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THIS MORTGAGE ("Security Instrument”) is givenon June 3. 18984 . The mortgagor Is
Elder Lopez-loiva and Nancy Roman, His Wife

(‘Borrower").

This Security Instrument Is givento LaSalle Talman Bank, FSB,

A Carp. af ths Untecea States af Amarica ' \
which I8 organized and existing ulor thelaws of Un ited States of Amerfca , and whose address Is
4747 N. Harlem Avenue, forridoe, IL 80634 - ('Lender’).

Borrower owas Lender the principal suinof Ninety Five Thousand Oollars and no/l00
Dollars (U.S.$§95.000. 00 ). This debt is

evidenced by Borrowsr's note dated the same date as this Securlty Instrument ("Note’), which provides for monthly
payments, with the full debt, if not pald earller, du and payableon July 1, 2009 . This Sacurity
fnsirument secures 10 Lendar: (a) the repayment ot 11e-debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payiimsnt of all other sums, with Interest, advanced under paragraph 7
1o protect the securlty of this Securlty instrument; ana {c)ine, performance of Borrower’s covenants and agroements
under this Securlty Instrument and the Note. For this purpase. Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Cook
Courty, lllinols:

Lot 7 1n Mathilda H. Brown's Subdivision Df Worph 1/2 oF Block 1 In Oliver L.

Watson's 5 hcre Addition Yo Chicage, Being A Sabriviston Df South 1/2 Of
Northwest 1/4 QF Section 29, Township 40 Narth, Range 13, fast Of The Third

Principal Maridran, In Cook County, §)1linois.

94513358

13-2%-113-020

which has the address of 2954 N. Mulligan Chigage
[Street] _ (City)
Mnols 60634 ("Property Address”);
[Zip Code]
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additlons rhall also be
covared by this Securlty Instrument. All of the foragoing s referred to In this Securlty Instrument as the “*Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the astate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbaered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recorg O
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All Insistance policles and renewals shall be acceptablo tn Lander and shall Include a standard mortgage clauso.
Lender shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give ta Lender
all receipts of pald premiums and renswal notices. In the event of foss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrowar otherwise agree In writing, Insurance proceads shall be applied to restoration of repalr
of the Property damaged. if the restoration or repalr is economically feasible and Lander's security Is rot lessaned. If the
restoration or repalr Is not economically feasible or Lender'a security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandans the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or nol then due. The 30-day period
will begin when the.notice Is given.

Unless Lender a:id Borrower otherwiss agree in writing, any application of praceeds to principal shall not extend or
postpone the due dxie =t the monthly payments referred to in paragraphs t and 2 or change the amount of the
payments. If under paragrach 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting fromiaroage to the Property prior to the acquisition shall pass to Lender lo tha extent of the sums
secured by this Security Ins'ruinant immediatety prior to the acquisition.

8. Occupancy, Preservatio:i, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occriny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instalinent and shall continue to occupy the Propenty es Borrower's principal
residence for at feast one year after the dute of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrowsr shall not destroy, damage of impair the Property, aliow the Property ta deteriarale, or commit waste on the
Property. Barrower shall be In default if any forfaitura action or proceeding, whether civil or criminal, ts begun that in
Lender's good faith judgment could result in forfei ur =i the Propeny or ciherwise matarially impair the lien created by
this Security Instrument or Lender's security interest. corrower may cure such a default and reinslate, as pravided In
paragraph 18, by causing the aclion or proceeding to be fisinissed with a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrower's intetast in the Praperty or other materlal impairment of the lien
created by this Security Instrument or Lencier's sacurity interast Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infurmation or statements to Lender {or failed o provide
Lender with any material information) In connection with the loan evt¢2nced by the Note, Including, but not limited to,
representations concerning Borrawer's accupancy of the Property as-a drincipal residence. If this Security Instrument [s
on a leasehold, Borrower shall comply with all the provisions of the feas=. If Borrower acquites fee title to the Property,
the lsasehold and the fee title shall not merge unless Lender agrees to the rierger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to puifurm the covenants and agreaments
contained In this Security Instrument, or there Is a legal proceeding that may signifcantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy. probate, for condemnation or forfelurz or to enforce laws or
requlations), then Lender may do and pay for whatever Is necessary to protect the value of the Propenty and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on tta Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to o se.

Any amounts disbursed by Lender under thls paragraph 7 shall become addltional debt of Borrover secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amcu'us shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice i:om Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Securlty Instrurnent, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously tn effect, from an alternate
mortgage insurer approved by Lender. f substantially equivalent mortgage insurance coverage is not avallabie,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearfy mortgage insurarnce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will acceg;. use and retain these

payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morntgage Insurance coverage (in the amount and for the parlods that Lender requires) provided by

an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement {or mortgage insurance ends
in accordance with any written agreement between Barrower and Lender or applicabie law. -
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UNOFFICIAL CORY .

sacured by this Security instrument. However, this option shall not be exorclsed by Lender i exerclst; is prohibied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days trom the date the notice is delivered or malled within which Borrower must pay ail sums secured
by this Security instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
antorcement of this Securlty instrument discontinued at any time prior to the earfler of. (a) 5 days (or such other period
as applicable law may specity for reinstatemant) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a [udgment enforcing this Security Instrument. Those conditions are that
8orrowar: (a) pays Lander all sums which then would ha due under this Security Instrument and the Note as ifno
acceleration had occurred, (b) cures any default of any other covenants or agresments; (c) pays all axpanses (ncireod
in enforcing this Security Instrument, Includling, but not iimited to, reasonable attomneys fees, and (¢)) takos such action
as Lender may reasonably require to assure tha the fien of this Security Instrument, Lander's rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borinwer, this Security instrument and the obligaticns secured hereby shall remain fully effective as it
no acceleration had Oczarred. However, this right ta reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Changa of Loan Servicer. The Note or a partial interest in the Note {together with this Securlty
Instrument) may be sold one oriTicre timas without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collacts monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of tha Loan Servicer unrelated to & sale of the Note. If there is a change of tha Loan
Servicer, Borrower wilt be given writtel nistice of the change In accordance with paragraph 14 above and applicable faw.
The notice will state the name and adciress of the new Loan Servicer and the addrass to which payments should be

mads. The notice will also contain any otha! infcrmation required by applicable law.

20. Hazardous Substances. Borrower shedl not cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Property. Gorrower shall not do, nor allow anyone alge to do, anything affecting
the Proparty that is in violation of any Environmentai ', The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazaricus Substances that are generally racognized 1o be
apprapriate to normal residential uses and to maintenancu of the Property.

Borrower shall promptly give Lender written notice of any Invastigation, ctaim, demand, fawsuh or other action by
any governmental or requlatory agency or private party Involving te Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boitower learns, or is notitied by any governmental or
requiatory authority, that any removal or other remediation of any Hazarious Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actioris in acrardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Jefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, kerueans, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coriaining ashastos or formaidehyds,
and radioactive materlals. As used in this paragraph 20, "Environmental Law” means /cderal laws and laws of the
furisdiction where the Property is located that relate to health, safety or environmental precection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as folloy s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration iciiowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleratica under paragraph
17 unless applicable law provides otherwise). The notice shall speciiy: (a) the default; (b) the gaction recLuired to
cure the defau't; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, o' which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the forecioaure proceeding the non-existence of a default or any other defense of Borrewer 1o
acceleration and foreclosure. !f the default Is not cured on or before the date spacified in the natice, Lender at its
option may require immediate payment in fuil of ali sums secured by this Security Instrument without further
demand and may (oreclose this Security instrument by judicial proceeding. Lender shatl be entitled 1o collect all
expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to,
reasonabde attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2123959
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