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THIS MORTGAGE, (*Security Instrument") is givenon ~ June 14, 1994 g 5’3 ’
N

b

(»K The mongagor i8 ROBZ¢ 4 ASHTON and JAN SELLERS ASHTON, HUSRAND AND WIFE

{ _ . N
("Borrowez"). This Security Instrument is gi

.y LIBERTY FEDERAL SAVINGS BANK '
which is organized and existing under ‘ne lawsof the United States of America » 8nd whose address is
5700 N. LINCOLN AVENUL, CHICAGO, ILLINOIS 60659

("Lendes”). Borrower owes Lender the principal sum of
TNO HUNDRED THIRTY TWO THOU(AXD FOUR HUNDRED AND 00/100

Dollars (US. §  232,400.00 ). This debt i cvidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"), which provides for monthly paymeris, with the full debi, if not paid carlier, due and payable on
July 1, 2024 . This Security Insirament secures 10 Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifeidions of the Nota; (b) the payment of all other suma, with
interest, advanced under paragraph 7 to protect the security of this Sucusity Instrument; and (¢} the performance of Borrower's
covenanis and agreements under this Security Inst:ument and the New ror this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property localed in
' COOK County, Illinois;
LOTS 11 AND 12 IN BLOCK 1 IN BROWN AND CULVER’S ADDITIUL #Q NORTH EVANSTON IN SECTION

33, TOWNSHIP 42 NORTE, RANGE 13 EAST OF THE THIRD FRINCIPAL 'SRIDIAN IN COOK COUNTY,

rg

ILLINOIS.
L
>
N
%
W
PERMANENT INDEX NUMBER: 05~-33-414-016-0000 /
which has the addressof 2805 THAYER STRERT RVANSTON
{Strezt) (Ciy}
Iinois 602011346 ("Property Address”);
|Zip Code]
JLLINOQIS -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pages)
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TOGETHER WITH ail the improvements now or hereafter erected on the property, find all easements, appurtenances,
and fixiures now or hereafior a part of the propenty. All replacements and additions shalf also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument i the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subjeci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute o uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lewmder covennn and agree as follows:

1. Payment of Principal und Intevest; Prepayment and fate Churges.  Borrawer shiall pramptly pay when due the
principal of amd nterest on the debt evidenced by the Note and any prepymont and Inte chargea tue undor tho Noto,

2. Funds for Taves und Invurunce,  Subject o applicable law or to o written wiivor hy Lender, Botrower shall py
10 Lender on the day monthly payments are due under the Noie, until the Note I8 paid in [ull, » sum (“Funds”) for: (a) yearly
1axcs and asscssimenis which may altain priority over this Security Instrument as a Hen on the Propenty; (b) yearly leaschold
paymerts Or grouns renis on the Property, if any; (¢} yearly hazard or property insuranco premiums; (1) yearly flood
insurance premiums, :f upy; (¢) yearly mortgage insurance premiums, if any; and (f) any suma payable by Borrower to
Lender, in accordance v itb the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow licms.” Lender may, at any time, coilect and hold Funds in an amount aot to exceed the maximum
amount a lender for a federally roated mortgage loan may require for Borrower’s escrow accouni under the federal Real
Estatc Settlement Procedures Act of-1974 ns amended from time 10 time, 12 U.S.C. 82601 et seq. ("RESPA™), unicss
another law that applics 1o the bunds ects a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amoun: not o excced the lesser amonn Fénder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Sacrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituticn waose deposils are insurcd by a federat agency, instrumentality, or cniity
(including Lender, if Lender is such nn institutiord) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escraw Hems. Lender may not charge Borrowa for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lloms, unless Lonar, pays Bomrawer interest om tho Fundy und applicable Iaw permits
Lender o make such a charge. However, Lender may coguizc Rorrower to pay  one-limo charge for an independent rcal
astatc tax reporting service used by Lender in connection w th this loen, unless applicable law provides otherwisc. Unfess an
agreement is made or applicablo law requirey interest to be paid, i.ender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in widting, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an anaual accountir.g of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Fura: are pledged as additional security for all sumy
secured by this Security Instrument.

If the Funds held by Lender cxcced the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicoble biw. If the amount of the Funds held by
Lender at any time is nol sufficient to pay the Escrow Items when duc, Lender rar so notify Bomower in writing, und, in
such casc Borrower shall pay to Lender the amount necessary to make up the 6olrwwroy. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proaiptly refund 1o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shell acquire or sefl the Property, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds tield by Lender at the time of acquisition or sale 18 o credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives hy Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, (o amcun.s bayable under
paragraph 2: third, (o interest due; fourth, o principal due; and last, to any lale charges due under the Note.

d. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay thesc obligations in thc manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in 3 manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn; or {¢) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which may attain prionity over this Security Instrument, Lender may give Borrower a notice identlying the lien. Borrower
shall satisfy the licn or ke onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shaill be maintained in the amounts and
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for the perlods that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o
Lendes's approval which shall not be unreasonubly withheld. 1l Borrower fuils 0 maintain coverage described above,
Lender may, at Lender's option, oblain covmgt: to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable W Lender and shall include a siandard mongage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall premptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restomtion or repair is cconomically fensible and Lender's securily is not lessened. §( the
resloration or repair is not economically feasible or Lender's security would be fessened, the insumnce proceeds shall be
applicd to the sums sccured by this Socurity Instrumenl, whether or not ten due, with any excess paid to Borrower. If
Bormower abandons the Property, or does not answer within 30 days a notice (rom Lender that the insurance carrier has
offered 10 seitle a claim, then Lender may collect the insursnce proceeds, Lender may use the proveeds @ repuir of festore
the Properly or o pay sums sccured hy this Socurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Leneier ind Borrower otherwise agree in writing, any application of proceeds to praciad shall not extend or
postpone the duc dazz-of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 fac Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damagc to the Proseny prior o the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately pricy b the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuty, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tnstrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least onc year afler the date of occunancy, unless Lender otherwise agrees in writing, which consent shall not be
utireasonably withheld, or unless exichuping circumstances exist which are heyond Borrower's contral. Borvower shall mis
destroy, damage or impair the Property, allorw the Property 1o deteriorate, or commit wasie on the Property. Borrower shall
be in defaull if any forfeiture action or procecing, whether civil or criminal, is begun thit in Lender's good faith judgment
could reswll in forfeilure of the Property or otheosvise materially impair the tien created by this Security Instrument of
Lemder sccurity interest, Borrower may cure such a dzipalt and reinsiate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed wilh a ruling that, i Lender's good faith delermination, precludes forfeiture of the
Borrower's interest in the Property or other maierial impaizmen, of the ficn created by this Sceurity nstrument or Lender's
sccurity interest. Borrower shall also be in default if Borrowe:, during the loan application process, gave maierially false or
inaccurate information or swlements lo Lender (or failed to provZe Lender with sny material information) in connecuon
with the Joan evidenced by the Note, including, but not limited lo, s2pr2sentations concerning Borrower's occupancy of the
Property as a principai residence. If this Security Insrument is on a leasopid, Borrower shali comply with all the provisions
of the lease. If Borrower acquires fee litle to the Property, the leasehcld and the fec title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, [ Borrower fails w0 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may #igwificamtly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeltne or.lo enforce laws or regulations;,
then Lender may do and pay for whatever is necessary (o prolect the vaiue of the Propeny and Lender's rights ir. the
Propesty. Lender’s actions may include paying any sums secured by a licn which has pricrity over this Security Instrament,
appearing in court, paying reasonable allorneys' fecs and catering on the Property to niake ropairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sairzwar secured by this
Security Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shul bear interest from
the date of disbursement at the Note rate and shall be paysble, with inferest, upon notice from Leider wo Bomower
requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in cffeci, at a cost
substantially equivalent (0 the cost to Borrower of the morigage insurance previously in cffect, from an aliernaic mortgage
insurer approved by Lender, If substantially cquivalent mongage insurance caverage is not available, Borrower thall pay o
Lender each month a sum equal ta one-twelfth of the yearly mortgage insurance premium being paid by Borroveer when the
insurance coverage lapsed or ceascd 10 be in cffecl. Lender will accept, use and retain these payments as = loss reserve in
licu of morigage insurance. Loss rescrve payments may no [cager be required, ai the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendes
again becomes available and is oblained. Borrower shall pay the premiums reguired to mainlain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writich
agreement belween Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cavsc for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
Form 3014 9/90 (poge 3 o/ 6 pages)
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any condemnation of other kg of any paec of ihe Property, o for eomveysnen in Jow of contdemnation, are heruhy
angigaed and shail be paid 0 1emler.

In the event of a total tking of the Property, the proceeds shall he apylied to the sumw secured by this Secnrity
Instrument, whether or aot then due, with any excess paid 10 Bornwer, In the event of o partia) taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1 or greater than the amount of the sims
sccured by this Sccurity Instrument immediaiely before the waking, unless Borrower and Lender otherwise ngree in writing,
the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel valne of the
Property immedialcly before the taking. Any balance shall be paid to Borrower, In the event of 4 partin) taking of the
Proporty in which the fair market value of the Property immediately beforo the taking Iy 1esy than the smoum of the sums
socured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall he applicd to the sums secured by thiy Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setths & claim for damages, Borrower fails to respond lo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ity option, ¢ither 10 restoration or repair of the Property or to the
sums socured by this Security Instrument, whether or not then due.

Unless Lender ane Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc %1 the. monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Rel:ased:; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amontization Of Y sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o inicasc the liability of the original Borrower or Borrower's successors In interest. Lender
shall not he required 1o commence pracoedings against any successor in inleresi or refuse 10 extend Ume for payment or
otherwise modify amortization of tho-svras secured by this Security Tnsirument by reason of any demand made by the
original Borower or Bomrower’s successors. i interest. Any forbearance by Lender in exeruising any right or remedy shall
not be a waiver of or preciude the exercise o any right or remedy.

12. Successors and Assigns Bound; Joint ons’ Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 17. Barrower’s covenants and agroemients s'iail be jomt and scveral Any Borrower who co-signy this Security
Instrument but does not execute the Note: (a) is co-signing Zis Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; ¢h) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lerder and any other Borrower may agree W extend, modily,
forber or make any accommodations with regard to the ternie 4f this Security Instrument or the Note withow that
Borrower’s congent. ' '

13. Loan Charges. If the loan secured by this Security Instruman s subject to a law which scts maximum loan
charges, and that law is tinafly interpreted so that the interest or other loar.Cnarges collecied or 1o be collected in contiection
with the loan exceed the permitted limits, then: (a) any such toan charge shall e reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Bonasver which exceeded permitted limils will be
refunded to Borrowsr. Lender may choose to make this refund by reducing the princinal owed under the Note or by making
a dircct payment 1o Borrower. If a refund reduces principal, the reduction will be treatet 5 a partial prepayment without any
prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bz given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice chall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice Lo Leader shail be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 15 Birrower. Any notice
provided for in this Sceurity Instrument shall be deemedd (o have been given to Boirower or Lender wnza given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal lnw anu e law of the
jurisdiction in which the Properly is iocated. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Noe are
declared 1o be severable.

16. Borrower's Copy. Borrower shait be given one conformed copy of the Note and of this Securily Instrumert.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural persan)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expirtion of this period, Lendes may invoke any
remedics permitied by this Sccurity Inswrument without turther notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. I Borrower meets cenain conditions, Borrower shall have the right 0 have
enforcement of this Sccurity Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
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applicable law may specily for reinslatement) bedore aplo of the Properly pursannt 1o any power of sale contwned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
oceurred; (b} cures any defaull of any other covenanls or agreements; (¢) pays ali cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonnbly require to assure that the licn of this Security Instrumenl, Lender's nighls in the Propeny and Borrower's
obligation w pay the sums securcd by this Security Instrument shall continuc unchanged. Upon remstalement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelerntion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Nole (together with this Secunty
Instrument) may be sold one ar more times without prior notice to Borrower, A sale may result in a change in the chuty
{(known as the "Loan Servicer”) that collects monthly paymenis duc under the Nole and this Sccurity Instrument. There also
may be on¢ or more changes of the Loan Servicer unrelaled to a safe of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law. The notice
will state the narie and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain amy other information required by applicable law.

20. Hazardov: Snbstances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clsc 1o do, anything affecting the
Property that is in violztion of any Environmental Law. The preceding two sentences shall not apply w the presence, use, of
storage on the Property « small quantitics of Hazardous Substances that are gencrally recognized W be appropriale (o
norinal residential uscs and te‘mpiatenance of the Property.

Borrower shall promptly give L2nder written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory ngency or-privaic panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kucwiedge. If Borrower leams, or is nolified by any governmenial or regulatory
authority, that any removal or other remedivticn of any Haezardous Substance affecling the Property is necessary, Bormower
shall promptly 1ake ail necessary remedial s tions in accordance with Environmental Law,

As used in Lhis paragraph 20, "Hazardoug fubtances” arc those substances defined as toxic or hazardous substances by
Bnvironmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materiais ~ontaining asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" mesns federal laws and laws of the jurisdiction where the Propenty is
locsted that relate to health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender tvahzr covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice i orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumza’ {hut not prior tu acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is givea to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specifici.in the notice may resul in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. procceding and sale o1 wae Property. The
natice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense <f Borrower (o acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, .znder at its option may require
immediate payment in full of all sums secured by this Security Instrement withoui further demand and may
foreclose this Security Instrument by judictal proceeding. Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragrapb 21, including, but not limited to, reast nab’e attorneys’ fees and
costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrumeni, Lender shail velcase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propety.
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24. Riders to this Security lm!rdment. Il unc or more riders are executed by Bomower and recorded together with
this Security Instrument, the covenants and agroements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)]

l—_x—’ Adjustable Rate Rider E Condominium Rider :] §-4 Family Rider

l’_: Graduated Payment Rider r Planned Unit Development Rider T Biweekly Poyment Rider

o
g o

L Balloon Rider L Rute Improvement Ridor Sccomd Home Rider

.

Ld Other(s) {specify]

BY SIGNIN EELOW, Borrower accepts and agrees to the icrms and covenants contained in pages 1 through 6 of this
Security Instrumen( =2 in any rider(s} cxecuted by Borrower and recorded with it.

Witness:

’

/7 . d _/_m___
L/ Coprer C/?r [ A (Seal)

~Borrowsr

ROBIN G. AS

(Scal)

-Borvowsr

STATE OF ILLINOIS, County ss: COOK
. a Notary Public in and for said counly and state,

. gori L. ShapiTe
do hereby ccn.ify that ROBIN G. ASHTON and JAN SELLERS ASHTO}!. BV.SBAND AND WIFE

, personally known 1o me (o be the same persor.(8) ‘#hose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledsed thatl THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the uses-un’ trrposes therein set
forth.
Given under my hand and official seal, this

My Commission cxpires;

This instrumcnl was preparg

(Name)

5700 N. LINCOLN AVENUE
(Address)  CHICAGO, ILLINOIS 60659

ITEM 1878L6 (9202) Form 3014 9/90 {page  of 6 pages)
Qrest Lakee Buskans Forms, Inc. [l




) UNOFFICIAL-COPY.,

Loan No. 21-606403-4

ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER ix made this 14th day of June ' ,
19 94 and is incorporated into and shall be deemed o amend snd supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt ¢the "Security Instrument”) of the samc date given by the undersigned (the "Barrower™) to secure Borrawer’s Adjustable Rate
Note 10 LIBERTY FEDERAL SAVINGS RANK (the "Lender") of the same date (the "Now') and covéring the propeny

described in the Security Instrument and located at:

2805 THAYER STREEY, EVANSTON, IL 602011346
[Propany Address) T - T _,

The N7z contains provisions allowing for changes in the interesl rate every 60 moa subject (0
the limiis stated in the Note. If the inlerest rate increases, the Borrower's monthly payments will
be highes Zithe interest rate decreases. the Borrower’s monthly paymenis will be lTower.

ADDITIONAL COVENANTS. Ta addition to the covenants and agreements made in the Sécurity Instruntent, Borrower and 0w
Lendcr further covenani and agres as inllows: ) ’ =S
A. INTEREST RATE AND MO« THLY PAYMENT CHANGES S e T T o A
The Note provides for an initial interest nitc r.f ~ 7.250 4. Section 4 of the Note provides for changes in the interest
rate and the inonthly payments, as follows: ‘ T
n4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ' . %)

(A) Change Dates ' ‘ -

,19 99 and

The interest rate 1 will pay may change on the firstday of July
on that day every 60th month thereaficr, Each aat: or, vhich my interest rate could change Is calied a “"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will 2 based on an Index. The “Index” is the weekly avernge yield on
United States Treasury securities adjustied fo a consiant maturit’ of $ YEAR(S) ,as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 Gar's befare each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chorse 4 new index which is based upon compqrz_ible information.

The Note Holder will give me notice of this choice.

(C) Celculation of Changes
Before cach Change Dale, the Note Holder will calctlate my new imerest rite by adding TWO AND 00/100 pereentage

points { 2.000 %} to the Current Index. The Note Holder v it then round the result of this addition to the nearest
one quarter of one percentage point (0.25%). Subject to the limits staled in Sectiim 47D) below, this rounded amount will be my .
new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that weatc ue sufficient to repay the unpaid principal
. balance of my loan I am expecied to owe on the Change Date in full on the maturily date/st ray new interest rate in substantially
- “ equal payments. The result of this calcuiation will be the new amount of my monthly payme: . )

- (D) Limits on Interest Rate Changes
N The rate of inicrest | am required to pay shalt never be increased or decrcased on any <ingle Change Date by more than
[::] one percentage point (1.0%) L_it] two percentage poimis (2.0%) [Check only one box] from the rate of interest 1 have been
paying for the preceding 60 months. My intcrest raic also shall never be greater than 11 289 %, or less

= than 7.250 %,
(E) Effective Date of Changes
My new intercst rate will become effective on each Change Date. 1 will pay the amount of my n»w _monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment cheng.s again.

{F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the effective

date of any change. The notice will include informalion required by law to be given me and also the titlke and telephone number of
a person who will answer any question | may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Sccurity Instrument is amended to read as follows:

4, Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositicns altributable o the Property
which may attain a priority over this Sccurity Insoument, and Icaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such snanner, by Borrower making payment, when due, dircclly 1o the payee thercof.
Berrower shall promptly fumnish to Lender all notices of amounts duc under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompuy furnish o Lender receipts cvidencing suck payments. Borrower shall promptly
discharge any licn which has priority over this Security Instrument; provided, that Borrower shatl not be required to discharge any
such licn so long as Borrower: (a) shall agree in writing 0 the payment of the obligation sccured by such licn in a manner
accepiable to Lender; (b) shall in good faith contest such tien by, or defend against enforcement of such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the licn or forfeiture of the Propertly or any part thereef; or
(c) shall secure from the holder of such lien an agreement in a form satisfactory o Lender subordinating such lien to the Sccurity

Instrument.

If Lender determines that all or any pant of the Property is subject to a licn which may allain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such hien. Borrower shall satisfy such lien or take one or more of the

actions sct forth above within ten days of the giving of notice.
ADJUSTABLE RATE RIDER - Plans A-2 and A-3 1-4 Famity
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Uniform Covenant 14 of the Sccurity Instrument is amended w read as follows:

14, Notice. Except for any notice required under applicable law 1o be given in ancther manner, {a) any notice to Borrower
provided for in this Security Instrumeni shall be given by delivering it or by mailing it by first class mail addressed 10 Borrower ot
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice w Leader shall be given by first class mail 10 Lender's address stated bercin or to such other address as Lender may
designaic by notice 1o Borrrower as provided herein,  Any notice provided for in this Security Instrument shall be deemed (0 have
been given o Borrower or Lender when given in the manner designated hercin.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrumant is amended (o read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Sccurly Instument combines uniform
covenants for national usc and non-uniform covenants with limited variations by jurisdiclion lo constilute a vniferm sccurity
instrument covering real property. This Sccurity Instumemt shall be governed by federal law and the law of the jurisdiction in
which the Property ‘s located. In the cvent that any provision or clause of this Security Instrument or the Nolc conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instument or the Note which can be given effect
without the conflicting provision, and o this end the provisions of this Sccurity Instrument and the Note are declared 0 be
scverable.

E, TRANSFER OF THE r#.WERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securi.y Instrumem is amended to read as follows:

17. Transfer of the Property or a B eficlal Interest in Borrower, If all or any part of tho Property ur an inicrest therein is sola

: or transferred {or if a beneficial interest iv ocmower is sokl or transferred and Borrower is not a natural person) without Lender's
prior wrilten conscnt, Lender may, at Lendzc’s option, declare all the sums secured by this Sccurity Instrument (o be immedialely
duc and payabic. Howevcr, this option shall noi '~ exercised by Lender if exercise is prohibited by Federal law as of the date of
Ay this Sccurity Instrumcent.

I Lender exercises such option 10 accelerate, Lendes-shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less tie 20 days from the date the notice is matled within which Borrower may
pay the sums declared due. 1f Borrower fails (o pay such sums prior to the cxpirution of such period, Lender may, without further
notice or demand on Borrower, invoke any remedics permitied Oy paragraph 18 hereof. Notwithstanding a sale or uansfer,
Borrower will continue to be obligated under the Note and this S=curity Instrument unless Lender has released Borrower in wriling.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 10 2 law woich sets maximum loan charges, and that law is finally
interpreted so that the inerest or other Joan charges coilected or to be collecizd 'n connestion with the loan exceed permitied lmits,
then: (1) any such loan charge shall be reduced by the amount necessary 10 rx'ace the charge to the permitted limit; and (2) any
‘ sums alrcady collecied from Borrower which exceeded permitted limits will be refuriged to Borrower. l.ender may choose w0 make
‘t this refung by reducing the principal owed under the Noie or making a direct paynient w Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Note.

IN WITNBSS WHEREOF, Bormower has execuled this Adju,

1Sign Griginal Onlyf

ITEM 2046512 {9208}



