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THIS MORTGAGE ("Sech/ity fnstrument™) is given on JUNE 08, 1994 . The mortgagor is

CLARA JACOME, MARRIED TO EDCGA? A, JACOME AMD FRED PEREZ, DIVORCED AND NOT SINCE

REMARRIED
. ?‘EEI‘I‘ i;ggaagégg /2179 13 Dczeﬁsn
+ TH0H TRy ';—03;4~-54552i%4
 T'COOK COUNTY RECORDER

("Borrower™), This Security [nstrument is given to
DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION

which is organized and existing under the faws of ZALIFORNIA , 40d whose
address is 1595 SPRUCE STREET
RIVERSIDE, CA 92507 ("Lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED SIY THOUSAND FOUR HUNDRED AND HO/100

Doilp:is 1.8, $ 106,400.00, ).
This debi is evidenced by Borrower's note dated the same date as this Security lisirusaent ("Nate®), which pmv&cs for
monthly payments, with the full debt, if not paid earlier, due and paysble on TILY 01, 2024 s

This Security Instrument secures io Lender: () the repayment of the debt evidenced by the Note, vttt interest. and all rgnewals,
extensions and modifications of the Note: (h) the payment of all other sums, with interest, aovazesd under paragemsh 7 o
protect the security of this Seeurity Instrument: and (c) the performance of Borrower's covenamts ara tgreements ufder this
Security Instrument and the Noze. For this purpose, Borrower does herehy morigage, grant and convey & Londer the Hitowing
described property located in COQK Countgh dllinois:
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LOT 16 IN THE SUBDIVISION OF THE SOUTH 208 FEET OF THE EAST 374 OF THE
NORTHEAST 1/4 OF THZ SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS.

PIN# L3 -4 -00%

which has the address of
4046 WEST ARGYLE

4046 WEST ARGYLE
CHICAGO, IL 6630 CHICAGO, IL 60630

{"Property Address”), ("Mailing Address™);

TOGETHER WITH ait ¢ improvements now ot fiereafter erected on the property, and all easements, appurtenances, and
fixtures fiow or hereafter a pare of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing isaeferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tat Berrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that (e Ploperty is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Properry apainst ali claims and demands, subject to any encumbtances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for niational use and nen-uhiform covenants with limited
vartations by jurisdiction to constitute a uniform seturity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender sovenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note an 't any prepayment and Late charges due under the Nk,

2. Funds for Taxes and Insurance. Subject to applicabie iav or to a written waiver hy Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Mote is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrumen: ag'a lien on the Property; (b) yearly leasehold payments
ar ground rents on the Propenty, if any; () yearly hazard or property insuranse premiums; (d) yearly flood insurance premioms,
if any; (¢) yearly mortgape insurance premiums, if any; and (£) any sums-jatyable by Borrower fo Lender, in accordance with
the provisions of paragraph 8, in Yieu of the payment of morigage insurance preniuniy. These items are called "Escrow Iems. ™
Lender may, at any time, coliect and hold Funds in an smount not to exceed the raximum amount a lender for a federally
telated mortgape lvan may require for Borrower's escrow account under the federal Reni-Fatate Settlenient Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 er seg. ("RESPA"), unless‘anather fuw thaut applies to the Funds
sets a lesser amount. If so, Lender may, at any time, colflect and hold Funds in an amount bo! (o exceed the lesser wmount,
Lender may estimate the amouit of Fands due on the basis of current data and reasonable estunaies of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be hield in an institution whose deposits are insured by a federal agency, {nstvtoendality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply aw Funids to pay the
Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (0 make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requites interest to be paid, Lender shall noe be required to pay Borrower any interest or earnirgs on the Funds.
Berrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additiona) security for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amounc npecessary to make up the deficiency. Borrower shall make up the deficiency in ne more than
twelve monthly payments, at Lender’s sofe discretion,
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Upon payment in full of al) sums secured by this Security Instrument, Lender shull pm’mplly; rcfl}nd to Borrower wny
Furds hetd hy Lender. If, under paragraph 21, Lender shafl acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as 4 credit aganst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pryments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, o principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to the Property
which may atin priority over this Security Instrument, aud leasehold payments pr ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragrapl 2, or §f ot paid in ihat manner, Borrower shilt pay them on time directly
fo the persan owed payment. Borrower shali promptly furnish w Lender all notices of amounts to be paid wader this parugtraph.
If Borrower makes these payments directty, Borrower shall prompily furnish to Lender receipts evidencing the paymients.

Borrower shall promptly discharge any lien which Bias priority over this Security lnstrument unless Borrower: (a) ugrees in
writing to the paymercof the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Heir: 5i(c) secures from the holder of (he lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. i %ender determines that uny part of the Property is subject fo u lien which may attain priority over
this Security Instrument, Leiied inay give Borrower a notice identityling the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insarince, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured gainst loss by fire, hazazds included within the term "extended coverage” and any other hazards, inctuding
floods or tlooding, for which Lender requizes insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withhekl. H Boreower fails 10 nwintain coverage described above, Lender ny, at Lender's
option, obtain coverage to protect Lender's rights i the-Broperty in accordance with paragraph 7.

All insurance policies and renewals shall be accepitie te Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender r=quires, Borrower shall promptly give to Lender all receipts of
paid prentiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuraace proceeds shalt be applied to restorution or repair of the
Property damaged, if the restoration or repair is economically feasible aad Leader's securily is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, thie insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess gaid to Borrower. IT Borrower wbandons the
Property, or does not answee within 30 days a notice from Lender that the inswance <arrier has offered to seitie a claim, then
Lender may collect the itsurance proceeds. Lender may use the proceeds to repair b restore the Property or o pay sume
secured by this Security [nstrument, whether of not then due, The 30-dny period will beyiit wiien the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceels o principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the:amount of the payments. Tf under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies sl droceeds tesuliting from
damage to the Property prior to the acyuisition shatl pass to Lender to the extent of the sums secured 5y %t Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appl.caiian; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower's principat residence within sixty days after e execution of
this Security Instrument and shatl continue to occupy the Property as Borrower's principal residence for at [east one year after
the date of occupancy. unless Leider otherwise agrees in writing, which consent shall not be unreasouably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
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Borrower, during the loan application process, pave materiglly false or inaceurate information or statemients to Lemler (or fatled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
lcasehold and the fee tite shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, prohate, for condemnation or forfeiture or W enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by u lien which kas priority over this Security Instrument, appeacing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishbursed by Lender under this parageaph 7 shall hecome wdditional debt of Borrower secured by this

Security Instrument. Valess Borrower and Lender agree 1o other terms of payment, these anounts shidl bear interest from the
date of disbursement & the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurn:icz. 1f Lender required mortgage insurance as a condition of making the Yoan secured by this Security
Instrument, Borrower shail jay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage regeirest by Lender fapaes or ceases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivileat to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower ot the mortgage tnsurarss previously in eftect, from an alternate mortgage insurer approved by Lender, 1
substantially equivalent morrgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morgage insurance promivm heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved-4 Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage inserance in cffect-or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betw=en dorrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrizs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reaseanble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysac: in liea of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [u the event of a parazi tiking of the Property it which the fair
market value of the Property immediately hefore the taking is equat to or greater than.{ne-amaunt of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise 1 gree in writing, the suims secured by
this Security Instrument shall be reduced by the amount of the procesds multiplied by ths following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. In the event of a parttinl taking of the-roperty in which the fair
market value of the Property immediately hefore the taking is tess than the amount of the sums secures inamediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of the original Borrower or Borrower's sugcessors in interest. Lender shall not be required 10
commence proceedings against any suceessor in interest or refuse to extend time tor payment or otherwise modify amortization
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of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suCcessors in interest, Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured hy this Security Instrument; and {¢) agrees that Lendzr and any other Borrower may agree to extend, moify, forbear or
make any accommodations with regard to the temis of his Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumenit is subject 10 a8 Inw which sets maximum loan charges,
and that baw is finally interpreted so that the interest or other loan charges collected or (o be callected in connection with the
Joan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amoutit nevessary fo reduce the charge
t0 the permitted limit:-and (b) any sums already coliected from Borrower which exceeded permiteed limits will he refunded to
Borrower. Lender (g choose to make this retund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o tefund reduces principal, the reduction will be treated us & partial prepayment without any
prepayment charge under ihe ote.

14. Notices. Any notice-{edarrower pmwdcd for in this Security Instrument shall be given by detivering it or by mailing
it by first class mail unless applicabie.'aw requires use of another methl. The notice shall be directed t the Property Address
or any other address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other-address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have el given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In'the event that any pruvi\iun or clause of thiv Sccurity fustrument or the Note
conflicts with applicable law, such contlict shall not af7ect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ery te provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shal he given one confdmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Boerewer. [f all or any part of the Propeity or auy interest in it
is sold or transferred (or if a beneficial interest in Borrowet is sold o trapsferred and Borrower is tiot a natural person) without
Lender’s prior written consent, Lender may, at its option, require wame.diate paymem in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lenderaf xercise is prohibited by federal law as of the date
of this Sccurity [nstument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this neriod; Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 deys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power-stale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are £ia* Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraticn Lad occurred; (b)
cures any default of any other covensnts or agreements; (¢} pays all expenses incurred in enforcing this Secwiliy Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumemt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in thg Note, (together with this Security
Instrument) may be sold one or more times without prior kitice to Borrower. A sale may result in a lenge in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
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given written notice of the change in accordanes with paragraph 14 above and applicable aw. "The umliw will state the nuine and
address of the tew Loan Servicer und the address w0 which payments should be made. The notlee wiil alse contali sy other
information reguired hy applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or it the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violuion of any Environmental Law, The preceding two sentences shabl not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances tha are generally recognized to be appropriste o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any fuvestigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is nutified by any governmental or regulatory authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uved i thiv-oaragraph 20, "Hazardous Substances” are those subsmnces defived ax toxic or hazardous substances by
Envitonmental Law s the following substances: gasoline, kerosene, other flammmble or texic petroleunn products, toxic
pesticides and herbiciZes volatile solvents, materials containing ashestos or farmaldehyde, and mdioactive materials, As used in
this paragraph 20, "Envirormental Law” means federal laws und laws of the jurisdiction where the Property is locsted that

relate to health, satety or¢uviesintental protection,

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as Jollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowlng Borrower's breach
of any covenant or agreement in thiz Secasity Instrument (bul not prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The noticc shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d} that faiture to cure the default on or before 1iie date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by i.d'cinl proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinstate after accel:ration and the right to assert in the foreclosure praocecding the
non-existence of a default or any other defense of Borrow(r to ucceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its ajaicn, may require immediate payment in full of all sums
secured by this Security Instrument without further demand uned may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to callect alf expenses incurree ip pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ci fitle evidence,

22. Release. Upon payment of all sums secured by this Security (nsiiument-Letider sltall release this Security fnstrument
withour chiarge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead, Botrower waives all right of homestead exemptica 2 ihe Property.

24, Riders to this Security Instrument. If one or more riders are executed by Brurewer and recorded together with this
Security Instrument, the covenants and agreements of ach such rider shall be incorporated nte and shall amend and supplement
the covenants and agreements of this Security Instrumens as it the rider(s) were a part of this Security Instrument.

ICheck applicable box(es)]

(x] Adjustable Rate Rider C_J Condomigiun Rider [ 144 Fassiry @ider

[ Graduared Payment Rider [_] Planned Unit Development Rider L] Biweekly Favioent Rider
(C_! Battoon Rider {_|Rate Improvement Ridet [ Second Home Ridtar
LV A. Rider [ Other(s) (Spesify]
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] AOW._Horipwer ncceptyand agrees 1o e termis and covenatsts cominlned in this Security Jastrument aul
in nkly Agder(x) phecutegt By fogroper and reco va with it.

A %—é\é ;é i 7.7 0T 4 _ (Seal) ﬂ :‘ gg& Q]gs {Stal)
CL'.I\ [ JACﬂé;I .Jorrower FRED PEREZ -Porrowes
L.

(Seal) C T (Seal)

R AR X KT ZX R EXX XA X IR X MR RARE e “Bomrower
IR YR X SRKEXREAP AR R REXMAT XX MR XHT S X MRIERX EARX X ‘
RXERXRX |
A (Seal) :f % (Scal) |
-Borrower lorrower
(Ngn Original Only)

STATE OF ILLINOIS, @Q@/&J County ss:

I, the undersigned , & Motary Public in and for said county and state, do liereby certify
that

CLARA JACCME, FRED PEREZ AND EDGAR A, JACOME

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackuoviedged that he/she/they signed and
delivered the said instrument as is/her/their free and voluntary act, for the uses and puiposes therein set forth, including the

release and waiver of the right of homestead. {
Given under my hand and official seal, this day of %\& - \ gt/

My Commission Expires:

.“1,
, e
This Instrument was prepared by: s
PN ;"1
- ..‘.\\,.‘.\,..V\ CJ
¢ L é—': , g
L A !L‘\}, .L.,‘ . '__
t,, TARY PUBLG g7 &
s IMMISSION Exprigs s
A S ;
ILLINOIS-Singla Family-Fannie Mas/Freddio Mac UNIFORM INSTRUMENT Form 3014 9/90

Amanded 65/91
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of JUNE .
19 94 ,and is incorporated into and shall be deemed o amendd and supplement the Mostgage, Deed of

Trust or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure

the Borrower’s Adjustable Rate Note (the "Note”) to
DIRECTORS MORTCAGE LOAN CORPORATION,

A CALIFORNIA CORPORATION
(the"Lender™) ofdne same date and covering the property described in the Security Instrament and located at:
4046 WEST ARGYLE

CHICAGD, IL 60620
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN/ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtiox to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agrse as follows:

A. INTEREST RATE AND MONTHLY PAYMEX T CHANGES

The Note provides for an initial interest rate of 5.8750 %. The Note provides for changes in

the inferest rate and the monthly payments, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daies
The interest tate | will pay may change on the first day of JULY~-01, 1995
day every 12th month thereafeer. Each date on which my inserest rate could change s salied & "Change Date.”

, and on that

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "lndex” is the weekly average

yield on United States Treasury securities adjusted (o a constant maturity of 1 year, as made aveilable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Chougz Date is called the

*Current Index.”

MULTISTATE ADJUSTAHBLE RATE RiDER - ARM 5-2 - Single Family - Fannle Mas/Freddie Mac Uniform Instrument
Pege 1ot 3 Farm 3111 3/85
LOAN NUMBER: 8095269 CHI D-6052-1 (03/%4)
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If the Index is no longer available, the Note Holder will choose n new index which 4 based upon comparable
information. The Nuote Holder will give me notice of this choice.

{C} Calculation of Changes
Before ench Change Date, the Note Holder will calculate my new interest e by adding

TWO AND SEVEN ETGHTHS perceniage pint(s ( 2,.8750 %) to the Current
Index. The Note Holder will then round the result of this addition to the acarest one-eighth of one percentage point
(0.125%). Subject to the fimits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.
The Note Hoider will then determing the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | ap:“xpected to owe st the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The ésult of this calculution will be the new amouni of my muonthly payment,

(D) Limits on Interes Rute Changes
The interest tate | am reqaiied-to pay at the first Change Date will not be greater than 7.8750 %
or less than 3.8750 %. Thercafter, my interest rate will never be increased or decreased on
any single Change Date by more. iz two percentage points (2.0%) from the rate of interest I have been paying for the

preceding twelve months, My interest rite il never be greater than 11.8750 %.

(E) Effective Date of Changes
My new interest rate will hecome effective o esch Change Daee. | will pay the amount of my tiew monthly payment

heginning on the first monthly payment date after e Change Date until the amount of my monthly payment changes
aguin.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any charges in my interest cate aad the amount of my monthly

payment before the effsctive date of any change. The notice will incivae information required by law to be given me and
also the title and relephone number of a person who will answer any questivn } may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN £O%ROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any panvof the Property or any
interest in it is sobd or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, reguin-immediate
paynient in full of all sums secured by this Security Instrument. However, this option shall nos b exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender-al-o shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Leiider to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determinies that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singls Famil\r. . Funnie Mae/Freddie Mac Uniform Instrumant
Poge 20! 3 Form 3111 3/86

LOAN NUMBER: 809%269 CHI D-6052-2 (03/94)
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To the extent permitted by applicable law, Lender may charge o reasomble fee us & condition 1 Lender's
comsent 1o the loat ssumption. Lender may also require the transteree to sign an assumption agreement that :
is acceptable 10 Lender and that obfigutes the transferee o keep all the promises and agreemicnts made in the
Note and in this Sccurity Instrumem. Borrower will coutinue to be abligated uider the Note and this Security
Instrument unless Lender releases Bortower i writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not Jess than 30 days froin the dute the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [F Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this
Security Instrument without funtber notice or demangd on Borrower.

BY SIGNING 3FLOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusuble Rate
Rider.

U - Z....Zﬁl&g 4 (Sonl)

) Horrower  FRED PRREZ Parmwer
{Seal) {Scal)

lioraower Horeower

(Seaiy (Seal)

-Burrower -Borrower

454388
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