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& MORTGAGE

@THIS MORTGAGE ("Secunty Inwsirument”) is gliven oin JUNR 16, 1594 . The mongagor is

I. IRWIN CHAIKEN AND CAROL ’..  CHAIKEN, HUSBAND AND WIFR

("Borrower"), This Security Instrument is glven (0~ Z.ORWRBT MORTGAGE, INC.

which is organized and existing under the laws of THE §TATE O LTMNESOTA , and whose

address is NORWEST MORTGAGR® INC.,, P.O. BOX S137, DKS 4TINES, IA 503065137
(“L2pder™). Borrower owes Lender the principal sum of

ONE HUNDRED FIPTY THREKE THOUSAND AND 00/100
Deliars (U.S, $##**15%3,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiiy 'nstrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JULY 01, ‘2001

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 to
protect the security of this Security Instrument; and (cj the performance of Borrower's covenaiits axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and corvey o Lender the following

described property located in - COOK County, Hlinols:
8EE ATTACHRD*sonthaddn

5

THIS IS A PURCHASE MONRY SECURITY INSTRUMBNT.
5137, DE8 NOINES, IA 503065137

which has the address of 3470 N. LAKR SHORE DR. #20A CHICAGO IStreet, City},
s : » ey,
Minois 60657 Zip Ede] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier crected on the pmpcny,‘ and all casements, appurtenances, and
fixtures now ar hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta
and will defend generaily the title 10 the Property against afl claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity insirument cavering red property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlcrest on the debt evidenced by the Note and any prepayment and faic charges duc under the Note.

2. Funds for Taxcs and Tnaurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Noie is paid in full, a sum ("Funds®) for: (a) yearly taxes
any assessmenits which may attain priority over this Security [nstrument as a fien on the Property; (b) yearly jeaschold paynienis
or ground rents onane Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly Nlood insurance premiums,
il any; (¢) yently mortgure insurance preralums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag(an', 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any time; coiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may remurs. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 260! et seq. ("RESPA™), unless anather law that applics lo the Funds
sets a lesser amount. If so, Lenderaay, at any time, cotlect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds dv= on the basis of current data and reasonable estimates of cxpenditures of future
Escrow Items or otherwise in accordance with apnlicable law.

The Funds shalt be held in an Institutin whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for Yolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowcr interest on the Funds and applicable {aw permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a cie-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicabls-law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be requred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest stal’ e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard uebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security f»rall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ayplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If tiw snount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowe. in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ina's-up the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion. o]

Upon payment in full of all sums secured by this Security Instrument, Lender shall promprly refund to Borrower amp
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, arior 1o the acquisition or saél
of the Property, shall apply any Funds held by Lender at the time of acquisition o sale as a credit ag=ip:c the sums secured
this Security Instrument. "

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under paragr, .

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraphg o)
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. o

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property V1
which may artain priority over this Security Instrument, and leaschold payments or ground rents, If any. Barrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts ta be paid under this paragraph.
If Borrower makes these pavments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the len: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security lastrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxjsting orlhereafier erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be cliosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suma
securcd by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons ihe
Property. or does io: answer within 30 days a notice from Lender that the insurance carrier has offercd 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or tp pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when 1he notice is given.

Unless Lender ana dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ins wonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propery i»acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to tiie 8e5uisition shall pass to Lender to the extent of the sums secured by (his Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mahiieance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the execution f
this Security Instrument and shall continue to ccrapy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agirss in writing, which consent shall not be vnreasonably withheld, or unless
extenuating circumstances exist which arc beyond Grirower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit was:c-on the Property. Borrower shall be in default if any forfeitare
action or proceeding, whether civil or criminal, is begun tl.at in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Se_vrity Instrument or Lender’s securily inlerest. Borrower may
curs sucn a default and reinstate, as provided in paragraph 18, by Cansing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precltides forfeiture of ‘the Porrower’s interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender’c sicurity interest. Borrower shail afso be in default if
Borrower, during the loan application process, gave materially false or inaccurzic-information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principi «esidence. If this Security Instrument is on a
leasehold, Borrower shall comply wiih all the provisions of the iease. If Borrowe: wquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform he ccvonants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’'s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations); then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propescv: Lender’s actions may
include paying any sums secured by a lien which hes priority over this Security Instrument, appcariag in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unJer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Insirument. Unless Borrower and lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment
8. Mortgage Insurance. If Lender required mortgage insurance as a conditien of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10
be in effect. Lender will accept, use and retain these payments as a Joss reserve in Jieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurnnce covvm‘g‘e {In the smount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes available and is abtained. Borrower shail pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the ttme of or prior 1o an inspection specifying reasonable cause for the inapection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any parnt of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apptied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than tho amount of the suma secured by this
Security Instrument immediately before the taking, unless Boreower and Lender otherwino agreo In wrlting, the sums secured by
this Security Insteument sball be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suris secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Arv balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market valuc of the P;operty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower inc Lender otherwise agree in writing or unless applicable law otherwise provides, ihe proceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoiied Gy Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or sestle 2 claim for damas~s, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply \he proceeds, at ils option, either lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments-efcrred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lis*mment granted by Lender to any successor in interest of Borrower shall
not operate to selease the liability of the original Borrower oo Rorrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising (v right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerdc: and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrusarit only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) isno* personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security (nstrument or the Note witheut thal Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law whiza scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collzctod in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necersa7y 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted firuts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing W
it by first class mai! unicss applicable law requires use of another method. The notice shall be directed 1o the Property Address b
of any other address Borrower designates by notice to Lender. Any notice to Lender shiall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this e
Secirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. E"J

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the *
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note o’
conflicts with applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Security Instrument.

Form J014
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17. Transfer of the Property or & Beneficial Inferest in Borrower. If all of any part of the Projerty or any interest in it
is sold or transferred (or if a heneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all aums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercisey this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the noatice ix delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Borrower fails to pay these suma prior io the expiration of this period, Lendcr may invoke any romodies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of sale contained in this
Security Instrument; or (b) etry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defau’ of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liziked to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Stowiry Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrume:t_cns!! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shaif 2emain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17,

19. Sale of Note; Change-i Loan Servicer. The Note or a partial interest in the Note (togethier with this Security
instrument) may be sold onc or more t/mes +withour prior natice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") thal collects moninly ravments due under the Note and this Security Inatrument. There alse may be one
or more changes of the Loan Servicer unrelat:d to a saic of the Note. If there is a change of the Loan Servicer, Bosrower will be
given written notice of the change in accordance wit's paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (0 vvhich payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causé or. permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stiall-uot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proccding two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances «ict are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property it necessary, Borrower shali prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined artoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable o: toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridiorctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Taoperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Jorrower’s breach
of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is givea to Borrower, by which the defzult must be cured; and o}
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums w
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 1
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the :_')
aon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on ;.‘J
or before the date specified in the notice, Lender, a1 its option, may require immediate payment in full of al! sums ;
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial Q‘
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shali release this Securify Instrument
without charge 10 Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower waives atl right of homestead exemption in the Property. Form 3014 8/30. .
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24, Riders t# this Security Instrument. If one or more riders are executed by Borrower and recorded together with thiy
_j Security Instrument, 1k= covenants and agreemicnts of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agre: meats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Che:k applicable box{cs)’

Adjustable Rate Ridsr Condominium Rider 1-4 Family Rider
Graduated Payment Riuer Planned Unit Development Rider Biweekly Payment Rider
(__] Bafioon Rider Rate Improvement Rider Sccond Home Rider
[ IV.A. Rider Other(s) {specify]

THIS INSTRUMENT WAS DRAUTED BY: NORWRST MORTGAGE, INC., 2955 NORTH

SHEPFIRLD AVE.,, CHICAGO, YL 606570000
BY SIGNING BELOW, Borrower accepts and agir<a.{o the terms and covenants contained in this Security Instrument and

in any rider{s) executed by Borrower and recorded with i..
Witnesses:
. _'} \),Q_J\-&«//( = _ (Seal)

« ' IPVIN CHAIKEN -Bormower
{fzzaé J_M)—_* {Seal)
CAROL A. CIATLEN -Bomwet_
(Seal) o (Seal)
-Borrower -Bottower
ST ATE OF JL OIS, coox County s
, a Notary Public in und for sald county and 3:at- do hereby certify
that 1: /mmt c:mzm m A CHAIKEN, HUSBAND AND WIFR
, personally known 1o me to be the same person(s) whose name(s) g
subscribed to the foregomg mstmmem appcazed before me this day in person, and acknowledged that he N
signed and defivered t free and voluntasy act, for the uses and purposes thesein set foth. |5
Given under iy i 1994 £
- . Ernestine Yarbrough Cn
My Commission EXpirQ: oary Public, State of Hlinois sg)
My Cmnm!uion Expires Jso. 27, 1997 o=
Form 3014 8/80

m-eauu w1501 Poge 8o 6




- TR
\ UNOFFICIAL COPY

UNIT 20-A, RS DELINRATRD ON THE PLAT OF SURVBY OF THE FOLLOWING DESCRIBED
PARCELS :

PARCRL 1.

- THAT PART OF THT SOUTHERLY 40 FRET OF 10T 37, LYING SOQUTHWESTERLY OF THE ¥EST
LIN® OF SHERIDAN ROAD (EXCRPTING THREREFROK THE WEATERLY 54.75 FRRT) IN BLOCK 12
IN MUNDLBY'S SUBDIVISION OF 1OTS 3 TO 21, BOTH INCLUSIVE AND IOTH 3) TO 27, BUTH
IRCLUSIVE IN PINE GROVE, A SUNDIVISION OF FRACTIONAL SECTION 22, TOWNBHIP 40
NORTH, RANGE 14, BAST OF THE THIRD PRINC1PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3;

THE RORTHERLY 7S FBET MEASURBD AT RIGHT ANGLRS WITH THR RORTHRRLY LINE THEREOF OF
THE POLLOWIRG DeSCNIBED TRACT OF LAND:

THAT PART OF LOT 1 1% THE SUBDIVISION OF BIOCK 16 IN HUNDLEY'S BUBDIVISION OF
LOTS 3 TO 21, BOTH INJIGSIVE AND XORS 33 70 37, BOTH INCLUSIVE IN PINR GQROVE IN
BECTION 31, TOWNSHIP 40 NCRYH, RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLOWS:

HRGIMNNING AT THE INTERYBCTION CF THE NORTHBRLY LINR OF BAID LOT WiTH THR WBSTERLY
LINR OF SHERIDAN ROAD; THENCE WES/4ALY ALONG THR NORTMERLY LINE OF BAID LOT 130
FRET; THENCE SOUTHERLY TO A POINT irP THE SOUTH LINE OF SAID LOT DISTANT OF 190
PEST BASTERLY FROM THE WRISTERLY LINE OF aalD LOT AND BEING ON THE NORTHERLY LINE
OF MAWTHORNE PLACE; THENCR RASTERLY ALCNG ROUTHERLY LINE OF SAID LOT 150.84 PFEET
TO WESTBRLY LINE OF SHERIDAN ROAD; THERCE FOMTHERLY ALORG THR WRSTBRLY LINE OF
BHERIDAN ROAD, 298.96 FEET TD THE PLACE OF SBEJINNING, IN COOK COUNTY, ILLIROI1S;
WMICH PLAT OF SURVEY IS ATTACHED AS /BXHIBIT A’ uD THE DECLARATION OF CONDOMINIUM
REROORDED AS DOCUMENT 20446824 AND FILED A$ LR238r225 (BXCRPT THAT PARY FALLING IN
UNIT NOS. 4R TO 27B AS SAID UNITS ARE DRLINBATED IN SAID SURVEY), TOURTHER WITH

ITe UNDIVIDRD PBRCEBNTAGE INTRREST IN THE COMMON ELENSY.S,

lﬂry - 20 Bol-038-10Y &
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1200 MIDWEST PLAZA WEST BALLOON RIDER

801 NICOLLET MALL (CONDITIONAL RIGHT TO REFINANCE)
MINNEAPCLIS, MN 55402-2527
IS BALLOON RIDER is made this  16TH day of o s

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure
Debt (the "Security Instrument”) of the same date given by the underaigned {(the “Borrower™) to secure the Borrower's

Note 10 NORNEST MORTGAGE, INC.
({the "Lender”) of the name date and covering the property described in the Security Instrument and located at:

3470 N. LAKE SHORR DR. #20A , CHICAGO , IL 60657

[Property Address]
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or asyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled ta receive payments under the Note is called

the “Note Ho'der. "
ADBAAY.NAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furrier covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or

the Note).

1. CONDITIONAS RIGHT TO REFINANCE

At the Matugity-Dus of the Note and Security Instrument (the "Maturity Date"), I wiil be able 1o obtain a new loan
("New Loan") with a r.ew Maturity Date of Y 18T , 20 24  and with an interest rate equal
to the "New Noic Rate™ Zeteimined in accordance Wlﬁl Suction 3 below if all the conditions provided in Sections 2 and §
below are met {the "Conditioral Refinancing Option"). If those conditions are not met, 1 understand that the Note Holder

is under no obligation to refizance or modify the Note, or 10 extend the Mawrity Date, and that ! will have 10 repay the
Note from my own resources or 6 a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditirial Refinancing Option at maturity, cenain conditions must be met as of the

Maturity Date. These conditions are: () I .nust still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) { must bosivent in my monthly payments and cannot heve been more than 30 days late
on any of the {2 scheduied monthly payments immediately preceding the Maturity Date; (3) no lien againsi the Property
(except for 1axes and special assessments not y(:t dar and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate carnot be more than § percentra= paints above the Notc Rate; and (5) | must make a wrilten request to

the Note Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interesveraal to the Federal National Mortgage Association's required net
yield for 30-ycar fixed rate mortgages subject to 3 60-day m-ocatory detivery commiument, plus one-haif of one percentage
point (0.5%). rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”). The required
net yield shall be the applicable net yield in effect on the date 2ud jime of day that the Note Holder receives notice of my
election 10 exercise the Conditional Refinancing Option. If this required net yield is not availabie, the Note Holder will

determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abave is no: grearzr shan 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the More Holder will determine the amount of the
manthly payment that will be sufficient to repay in full {a) the unpaid principai, plus (b) accrued but unpaid inicrest, plus
{c) all other sums I wiii owe under the Note and Security Instrument on v Mfaturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the ierm of 2-New Note at the New Note Rate in
equal monthly paymems. The result of this calculation will be the amount of my new principal and interest payment every

month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Ds.2 and advise me of the

principal, accrued buf unpaid interest, and all other sums I am expected 10 owe on the Mawrily Laie. The Note Holder
also will advise me that I may exercise the Condisional Refinancing Option if the conditions in Secticu 2 above arc met.
The Note Holder will provide my payment record information, together with the name, title and (aduress of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing O o1, If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Noiz Hoider no later
than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Hoider and as calculaicd in Section 3 above. [ will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate}), new monthly payment
amouns and a date, time and olace at which 1 must appear to sign any documents required to complete the required
refinancing. 1 understand the Note Holder wilt charpe me a $250.00 processing fee and the costs associated with updating
the title policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording fees, etc.
\BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.
- / v . b "
"W___(Sﬂl) 4 W_____{Scal)
CHAIKEN

X. IRWNIN CHATKEN -Borrawer CARQL A. -Borrower

(Seal}
-Borrower

ISign Original Onlv]
Form 3180 12)89 Amended 382

(Seal)

-Borrower
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MISLerisS- DONDUWINESM RIDER is made this 16TH day of JUNE . 1994 :
and is incorporaled into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Securhy Tnstrument®) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender”)
of the sam= date and covering the Property described in the Securit 5v Instrument and located at:
3470 %._LAKE SHORE DR. #2CA, CHICAGD, IL 60657
[Property Address)
The Property include: 2 unit in, together with an undivided inierest in the common elements of, a condominium
project knawn as: 3470 N. LAKE SHORE DRIVE

{Neme of Comdlominiyr Project}
{the "Condominium Project”). [ the awners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds (itle \o property for the benefit or us: of its membars or sharcholders, the
Property also includes Borrower's interes: in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (r sidition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant «no agree as follows:

A. Condominium Obligatiens. Borrowci-shall pesform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-*_'znstituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (37 by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when dve. ajl dues and assessments impased pursuant fo the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mramtans, with a generaily accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project wbich ts satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against Ui hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 0 Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ‘nswance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ine Cwners Association
policy.
Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, whether to the unit or {0 common elements, any proceeds payabie to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liabtlity Insurance. Botrrower shall take such actions as may be reasonable to insure tnat the

Owners Association maintains a public liability insurance policy acceptable in form, amoum, and exten! of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mue/Freddie Mas UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are herehy assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 0 the sumn sccured by the Securily Instrumont as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower ahall not, except afier notice to Lender and with Lender's prior

wriften consent, either partition or subdivide the Property or consent jo:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2

taking by condemnation or eminent domain;
(') any amendment to any provision of the Constituent Dncuments if the provision is for the express

benefic of Lender;
{iiiy iermination of professional management and assumplion of seif-management of the Owners

Association; or
{iv) any miion which would have the effect of vendering the public liability insurance coverage

maintained by the Owuers Association unacceptable to Lender.
F. Remedies. If Borrowver does not pay condominium ducs and assessments when duc, then Lender may pay

them. Any amounts dishursed 5y Lender under this paragruph ¥ shall become additional debi of Borrower secursd
by the Security Instrument, Uiueas Borrower and Lender agree 1o other terms of payment, those amounts shiall
bear interest from the date of disburiement at the Note rate and shall be payable, with interest, upon notice {rom

Lender to Borrower requesting paymeis

BY SIGNING BELOW, Borrower accepts andt sgrees tc the terms and provisions contained in this Condominium
Rider.

. \\ é) .“'/'P .
- (7'_._;)‘:"\:2_ - M"-IZD_,-—-—"” (Scal)

I . IRHIN CHAIKE"‘ ) -Borrower
[ZMM/éA& 1 (Seal)

CAROL A. CHAIKEN -Borrower

2 (Seal)

-Borrower

/X (Seal)

-Borrower

q-a 108101 Paga 2 of 2 Form 2140 9/80

9-3543‘33 60




