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@ THIS MORTGAGE ("Security \nsirment™) is given on JUNE 10, 1994 . The morigagor is

VLADIMIR AGRANOV AND NADEZHDYY “GRANOV, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
. : . DEPT-01 RECORDING $41.30
« TH0011 TRAN 2533 06/21/94 13:05:00
GN NMORTGAGE CORPORATION, A WISCONSIN CORPIRAIION . 8 I RV #—-94.-543886
« QPO COUNTY RECORDER
which is organized and existing under the laws of ~ THE STATE OF WISCONSIN . , and whose

address is 6700 FPALLBROOK AVE., STE. 393, WEST RILLS. CA 91307 ';,_"
{"Leader”). Bomweézwea Lender the principal sum of

SEVENTY PIVE THOUSAND TWC HUNDRED AND 00/100

Doilrrs (Uﬂr' $ 75200.00 )
This debt is evidenced by Borrower's note dated the same date ae thia Security Instrarant (" Nole") which provides for manthly
payments. with the full debt, if not paid earlier, due and payable on JULY 8i, 4024 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieext, and all renowals, extensions and
modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paraziaph 7 to protect the sectirity of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under thir security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender the foilow:n; dazer’ved property located in
COOK County, Iilinois:

SER ATTACHED LEGAL DESCRIPTICGN

PIN# 03-04-300-021-1023 3 M . ge
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which has the address of 10 OLD OAK #203 {Street, City;,
n [llinois 60089 ("Property Address™);
. | {Zip Cods] Form 30t4 950
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TOGETHER WITH all the improvements now or hersalter erected on the pmpmy. and alf oaséimeri, appurtonances, and
" fixtures now or hercafter a part of the proporty. All replacements and siditions shall also be covered by this Security Instrument.
All of the farsgoing i referred 10 in this Security Instrument ax the "Pruperty.”

BORROWER COVENANTS that Borrower ie lawfully seised of the estste hersby conveyod and has the right to morigage.
grant und convey the Property and that the Propenty is unencumbered, oxcept for encumbrancen of record. Borrawer warranis and
will defend generally the title to the Property againat all claims and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject io applicable [aw or to a written waiver by Lender, Barrower shall pay Lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds") for: (a) yearly taxes
and assessments which may atain priority over this Security hiatrument as a lien on the Property; (b} yearly loaschold payments
or ground rents up‘he)Praperty, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood insurance preminms, if
any: (v) yearly mortgege insutance pramiume, if any; and () any sums paysble by Borrower to Londor, in accordance with the
provisions of paragrap'i ¥ in liev of the payment of morigage insurance premiums. These items are called “Racrow Necs.
Lender may. at any time,<ol'sct and hokd Funds in an amount not to exceed the maximum amount & lender for a federally reiated
morigage loan may require fur 'Jr-rrower 8 eacrow account under the federal Reai Estato Settloment Procedures Act of {974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law thst appliea to the Funds seis a icsser
amount. If 5o, Lender may, st anv/ *ane, collect and holkd Funds in an amount not to exceed the leaser amount. Lender may
estimate the amount of Funds due on the najis of current data and reasonable estimates of sxpenditures of future Escrow ltems or
otherwise in accordance with applicable law

The Funds shall be held in an institution wiose deposits are insured by a federal ngency, instrumentality, or entity (including
Lendler, if Londer is such an institution) or in min Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for helding #:xl apnlying the Funds, annually analyzing the escrow account, or vorifying
the Escrow ltems, uniess Lender pays Borrower intereat <7-the Funds and applicable law permits Lender to make such & charge.
However, Lander may require Borrower to pay a one-time clarge for an independent real eatate lax roporting aervice used by
Lender in connection with this loan, uniesa applicable law p:avides otherwise. Unless an agreement is made or applicabls law
requires intorest to be paid, Lender shall not be required to pay Brrrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shail be paid on ths Punds. Lender shall give to Borrower, without charge, an
aruwal accounting of the Funds, showing credits and debits to the Funds upi the purpose for which each debit to the Funds was
made. The Funds are pladged as additional security for all sums secured by ibis Zocurity Instrumeat,

If the Funds held by Lender exceed the amounts permitted to be heid by appliabi> law, Landeg shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [f the an.sunt Of the Funds held by Lender at any time is
not sufficient ta pay the Escrow ltems when due, Lender may so notify Borrower in wali g, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up.he deficiency in no more than twelve
monthly payments, at Londer’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumont, Lender shall promyti refiund to Borrawer any Funds
held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior 1o thy acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatia: *.s sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Laider »nder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble unGer pamagraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under ths Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over thig Security Instrument, and loasehold payments or ground renta, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all noticea of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis svidencing the pnymenis.

Borrower shall promptly discharge any iien which has priority over this Security [nstrument unless Borrower: (a} agreos in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} socures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Eender determines that any part of the Property is subject to a lien which may sitain priority over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Bogrower shali smsfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. %
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5. Hazard or Property Insurance. Borrower shall keep the improvenionts noW eu'iitlng. br herafier srocted on the Property

" insured againat loss by fire, hazards inchuled within the term "oxtendnsd coverage” and mny other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the poriods that Lender

" requires, The insurance carrier providing the insurance shall be chosen by Rorrower subject 1o Lender's approval which shall not

be unreasonably withheld. (f Borrower fails to maintain coverage described above, Lander may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be zcceptable to Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renews! notices. In the ovent of loss, Borrower shall give prumpt notice to the insurance carrier and Lendor. Londer
may make proof of loss if not made promplly by Borrower

Unlems Londer an! Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Proparty damaged, if the restoration er repair is sconomicaily foasible and Lender's security is not lessened. If the restoration or
repair is not sconomically feasiblo or Lender's security wonid be Inasened, the insurance proceeds shall be applied to the suins
secured by this Security Instrument, whether or not then due, with any excess pakd lo Borrower. If Borrower abandons the
Property, or does ne? answer within 30 days a notice from Londer that the insurance carrior has offered to settle a claim, then
Lander may collect the 1raurance proceeds. Lender may use the procseds to repair or restory the Property or to pay sums secured
by this Security Instrumer<, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borriwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly pay narts referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lond~i, Borrawer's right to any insuzance policies and procoeds resulting from damage to the
Praperty prior to the acquisition shail a3 to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Prescrvation, Maintenunre and Protection of the Property; Borrower’s Loan Application; Leaschalds.
Borrower shall accupy. establish, and use the Pripeny as Borrower's principal residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy ‘i Propesty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ofherwise agrees ir writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower'=-zontrol. Borrower shall not deatroy, damage or impair the Property,
allow the Property lo deteriorate, or commit waste on the Progrety. Borrower shall be in default if any forfoiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coukd resuil in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrune.s or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actizn-or proceeding to be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inert in the Property or other material impairment of
the lien crested by this Security Instrument or Lender's security interest. Borroa=: shall also b in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemerss 1> Lender (or failed to provide Lender with
any materiat information) in connection with the loan evidenced by the Note, wxluling, but not limited to, reprosontations
concerning Borrower's occupancy of the Property as a principal residence. If this Security )astrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propcrty. the leasehold and the feo titlo shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the cavenaa and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s right( in the Property (such us a
procoeding in bankrupicy, probate, for condemnation or forfsiture or to enforce laws or regulations), then Lersaor may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendei’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, peiing reasonable
attomneys” fees and entering on the Property to make ropairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thets amounts shall bear intorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost t» Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer approved by Lander, If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being pasd by Borrower when the insurance coverage lapsed or ceased to
bo in offoct. Lender will accept, use and tetain these payments as a loss ressrve in liou of mortgage insuranco. Loss reserve
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* payments may no longer be required, at the option of Lender, if mortguge mmranée cu\rengo (in the ﬁhoum anxi for the poriod

" that Lander requires) provided by an insursr approved hy Lander again becomes availshio and is obtained. Borrower shall pay the
promiums roquired (0 maintain mortgage insurance in effsct, or to provide a foms reservo, until the requirement for morigage
iaurance onds 1 accordance with any written agreemont betwesn Borrower and Lender or spplicable aw.

9. Inspection. Lender or ity agent may make reasonsble entries upon and inapections of the Property. Lender chall give
Birrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspsction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumws secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propersty in which the fuir market
value of the Praperty immediately hefare the taking 15 equal to or groxter than the amount of the suma wecurod hy this Security
Instrument immedintely hefore the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by thin
Security Instrument shalf be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured irimodiately before the taking, divided by (b) the fair market vahie of the Property immeodistely before the
taking. Any balance shal’be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately betors the taking is loss than the amount of tho sums secured immedistely befors the taking, unless
Borrower and Lender othorr/ise agree in writing or uniess applicable law otherwise provides, the procoeds shall be sppliad to the
sums secured by thix Security [n‘rument whether or not the sums sre then dus.

If the Property is abandoned Gy Torrower, or if, after notice by Lender to Borrower that the condemnor ofiers to make an
award or settle a claim for damages. Forower fails to respond to Leader within 30 days after the date the notice is given, Lender
is authorized to coliect and apply the procuea, at its option, either to restorstion or repair of the Property or to the sums secured
by this Security Instrument, whether or not iiei( due.

Uniess Lander and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or postpone
the due dato of the monthly payments referred to 1x-proagraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Laicc Not a Waiver.  Extension of the time for payment or modificaion
of amortization of the sums secured by this Socurity Inst;urient granted by Lender to any successor in interest of Borrower shall
not operate to relsase the liability of the original Borrower or Pozrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refite to extend time for payment or otherwise modify amortization of
the suma secured by this Security Instrumont by reason of any deriar) made by the original Borrower or Borrower's succoasors
in interest, Any forbearance by Lender in exercising any right or remed: shail not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-<gwers. Tho covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender aid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa!. Ap; Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: squr to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is no* pe.sonally obligated to pay the sums
sectired by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agieo to exterd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without *hat Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which jets maximum loan charges,
and that 'aw is finally interpreted so that the interest or other lozn charges collected or to be collectea ix'cianection with the loan
exceed the perntitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to ridvce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be re‘unced to Borrower.
Lender taay choose to make this refund by reducing the principal owed under the Note or by making a dirvt payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirscted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given aa provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be soverable.

Form 3014 /% :
@-onm.) 105 wints: ¥ - ﬂ a

94543886




UNOFFIC IAL COPY LOAN NO. 19206691006R6

16, Borrower's (Copy. Rorrower shall be given ane confomnsd copy of tho Nole und-of this Ssourifdinstrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, I nll or any part of the Proporty or sy intorest In it Is
sold or transferred (or if a beneficial interast in Borrower is sold or teanaferred and Borrowor is not a natural person} without

. Lender's prior written consent, Lender may, af its option, raquire immediate payment in full of all sums secured by thie Sacurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide  period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Security
lastrument. If Borrower fails to pay these sums prior to the sxpimstion of this pericd, Lender may invoke any vemedies permitted
by this Security Instrument without further notice or derrand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower moets cerain conditions, Borrower shall have the right to bave
onfercement of this Security Instrument disconticued ar any time prior ta the earlier of: (a) S days {or such other period as
applicable luw may spocify for roinstatement) before sale of the Property pursusnt to any power of sale contained in this Security
Instrument; or (b entry of & jixigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lander ail
sums which then would be dus under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
default ot any other covenanta or agreomonts; {c) pays sll expenses incurred in enforcing this Sacurity Instmment, including, but
nat limited (o, reasonable attarmeys' feon: and (d) takes such action as Londer may ressonably requiro 1o assure that the lien of this
Security Instrumer, lender's rights in tho Property and Borrowor's obligation to pay the sums secured by this Security
Instrument shall contirse unchanged. Upon reinatatement by Borrower. this Security Instrument and the obligations secured
hereby shall remain full; effective as if no acceleration had occurred. Howevor, this right to reinstate ahall not apply in the case of
acceleration under paragraphi 7.

19. Sale of Note: Chaitzé 5 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ar ipore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”™) that coliect: monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer /inislated to a sale of the Note, If there is a change of the Loan Servicor, Borrower will be
given written notice of the change in accuniance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and 1% ridress to which payments should be made. The notico will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ponnit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrawer shail not do, nor allow anyone olse lo do, anything affacting the Property
that is in violation of any Environmental Law, The priceiing two sentencon shall not apply to the preaence, use, or storage on the
Praperty of smal) quantities of Hazardous Substances in<: =re generaily recognized ta be appropriate fo normal reaidentinl usse
and to maintenance of the Property,

Barrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tho Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or 15 0utified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting i'ie Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those suosances defined as roxic or hazardous subatances by

Environmenta! Law and the following substances: gasoiine, kerosene, ‘wher flummable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, inaterials containing asbestos or foraldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means faderal laws and lews of the jurisdicicn whers the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo jows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration t)llowing Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd ‘o <ure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default navsc he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of t*.c sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pyoperty, The notice sha turther Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Enstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalil be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonahle attorneys’ fees and costs of title evidence.

22, Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without charge to Barrewer, Borrower shail pay any recordation costs. ’

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sezari.y Instrument. [f one or more riders ars executed by Borrower and recorded logether with this
Security Instrument, the covemris and agreementa of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumont as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es)}

L_] Adjustabls Rate Rider [ X] Condominium Rider ("] 14 Family Rider

(" Graduated Payment Rider [_] Planned Unit Development Rider [_] Biweskiy Payment Rider
[ Balloon Rider {1 Rate Improvement Rider [ ] Second Home Rider
[]v.A. Rider £ Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ‘er-a» and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: [Q f(/a _ﬁ%}’ auoy/ (Seal)

-Borrower

(Seal)

Borrower

45{!"‘41!’ A"f‘l"'cl/ (Seal) e (Seal)

VLIDI)(IR AWO -Borrower -Borrower
STATE OF ILLINOIS, LA' k E County ss:

’h’t g, Udﬂ(”lfn , & Notary Public: in and for said county and state do hereby certify that

. personally known to me to be the same panon(l] whose name(s)

subscribed to the foregoing instrument, a betore me this day in person, and ledged that
signed and delivered the said instrument as & froe and voluntary act, os and ses thare {orth
Given under my hand and official seal, this é 0 ﬁ\ day of / ?&(/
My Commission Expires: é s/ X /
7
»»’Nn blic
SN
This Instrument was prepared by: 'OFF‘%IAL SEAL®
N P, S of ool & £ 4 ereie
ommiseion Ex SN A *Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 10TH  day of JUNE 1554 '
andt 15 mcomorated o and shall be deeined 10 amend and supplement the Mongage, Doed of Trust or Security
Deed (the “Secunty Instrument™) of the same date given by the endersigned (the "Borrower”) w secure Borrower'n

Note
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{the "Leades”)
of the same date and covering the Propenty described ini the Security Instrument and located at:

10 OLD OAK #203
BUPFALO GROVE, ILLIROIS 6008%
fProperty Address)
The Property includes 2 unit in, ogether with an undivided interest in the common clements of, a condominium

project known as;
OAK CRERK

|Name of Condomininm Froject!
{the "Condominiut Project”). 18 the owners association or other entity which acts for the Condominium Project
(the "Qwners Association”) hoids tit'e o, propesty for the benefit or use of its members or sharcholders, the
Property alst ncludes Bormower's e in the Owners Association and the uses, proceeds and benefits of

Borrower’s nterest,
CONDOMINIUM COVENANTS, I sittionn 10 the covenants wnd agrecments mmde in the Sccurlly

instrument, Borrower and Lender further covenmm and agree oy foflows:

A. Condominium Obiigations. Borrower sha'l perform  all of Bomower's obligations under  the
Condominium Project’s Constituent Documents. The "Cons.ituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-avs: (i) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues ans s-sessments imposed pursuant to the Constiluent
Documents,

B. Hazard Insurauce.  So long as the Owners Association maintains, with 8 gencrally accepted insurance
carrier, a "mastcr” or "blankel" policy on the Condominium Project swhich s satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the 'azirds Lender requires, including fise
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the raonthly payment to Lender of
onc-twellth of the yearly premium instatiments for hazard insurance on the Property; ang

(i Borrower's obligation under Uniform Covenant 5 to mainiin hazard insurance coverage on the
Propenty is deemed satisfied to the exient that the required coverage is provided by the Owness'Alseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranice coveragr.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folioving = toss to the
Praperty, whether (o the unit or to common elements, any proceeds payable to Borrower arc hereby assigned and
shall he paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Rorrower,

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable to insure that the
Owners Association maingins a public liability insurance policy accepiable in form, amount, and exient of
coverage o Lender.

D. Candemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnalion or other aking of all or any pan of the Property, whether of the
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untt or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shalf be
pad 10 Lender. Such proceeds shall be applied by Lender (o the sums sccured by the Securily Instrument as

provided in Umitorm Covenant 10.
F. Lender's Prior Consent.  Burrower shall not, except aftes notice 10 Lender and with Lender's prior

writlen consenl. cithicr partitianr or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Projct, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or cminent domain;
(i) any amendment to any provision of the Constituent Documents i the provision is for the express

benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; o

(i) any action which would have the cffect of rendering the public lisbility insurance coverage
maintained by the Orvners Association unacceptable to Lender.

F. Remedies. If Berrower does not pay condominium dues and assessments when due, then Leader may pay
them. Any amounts disoyrsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument/ Uiiless Borrower and Lender agree w other wems of payment, these amounts shall heas
interest from the date of dishuriement at the Note rate and shall be payable, with interest, upon ninice from Londer

to Borrower requesting payment,

BY SIGNING BELOW, Bomower accep’s and agrees to the terms and provisions contained in this Condominium

Rider.
M(ﬂj{mg% é’&rd%’(} (Seal)
VLADLRIR A -Borrower
badistd. Fan Mgr e/ (Sl
“NADRZEDA "A5R -Borrower
- {Seal)
-Borrower
[ - (Seal}
-Borrower
m‘.a nam Page 20t 2 . Form 3140 9/80
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BORROWER'S DECLARATION TO LENDER
RIDER TQO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER 10 SECURITY INSTRUMENT ( this "Rider”) is munle this
10TH (day of _ JUNE 1994 and is incorporaws into and gholl be deemed (O amend and suppiement the Mortgage,
Decd of Trust, or Security Deed (the "Sccurity Instrument”) of the same dite given by the undersigned (collecuvely, the "Borrower™)

w secure Barrower's Note (the "Note”™) 10 _GN._MORTGAGR CORPORATION : (the "Lender”)

of the same date wrd covernyg the Premises (as defined herein), as described in the Securily Instrument, with seference 1o the following

facts:

Lender has agreed to make and fund a foan {the "Loan") in thc amount of § 75200.00 w Borrower for the purpose
of acquiring or refinancing that cenain real esiate improved with a CONDO residential dwelling more particularly described as:
(the "Premises”).

10 QLD QAK #203 BUFFALO GROVE ,IL 60083

Payment of the Note will be secured by the Sceurity Instrumient in favor of Lender ond encumbering the Premises. In addition thereto,
and as a condition to making and funding the Loan, Lender has required certain assurances from Borrower with respect o the truth and
accuracy of certain facual matiers and with respect o the purpose for which the Premises are 1w be scquired or refinanced.

Borrower seiaswledpes and understands that Lender will make and fund the Loan o Borrower in contemplation of the sale
of the Loan to an investor (the "Investor™), and that as g condition precedent to any such sale of the Loun, Lendor will typically be
required to represent and warmant o the Invesior the truth and accurncy of the following mattors, or (G reprosent and warant (o te
Investor other matters that uej«end in wn upaon the truth and accuracy of the following maiters:

:. That at the daw Leader sells the Lean w an Investor (which will typically occur within thirty days after the closing of
the Loan) Borrower shall mainiain the Premises as Borrower’s personal and principal residence continuously beginning thirty days
after the closing of the Loan and for a remiod of aot less than six months thereafter.

2. If Borrower has presenizd w Lender documents that purport W be copies of all or peninent parts of Borrower's
tederal or state income ax returns for one ¢ more years, that Borrower's income, and all other pertinent figures set forth in such
documents, were for the years shown in fact as (et forth in such documents for such years, that such documents are in fact true and
correct copies of the tax retrns of which they pumrors-to be copics and that such tax returns were the relurns Borrower actually filed

with Internal Revenue Service or the appropriate stat: triding authority, respectively.

3. 1f Borrower has presemicd wn Lender any-cafications of deposit or any verifications of employment, that all of the
information set forth in cach of such verifications is true and accrzate in every respect, that cach such verification was in fact prepared,
executed and delivered directly to Lender by an authorized o/ fices, principal or agent of the person purporied to have made such
verification, and that Borrower did not in any manner collude witic suchy officer, principal or agent in connection with such verification,

4, If Borrower has represenied 1o Lender that Borrowirchas, or at the closing of the Loan will have, invesied
Borrower's cash in a minimum amount as a down payment for or other cash ceaity in the Premiscs, then Borrower actually shall have,
at the date of closing of the Loan, invested Borrower’s cash in an amount no loss than such minimum amount as down payment for or
other cash equity in the Premises. It is further warranted that Borrower shelinot, srior to the Closing of the Loan, have made or
entered into any understanding  or agreement for the financing or refinancing of a’s or any part of Borrower’s cash investment in the
Premises,

5. If Borrower has presented to Lender a "gift letter” from any person, in whisic rach person represents that such person
has made a gift of funds or any other things w Borrower, that Borrower has in fact receives such gift from the signatory of the gift
leter in the amount and on the dale set forth in the gift letter, and that Borrower is not subject o any obligation whatseever, whether
tegally enforceable or not, and whether express or implied, 1o repay all or any part of the gift or & pay to any other persan all or any
part of the gift or to do any other thing whatsoever in full or partial consideration for receipi of the gift

6. That every fact or representation set forth in Borrower's application to Lender of in any Ov-or document, instruments
of matenials provided by Borrower w Lender in connection with or in support of such application was at e d=re delivered to Lender
and at the closing of the Loan wue, correct and complete in every respect and not misleading 10 Lender in any 1nawrial repect.

With reference to the foregoing facts, and as a material consideration and inducement to Lender to make and fund the Loan,
Borrower hereby represents, watants and covenants as follows:

A, Thas Borrower shall, on or before thirty days after the closing of the Loan, own and occupy the Premises as
Borrower’s personal and principal residence, and shall so own and occupy the Premises as Borrower's personal and principal residence
continuously for the six month period beginning thirty days after the closing of the Loan.

B. That each of the matters set forth in cach of paragraphs 2, 3, 4, 5 and 6 above is and shall be and remain true, correct
and complete.
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' Barrower acknowledges and understands that Leader wil) make and fund the Loan o Borrower only in rellance upor and in
conslderation of Borrower's representations, covenanis and warrantics herein set forth. Borrower {further acknowledges and
undersiandes that Lender intends to make and undertake specific obligations (0 the Investor in relisnce on the representations,
covenanits and warranues of Borrower herein above set forth. Borrower further acknowledges ang understands that Lender would not
make and fund the Loan o Borrawer and that the obligations o be made and undertaken by Lender o the Investor would nol be made
or umdertaken but far Lender’s reliance upon such representatons, covenants and warrantics of Bosrower.  Borrower further
acknowledges and understands that in the event that any of Borrower's representations, covenanis and warrantics herein set forth shall
prove Talse in any respece whatsoever, such event will materiaily adversely affect the marketability of the Loan w the Inveswor, and that
Lender in making and fundmg the Loan is acuny in reliance on the marketability of the Loan w the Investor to the cxient esiablished

by the represchiatons, warranuies and covenants of Borrower hercin set forth,

»

In reference o the foregoing, and s a materia) considerauon and inducement 1 Lender w make and fund the Loan 10
Rorrawer, Borrawer herehy covenants and agrees that in the event thut any of Borrower's representations, warrantics and covenanis
herein set forth shall be false in any respect whalsoever, Lender may, at its oplion, do either ar both of the following: (8) recaver from
Bonower any ess or other damages it sustains by reason of Juss of marketabitity of the Loan; or (b) without the recessity of nolice 10
Barrower, elect to accelerate and declare immediately due and payable ihe entire principal balance of and all accrued and unpaid
interest on the Loan and the Note. Borrower hereby acknowledges and understands that in the event of any such acceleration, and
provided Borrowe: fii)s then o promptly fully pay and discharge the entire principal baiance and all accrued and unpaid inlerest on
the Logn and the Note/Lender may, in addition W such other remedies as may then bhe available to Lender, proceed 1o foreciose upon
the Premuses by judicaal forclosure proceedings of privale truawee’s safe, of as may atherwiae be provided by the Security lnsrument

or applicable law.

Bormmower acknowladges “anderstands and agrees that Lender will rely upon Borrower's fepreseniations, warranties and
covenants herein set forth specificeliy wath n,gard w the marketability of the Loan for sale to the Investor, and that Lender wifl be
damaged by the falschood of any of latower’s represcutations, warrantics and covenants if such falschood impairs the markctability
of the Loan for sale 10 the Investor, with-iu regard 100 whether the Loan is at any time or from time 10 tme in default, and withom
regardh 1o and separate and apart from any Soieiosure or private trusiee’s sale of the Premiscs or whether Leader suffers any deficiency

therstrom.

In the event that any pan of this amount sivanbe held by any court 1o be unenforceabie for any reason whatsoever. the part ar
pants so held to be uncpforceable, w0 such extent as.sarh is enforceable, and every other part nol so held 1 be unenforceable, shall

cantinue in full force and effect.
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