormower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Security
l.strument; of (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Botrower: (a} pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acecleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonshle atlomeys® fees; and (d) 1akes such action as Lender may reasonably require to assurc that the lien of this
Security Instrumers, L:nder's rights in the Property and Borrower’s obligation to pay the sums securcd by this Security
Instrument shall contipac unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully efvective as if no acceleration had occurred, However, this right to reinstate shall not apply in the casc of

acceleration under paragraph 37,
19. Sale of Note; Chanpe <7 Loan Servicer, The Note or a panial imerest in the Note (together with this Security

Instrument) may be sald one oc-mare times without prior notice to Barrower. A sale may rosult in a change in the entity (known
as the "Loan Servicer”) that collects avonthly paymenis due under the Nole and this Security Instrument, There aiso may be onc or
more changes of the Loan Servicer vZzaciated to a sale of the Note, If there is a change of the Loan Servicer, Borower will be
given written notice of the change in accraince with paragraph 14 above and spplicable law. The notice will siale the name and
address of the new Loan Servicer and i pudress to which payments should be made. The notice will also contain any other
infarmation required by applicable law,

20. Hazardous Substances. Borrower shill not cause or permit the prosence, use, disposal, storage, or roleasc of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone clsc to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shali not apgley 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances uin: ene gencrally recognized to be appropriate to normal residential uses

and to maintcnance of the Property.
Borrower shall prompily give Lender written nolice of ‘any linvestigation, claim, demand, lawsuil or other action by any

governmental or regulatory agency or Drivate party involving 2 Aoperty and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower leams, or 15idfied by any governmental or regulatoty authority, that any
removal or other remediation of any Hazardous Substance affecling t*< Property is recessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law. )
As used in this paragraph 20, "Hazardous Substances” are those sulstunres defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, Guter fizmmable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fomaldehvde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federai laws and laws of the jurisiiction where the Property is located that relate

10 kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as icllows:

21. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration “ollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
applicable law provides otherwise). The notice shaif specify: (a) the default; (b) the action requirer’ te cure the default; (c}
a date, not less than 30 days from the date the notice is given (0 Borrower, by which the defauli invist be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of *he sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Praperty. The notice shaki further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in foll of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrumment by judicial proceeding. Lender
shall be entithed to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Insttument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form /90
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24, Riders (o this Secr:city Instrument. If one or more riders are exccuted by Borrower and recorded wgether with this
Security Instrument, the covenuals »nd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this S¢zurity Instrument as if the rider(s) were a part of this Security instrument.

{Check applicable box(cs))
[X] Adjusisble Raie Rider ] Condominium Rider ] 14 Femily Rider
(1 Graduated Payment Rider [ 1 Ptanned Unit Developmem Rider [_) Biweekly Payment Rider
[__] Balioon Rider [ Kate Improvement Rider (1 Second Home Rides
[_] V.A. Rider [ Cnber(s) [spocify)

BY SIGNING BELOW, Borrower accepls and agrees 1o the teams zad cov

1s contained in this Sccurity Instrument and in
any rider(s) execuled by Bosrower and recorded with it. ; 4

Witnesses: J .
ﬁﬁé’w 3 Z Lo (Seal)
P 5 o -Borrower
a8 {(Seal)
7 -Borrower
' A
Yo o ) o B
] -Borrower -Botrowes =
G
Vs
STATE OF ILLINOIS, oAt Countyss:  COOK 3
. N | | 3
’I‘ e L N d f tatc do hereby certify that
1Rk 7 PoRaE\TIRERSIONED oRmMEA , HUSBANY Sdn Wipy nd for sad county and sale o hereby cersly

I , personally known 1o me t be the same person(s) whose name(s)
GP subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thatTBEY  he

C }: signed and delivered the said instrument as THEXR  free and voluntary act, for the uses and purposes therein st forth.

.. Given under my hand and official seal, this 1778 dsy of JUNR 1994
€¥D My Commission Expiros: _76;/
“” Notsy Public
.
c: This Instrument was prepared by: e JEEVIT

" "()FFECIALSEM
peverlvE. Bitsk)y
Notary kublic, State of mm.»;- .
My Commission Expiresy/ 1677

’.‘A.--AI""

FIRST BANK NORTGAGE

: = @R -SRI v gty i b auac

CLAYTON, MO 63105
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this 17 day of JUNE , 1994 .
and is incorporated into and shall be decmed (0 amend and supplement the Mortgage, Decd of Trust or Security
Docd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower’s

Adjustablc Rate Note (1he "Naie") W STRST BANK MORTGAGE

{the "Lendear™} of the same daic and covering the property described i Sauﬂty Insirument and located al

77¢% S 76TR COURT. BRIDGEVIEW, IL 60453
7655 [Property Address)

THE  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A”:Q THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COY ENANTS. In addition w» the covenants and sgroements made in the Security Instrument,
Borrower and Lender o ther covenant apd agrec as {ollows:

A.INTEREST RATE A’D MONTHLY PAYMENT CHANGES
The Note provides for an awial interest rate of 7.500 %. The Note provides for
changes in the interest rate and the ponthly payments, as follows:

4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rale 1 will pay may change a~-or2 first day of JULY , 2001 , and on that .
day every 12th month thercafter. Each date on wh ch my interest rawe couid change is callied a "Change Date.”

(B} The Index
Heginning with the first Change Date, my interectreta will be based on an Index. The "Index” ig the weekly

average yield on United States Treasury securities adjucted vy a consiant maturity of 1 year, as made avaiiahie by
the Federal Reserve Board. The most recent Index figure availuble as of the date 45 days before each Change Date

<&
z L " &
is called the "Current Index. o
=Y

1f the Index is no longer available, the Note Halder will choos. 2 new index which is based upon comparable &]:

.. information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will caiculate my new inttics’ rate by adding
TWO AND ONR-HALF perceniage point(s) ( 2.50 %) to the
Current Index. The Note Holder will then round the result of this additior” to/the nearest onc-cighth of one
| percentage point (0.125%). Subject 1o the limits siated in Section 4(D) below, this rowiaded arnount will be my new
interest rate unfil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woild b~ sufficient o repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the Matunity De e al my new inferest rawe
in substantially equal payments. The result of this calculation will be the new amount of my =Gr aiv payment,

(D) Limits on Interest Rate Changes

The intcrest rate T am required to pay at the first Change Date will not be greater than

10.500 % or less than 4.500 %. Thereafter, my interest 1o will never be
increased or decrcased on any single Change Date by more than two percentage points (2.0%) frum the rate of
interest [ have been paying for the preceding 12 months. My interest rate will never be greater then

13.540 %

(E) Effective Date of Changes
My ncw interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly

Yy
payment beginning on the firsi monthly payment date aher the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes R
The Noic Holder will deliver or mail 1o me a notice of any changes in my interest rale and the amount of my

monthly payment before the effective date of any change. The notice will inciude informalion required by Iaw to be
given mc and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as fullows:

Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficinl interest in Barrower is sold or wansferred and Borrower is not a
natural person) without Lender’s prior writier consent, Lender may, al its option, require immediste payment in full
of all sums socured by this Security Instrument. However, this opton shall not be exercised by Lender if exercise is
prohibiicd by federal law uy of the date of this Secority Instrument. Lender also shalt not exercise this option if: (a)
Borrower causes (0 be submitted to Lender information roquised by Lender to evaluate the intended transferee as if
a new loan were being made 0 the wansferce; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securily
Instrument is accepiable 1o Lender.

To the exient permitied by applicable law, Lender may charge a reasonable fec as a condition 1o Lender's
consent o the loan assumption, Lender may also require the transferce 10 sign an assumption agreement that is
acceptable 1l ender and that obligates the transferce to keep all the promises and agrocments made in the Note and
in this Secwity Instrument. Borvower will continue 10 be obligated under the Note and this Security Instrument
unless Lender riicases Bommower in writing.

If Lender oxecises the option o require immediate payment in full, Lender shall give Bormower notice of
acccleration. The-wrdce shall provide a period of not less than 30 days from the dawe the notice is delivered nr
mailed within whict: Tesower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiralon of this period, Lender may invoke any remedies pesmiticd by this Security Instrument
without further notice or derand on Borrower.,

BY SIGNING BELO'Y, Barrower accepts and agrees (o the terms and covenants contained in this Adjustabic

Rate Rides.

. (Seal) (Scal)
oy ywie -Borrower
’
{Scal) {Scal)
) DENISE P -Borrowar -Borrower
L m
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a
=}
=2
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