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'PREMIER HOME PINANCING, INC.
1215 W. 228D ST. - SUITE 100
ORK BROOK, IL 60521
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COOK COUNTY RECORDER

Iﬂpet Abave This Line For m Duia) — —

MORTGAG?" Loan F: 940060899

"THIS MORTGAGZ ("Security iHrument"} is given on June 13, 1994 . . The mongagor s
BONALD J. FERRARI, Divorced Nit Since Remarried

('Mmm ). This Security Instrument is given to
Premicr Home Tinancing, Inc,

which is ocganized and existing under the laws of - the Staie of Illinois ' ,and whoze
address i3 1315 Wemt 22nd st:eet‘:- Oak Brook, Illinoie  ons21 . .
(“kzzaer”). Borrower owes Lender the principal susi of

one Hundrod Mnty Suven Thoueand md '
T b R R L L LER STl Datars {U,S. §  127,000,00 ).

This debt is mdenoeo by Borrower's note dited dle ‘same dave 58 this Security. instrument ("Note"), which provides for
monthly payraents, with the full debt, if not pxid eartier, due and. paysble on July i,2024

This Security Instrument secures to Lendzr: {u} the repayment of the debt evidanced hy the Noe, with i.neml and all mcwals
extensions ani modifications of the Note, (b) ke payment of “all other sums, with inleres:; acy*nced undsr paragraph 7 1o
protuct the securify of this Security Instrumeni; and (c) the performance of Borrower's covenas #1d_agscemenia under this
Security Instrument and the Note. For ihis purposc Borrower does henchy mmtgage graail and com vy 1 Lender the following
described property lecated in . rONK oo : Couity, Hlinis:

THE EAST 40 FEET UF 10TS 21 AND 22 TAKEN AS A SINMGLE ’I'RA"T OF LARD IM '

BLOCK 15 OF THE VILLAGE QF JEFFEPSON, IN SBCTION 2; TOWNSHIP 40 NORTH,
RAMGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'!"!, ILLIROIS.

13-09-30&8-049

" which has the address of 5351 W. WINONA STREET
Niimois E0630 {“Property Addres:");
iZip Code] :
RAINON-Single Family-FAIMA/FHLMC UNIFORM NS TRUMERT
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- TOGETHER WITH 21l the improvements now or hereu3er erected. on the pedperty, and all keasements, apruricnances, and

fixtures now or hereafier a part of the propenty. All rcplmmntl and additions shall &lso be covered by this Security
Instirument. Al of the foregoing is referred <o in this Security Instrument Ja the "Propenty.”

. BORROWER COVENANTS that Barrower is lawfally seiscud of the esiaie hereby conveyed and has the right 1o mnn;a;o
grant amd convey the Property and that the Property s unencumbered, execpt for cacumbrances of record. Borrower wrrranis
and wili defend generally the title $o the Propeny agaiset all cluims and demands, subject lo any encumbrances of recnrd,

' THIS SECURITY INSTRUMENT combincs uniform covenanta for national use and non-uniform covenants with limited
variations by jurizdiction 10 conatitute a uniform security instrument covering 1=a nroperty. -

UNIFGRM COVENANTS. Borrower and [ender covenant und agree an follown:

). Peymest of Principal and Intereat; Prepaymen: nnd Late Chargem. Borrower shall prommly pay when due the
principal of and interes o the debt evidenced by Lhe Note and any propayment and Iate charges due erider the Note.

2. Funds for Taxes and Inaurance. Subjoct to applicable law o 10 » written waiver by Linder, Borrower shali pay to
Lender on the day monthl: payments are due undzr ihe Note, until the Note i paid in ful:, & sum ("Funds®) for: {z) yearly taxes
and ssessmenis which taay attain priority over this Secuzity Instrument as a lien on the Property; (r} yenriy lesschold pyyments
or ground rents oi \he Propenty, if eny; (c) yearly hazaid or pioperty insurance plemiuma: (3} yearly flood insurance pramiums,
if any; (c) yearly (nvstgsge insurence premivms, if any; and (€} any surs payable by Bot:ower 1 Lender, in accorGance with
the provisions of parzgrzph 8, in liew of the payment of morigage insurance premiums, Thesc iterns are called "Escrow lems. "
Lender may, at any time, #sllect and hold Funds in an amount not (0 exceed the maximum amount a lender for a federall;
related mortgage loan may tenaire for Butrower's cercw account under the federal Real Estate Settlement Procedures Act of
1974 as ameaded from tlime t0-1ine, 12 U.S.C. Section 2601 ¢f seg. ("RESPA"), unican another law that applies to the Funds
scts a lesser amouns. If so, Lendce rav, & any time, colleti and hoid rund: in an amount not fo exceed the leascr amount.
* Lender may eetimate the amount o7 Funds due on the basl of current data and reasonable estimates of expenditures of future

* Eacrow licms or otherwise in accardance with applicable law,

. The Funds shall Iic held in an instiluticswhose deposits ar: insured by a federal agency, instrumeniality, or entity
" (including Lender, if Lender iy such = institut.on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower fir Lolding and spplying the Funde, annually analyzing the escrow account, or
verifying the Escrow Hems, uniess Lendsr pays Borrowr! ‘aterest on ihe Funds and spplicable law permits Lender to make suck.
a charge. However, Lender may require Borrower to pay a one-tire charge for an independent real oxiaic tax reporting service
used dy Lender in connection with this loan, unless appl'cal> faw provides otherwise. Uniess an agreement is made of
applicable law requires interest to be pyid, Lender shall not be wvguiizd to pay Borrowe: any interest or camings on (he Funds.
Borrower and Lender may agiee in writing, however, thet isteress sl be paid on the Funds. Lander shall give to Rorrower,
without charge, an annual accouniing of the Funds, siiowing credity ncd debits 1o the Funds sl the purpose for which each
debil to the Funds was made. The Funds xre pledgod as additional securiiy o ali sums secured by this Securily Instrament.

If the Funds beld by Lender sxcoed the smounts permittod to be hetd Gy spplicable law, Leadsr shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicablc tzw. If the amount of the Funds held by 1endss s any
sime s not suffizient 1o pay the Escrow ems when due, Lender may so notify Bacraveer in writing, and, In such case Bormwer
shall pay io Lender the amiouni necessary 10 make up the deficiency. Benrower shill w2k up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion. .

Upon paymemt in full of all sums . secured by this Secuzity Tustrument, Lender shail promptly refund to Borrower any
Funds beld by Lender, if, under paragraph 2, Lender shall acquir:: or seli the Property, Lenaer, e to the acquisition or sale
of thz Property, shall apply any Funds heid by Lender at the time of -:qm.uon or sale aa arevit paingt the suma secured b}'_
this Security Instrument. ‘

" 3. Applicstion of hymults Unless applmblc jaw providc: otncrwilc. all payments receivold by Leiasr under paugnphs
1 and 2 shail be applicd: first, to any prpayment charges duc under the Note; second, to amounts paysbie sader paragrapht 2:
third, to interest due; fourth, to principal due;: L:d last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay &l taxes, assessments, charges, fincs and irnpositions attribuiuble w0 the Propeny
which may attain priority over this Security instrument, and leaechold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, ov if not paid in tha: manner, Bormwor shall pay thein on time uFM'}'

"1 the person owed payment. Borrower shall promptly furnish to Lender afl notices of anounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipte evidencing ihe pryments.

- Borrower skall promptly discharge any lien which ha priority over this Security Testrument unicas Burrower: (a) agrees in
wntmg to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcument of the lien in, legal proceedings which in the Lender's opinion operate fo preves the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment salisiactory to Lender :ubordmauaz the lien 1
this Security Instrumient. If Lender determines that any patt of the Propercy is subject to & lien which miy atsin priority over
this Security [nsviument, Lender may give Borrower a notice mcntifymg the Tien. Berrowcr shel? satlafy the lien or uke one or
more of the actions set t‘onh above within 10 days of the g,wins of noiice.
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~ socured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. §f Borrower abandons (s

'UNOFFICIAL COPY

5. Hazard or Property Insursnce, Borrower shall keep ibe ‘ﬂlplmftﬁﬂfl Pow. s3inting or) hcrpﬂcr erected an the

* Propeny irsured againm loss by fire, hezands included within the lerm "extended coverage” and any othér katerds, includi ng
- floods or looding, for which Lender requsrcs insurance. This insurance shai] be maintained in the amounia and for the periods _

tat Lendec requires. The insurince carrier providing the insurance shali be chosenn by Borrower subject 1o Lender’s approvat
which shall noi be unreasonably withheld, If Borrower faile 10 mainiain coverage described above, Lmdcr may, ¢l Lender's
option, obtain coverage 1o protoct Lander's rights in the Property in mocordance with paragraph 7.

“ Al insurance policies and renewals shall be accepiable to Leridor and shaff kixlude & pandard mungage clause, Lmder

| shalf J:ave the right (0 hiold the policies and renewals, If Lender requices, Borrower shal} pro:mptty give (o Lender sii recelpty of

paid premiuma and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurmnce cmtcr and Lender,

Lender may make proof of loss if not made promplly by Bormwer.
Unless Leader and Borrower otherwise sgree in writing, insurance proceeds ahall be applied to restoration or rcpair of the

- Property damaged, if the resioration ot repair is cconomically feasible andt Lender's security is rot fessenod. 1§ the restoration or

repair i not cconomically feasible or Lender’s security would be lesseriad, the insurance proceeds shall be xzpfied to the sums
Property, or does oo angwer within 10 days & aotice from Lender that the insurance carrier kas offered to actile & cinim, then
Londer may collest 2 insurance proceeds. Lender may use the proceeds io';opair of restore the Property. or to pay sumns
securid by this Securits listrument, whether or not then due. The 3-day period will begin when the notice i given, f
Unlens Lender ano dorrower ctherwise agree in writing, any spphication of pmcmdn to princigal shafl not extend or
postpone the due date of h: wonthly payments refesrod t in peragraphs | and 2 e7 change the smount of the payments. If
unde: puragraph 2! thc Property ¥ scquired by Lender, Borrower’s ripht io uny insursnce paticies and proceeds resulting from

damage 1o the Property prior (¢ the acquisition thal} pass to Lender to the extent of the suins secured by this Security Irstrument

ummediazely prior to the acquzsition.
6. Occupancy, Preservation, Maltwerance and Protection of the hm'ty Borrawer’s Loan Application; Lessebolds,

.~ Borrower thall occupy, emablish, and use the “roperty a2 Borrower's principal resitence within sixty days after the execution of

this Sceurity Instrument and shall continue to corupy the Froperty i Borrewer's principal residence for at lonst one yeer afier
the date of ocoupancy, unless Lender ofherwvise agiass in wming. which consent shall not be unicasonably withheld, or untess
extenuating circumstances exist which are beyond Secrwer’s control, Borrower shall not destroy. damage or impair the
Property, aliow the Property to drteriorate, or commil ' was'z-on the Property. Borrower shal! be in default if sny forfeiture
action or proceeding, whether civil or criminal, 1s besun tha in Lender's good faith judgrent could result in forfeiture of the
Property or o:herwise ms!emd!y tmpair the lien created by this Serarity Instrument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph I8, by Cwuing the ection: or orocecding 1o be dismissed with a ruling

. thet, in Lender’s good faith determination, precludes forfelture of he Farrower's interest in the Property 6r other material
- impairment of the Jien created by this Security Instrument of Lender’s seovsity interest. Borrower shall afso be in defmlt if

Borrower, during the lom application process, gave matrially false or inaccure'c information oy statements 1o Le'sr {or frilod
to provide Lender wist any material information) in conneciiun with the logn ¢ sidered by the Note, including, but noi timited
10, representations concerning Borrower's occupancy of the Propenty as a principai reshience, If this Security Instrament is o a
lcasehold, Borrower shall comply with &l the provisions of the lcsse. 1f Borrowe: wrquins fee title 16 the Properiy, the
jeaschold! andd the fee title shall not merge unless Lender ngroes to the merger in writing,

7, Protection of Lender's Rights in the Property. If Rorecwer fails to perform the cove snts and agrecrneats contained in
thiz Secunty Instrument, or there is & legal proceeding that may significantly affect Lender's rights 'n the Propeny (such as 2
proceeding in bankrapicy, probate, for condemnation or forfeiture br 10 enforre laws or regulatics) \bon Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Properiy  1ender's sctions may
include paying any sums secured by a lien which bas priority over this Security Imuumem. appesing-in court, payiag

- rereonable attorneys’ fees and entering on the Piopenty w make tcpam Althei: g Lender may take action uoger thu PArsETAPH

7, Lender does not heve 10 do so.
- Any amounts dishursed by Lender under this parngraph 7 shal! becaine adéiﬂnml debt of Borrower secused by this

Security Ipsiviment. Unless Borrower and Lender agree 10 other lenins of payment, these smounts shall bear inserem from the
date of disbursement at the Note rate and shali be payable, with inierest, vnon ptice iro—'- Lender to Borrower soqueiling

gayment.

8. Merigage Insurance. !f Lender roqmmd mongage Insurance s Y condition of mahmg the loan :ummd by ibis Secuiity
Instrument, Borcowes shall pay the premivins requited fo maintain the mongage hisurance in effect. If, for any resson, the
mortgage insurance coverage requined by Lender lapses or ceases to be in effsre, Borrower shalt pay the premiums required io

I o3 li“’i*fSYJG

obeain coverage substantially equivaiznt to the mortgage insurance previousty o effect, % 2 cost substsntially equivalent to the

oost 1o Borrower of the morigage insurance pmwusly int effect, from a sliernatc mongage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not availshle, Borrower shal! jay 1o Lender each mamnth 3 sum egoal jo
one-twelfth of 1kz yesrly norigage inprance premium being paid by Somower when the 3 mmmm coverage Iapaed or ceased 20
be in effect. Lender will accepr, use and refain these pavments 58 ulom reserve in liew of mongage insurance. Loss reserve

’ ' o . Form 3014 A
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paymenls may no loager be required, at the option of Lender, if ch -ln:&nnpe"t:ov%ge Tin 1he ambunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaliable and ir obtsined. Borrower shail pay
the premmiiema roquired 1o malitain morgage insurance In effect, or o 77ovide » loas reverve, unihl the requirement for morigage
insurance ends in sucordance with any written agreement between Borrower and Lender or spplicable law. '

9, Inwpection. Lznacr or its agent may make reasonable entries upon and inspections of the Piyperty. Lender shall give
Borrower notioe at the time of of prior to an inspection <pecifying reasonable ceuie for the inspection,

10, Condesnmation. The proceeds of any award or claim jor damages, direct or consequeriial, in connection with any
condemaation o7 other taking of any pan cf the Propeny, or for conveyunce in liew of condemnation, sre hereby assigned and
shatl be paid to Lender.

In the event of » total taking of the Propenty, the procoeds shai! be applied to the sums seciered by chin Security Instrumens,
whether or oot then due, with any excess paid fo Boreower. In the evenl of & pariial 1ting of the Property in which ihe fair
market vilve of the Property immediatcly before the takir:g ix equel to or greater than the amount of the sums secured by this
Security [nstrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by

shis Securify Instrument shail be reduced by the amount of the procesds- multiniied by the filiuwing fraction: (s) the toja)
amount of the sum: secured immedisiely hefore the taking, divided by (b) the fair markes value of the Property immediaiely
before the taking. Any: balance shall be paid to Borrower, In the evenl of a pantial taking of the Proparty in which the fair
 markes value of the Frojeity immedisizly before the taking in less than the amount of the rnu sccured immedisiely before the
" inking, unless Borrower ana bander otherwise apree in writing o unfess applicsble law otherwise provides, the proceads ihall
" be applied 10 the sums secures, 5 this Security Inyirutnent whegher or not the sisms e=2 then due.
if the Property is etundone by Borrower, or i, after notick by Lende to Borrowor that the rondemnor offcrs to make an
 award or seitle s claim for damager. Bortower fails 1o respond to Lersder within 30 days after the date the notice is glven,
Lander b methorized (o vollect and apply <5 procacds, at its opsion, either to restoraior, or repair of ihe Propeny or o the sums |
securad by this Security Instrument, wheilcr or not then due. :

Unless Lender and Borrower otherwise 4gnis in writlng, any appllcation of proceeds to principal shali not estend or
postpone: the due date of the monthly payzents w‘erd to in pacagraphs | and 2 or change the mmount of suck paysients,

11, Borrower Not Released; Forbearance By-s cxwieir Not a Walver. Extension of the time: for paymen: or modification
of wmortization of the sums secured by this Security luezoment granied Uy Lender to sny successor in interes: of Borrower shall
not operaie 10 release the lisbility of the original Borrower ar Rorrower's sucoessors in inicreM. Lender shall not be required Lo
' oomamznce proceedings againat any suscessor in interes! ox R fuse to extend time for payment or atherwise modify amortization
. of the yoms sccured by this Securlty Instrument by rezsos of ary demand mado by the original Borrower or Borrower's
. successors in-interest. Any forbearance By Lender n exercising any sight o, temedy shail not be a waiver of or preclude the

exercise of any right or remedy. L o e . ‘ '

12. Successors and Assigns Bound; Jeint wnd Several LiabitityS fo-slgners. The covenants and agreements of this
* Security fustrument shall biad and bencfit the successors and assigns of Lender-and Boirewer, subjert 10 the provisions of
- paragraph 17, Borrower's covenants and agreements shail he joint and seveni. Any Borrower wio co-signs thie Security
Instrumen but docs not exccute the Note: (a), is co-signing this Security lustrumeatohly 1o mortgage, gramt and convey that -
Sorrower’s interest in the Property under the tesms of this Security Instrument; (b} 15 pot rersonally abligated to pay the suess
secured oy this Security Instrument; and (<} agrees that Lender and any other Borrower ma/ agiee to xxtend, modify, forbear or *

make any accomnodstions with regard to the terms of this Security Instrument ot the Note without that Borrower’s consent.

" 13, Loan Charges. If the loan secured by this Socurity Instrument is subject to 2 law which seny maximum loan charges,
and that 15w is finally interpreted 30 1hat fhe interest of okher toan charges coliccted ar 1o be cosleetist in ronnection with 1he
ioan exceed the permitied limits, then: (2) any such Joan charge shall be reduced by the amour! necessrioy 1o redurs the tharge
to the permitied limit; and (b) any sum. slready collecied from Boitower which exceeded permitted linniis v/1li be refumided to
Borrower. Lender may choose 10 muxe this refund by reducing the principal owed under the Note ¢ by ‘naking a direct
payment to Borrower. If a rcfund reduces prircipal, the reduciion will be ireated' sy & partial prepayment withew iy
prepayment charge under the Note, | ' Lo N '

: 14. Motices. Any notice 1o Borrower provided for in this Security Instruruert shall be given by delivering it or by mailing
- Yt by first class mzil unless applicable law requires use of taother method. The notice shail he directed 1o the Property Asidress

or sy ‘other address Borrower designates by notice to Lender. Any aotice 10 Lender shall be given by first class muil 1o

' Lender's address stated herein or anv other address Lender dusignates by notice te: Borrower, Any notice provided for in this
Security Instrument shall be deemed to have bees given o Bosrower ar Lender, when given as provided in this paragrazh. .,

1S. Governing Law; Severabijiiy. This Secuik:y Instrument shall be govemned by federal faw and the law’ of fhe

- jurisdiction in which the Property is Jocated. In the eveni thai any provision or clause of this Security Instiument or the Noie

" conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not: which can be
given cffect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared
tc he severabic. ‘ ‘ R L ‘

16. Borrower’s Copy. Borrower shall be given one: conformed vopy of thi Note and of this Security Instrumen.

: ‘ﬂll #2121.07 ‘ | o ;
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17, Tramsfer of tie Froperty or & Beneficial Imtcrest in e, If all or'lny‘ﬁn of the' Fm;erq or any Interest in it
- b sold of teansferred (or if a beneficial interest in Borrower i3 acld or transferred md Borrewer is ni & natural person) witioul
Lender's prior writieri consent. Lendei may, 3t ils opticn, require immodiate payment in Ul of all suma secured by this
Security Instrumeat. However, (his option shali not be exercised by Lender if exercine is prohibited by federal law a3 of the daie
of this Security Instrument,
" If Lender cxercises this optic, Lunder shall give Borrower notice of scoeleration, The notice shall pizavide a period of ot
lass than 30 days from the date the notice is delivered or mailed within shich Borrower must pay all sums sccured by this

" Security lostrument. if Borrower fails 1o pay these sum« prior 1o the eapirstion of thie jorid, Lender may invoke any remedies -
permified by this Sceurity Instrument without further notice or dernand on Borrower.

8. Bwrower's Right to Reinstate, If Borrower meets cenain conditions, Rorrower shall have the right to have
enforcement of 1his Security Insirument discontinued a1 any time prior to the sarhier of: (a) § drye (o1 such other period a
spriicable law may apecify for reinsiatement] before sale of the Propcriy pursuant 1o sy powee of sale coniained in this

~ Security Enstrument; oc (b) catry of a judgment enforcing this Security lnstronent, Those sonditions are thit Borrower: (a) pays

Lender all sutne which then would be due under this Security Insirumens a0d the Noke as 1f no accelerstion had occuvied; {b)

cures anv default of wny other covenanty or agreements; © pays all expenses incurred in enforcing this Security !nﬂn:‘mcm

 Iachuding, but nov liied 1o, ressonable miomeys’ focs; and id) 1akes rach action w Lender may reascisbly resptire 1o wasure
that the Den of thia Sccrdiiy fnstcument, Lender's rightn in the Poperty and Borvawer’s ohligation to pay the susis sscred by
this Security Instrumeni !l continue unchanged. Upon rebicislement by Butiower, e Nocueity Innrument and the
obligations secured hereby st remain fully sffective as if no acceleration ha' occurmd. licwever, this right 10 tehm»‘.c thall
not apply in the case of acopleration nder paragraph 17.

' 19. Salz of Note; Change of Laan Servicer, The Hote or & partial interest in the Note (together with nis Security
Instrumeni) rany be sold one or more times without prioc notice 1o Bortower. A sale may residt in & change in the entily (known
2 the “Loan Servicer”) that collocts monttiy saymerita due under the Note and this Security Insrument. There also may be one
or mor: changes of the Loan Scrvicer unretated 1= nale of the Mote. If there is a change of the Loan Servicer, Borruerer wifl be

- given written notice of the change in accordanty with paragraph 14 above xod applicable law. The riotice will siae the name snd
adgdress of the new Loan Servicer and the sddress i wl-!.,h pryments should be made, The noticz wiil also contain lny other
information required by applicable law.

20. Haxardous Substesves. Eorrower shall not Gxise or permit the prescrice, use, disposal, siorsge, or release of any
Haxardous Substances on or in the Property, Borrower shidl nx do, nor sllow: anyone ¢ise to do, anything affecting the
Propesty that is in viclation of any Environmental Law. The jrceting two sentences shal) nid apply 1o i presence, use, or
storage on the Propesty of small quantities of Hazardous' Substances that are generally rocugnized (o be wmpriltt 1o nnmmi
rexidential uses and to maintenance of the Property,

Borrower shall sromptly give Lender writien notice of any investigailon, clalm demand, lawsuit or other actien by any
governmenial or regulatory agency or private parly involying <he Properiy-wid anv Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge, ([ Bortower leamns, or ls notified by any povernmental or regulatory authorily, that
any removal or other r-medistion of any Hazardows Subitance affecting the Propert:; iz Teeaseey, Borrower ahall prompily eake
all necessary remedial actions in accordance with Environmenta) Law,

Ay used in this pasagraph 20, "Hazardous Subsiances” are those substances defimes as '.nic of haxardous substances by
Environments] Law and the follewing subsiances: gasoline, kerosene, other flammable o7 toake petroicum producis,  loxic
pesticides and herhizides, valatile solvents, snatetials coniaining xabesios or formaldehyde, and radicactive maleiials. As used in
this paragraph 20, "Environmental Law" means iederal laws and hws of the jurisdiction where the Froperty is Jucated that
selae 1o health, safety or environmental protection. |

NON-UNIFORM COYENANTS, Borrower and Lender further covenant sidd agree & follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelerntion follawing fwerower’s breach
dnymﬂwumuﬂmth&%ﬁylmMmmmlcce{mlianmpnumph 17 uniess
applicable taw provides otherwise), The notice shall specify; (a) the defauli; (b) il wctlon required 10 cure the defeali;
(¢} & date, not Jess than 30 duyz from the date the Loilce bs given to Botrower, Ly which the default must be cuied; and
{d) that funfiure (o cure the default on or before the date specifled in the notice may result ‘n sceeleration oi' the sums
secured by this Security Instrument, foreclosure by Judicls! proceeding and safe of U "ropeny The notice sholl farther
informn Burrower of the righi to reinsiate after acveleration and the right 1o amert in the foreclnsure proceeding the
non-existence of & default or 2ny otier defense of Borrower to accelesntion am! foreciosure, M the defavlt is not cured on
or before the date specified In the noflce, Lender, at its option, may require mmediste paymast in Cull of al} sums
ssowred by this Security Instrument witaont further demand nad may frecloee this Secu:ity Tnsirument by judicis)

: Lender shal be entlited to collect xH expenses thcurred in pursion the rewmedies provkied in tb!apangnph '

. %N, lndmilng but not limited to, reasonside aticrneys’ fees udmdtnhm

' 72, Relemre. Upon payment of all sums secured by this Secirrity lastrument, Lender MI n:!cm um Security lmtnumm

without charge to Borrower. Borrower shall pay any recordstion costs.

23. Walver of Homestesd. Borrower waives alt right of homestead eu-mnon in the Progierty, ¥onn 301

"-lﬂflimmaz o LTI
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- 24 Riders fo thi: fe vrity Instrument, {f one of more riders are executed by Borrowes and. recorded together with thia
Security Instrument, the covérante and agreemienia of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o1 s Security Instrument s If the rider(s) were 2 part of this Security Instrument.

. {Check applicable box{ss)}

Adjustable Rate Rider Condominium Rider ' t-4 Family Rider
Graduated Payment Rider Plazzied Unit Development Pide: Biweekly Payment Rider
Ba'loon Rider F"l i Raic improvement Rider Second Home Rider
V.A, Rider v Nher(s) fapecir,} - '-

. BY SIGNING BELOW, Borrower aucepls and agrees to iy wrms and covenants cgutained in this Sccumy Insiryment o
"t any rider(s) execuied by Borrower and recorded with il v

Witneases: ‘ '
’ / ﬁ/_{ AL «_1;1/4____48«1)

STATE OF ILLINOIS, ' QOOK- County s: -

T . & Notary Pn‘ﬂw in and for said county and state do hcreby certify-
.that '

RONALD' J. FERRARI, Divcrced Not since Remaryied

» personcily known tu me 16 be the same person(#) whose rumum W

subscribed] to the foregoing instroment, appeared before mie this day in person, and acknowledged that . he
signed 20d delivercd the said instrument as KIS free and vvltamary i, for the yses and purposes therein st torh,

tiiven ander ray hand and official se, this  13th of Jun , 1984
4.MyCommiuianEzr,)im:b-b‘Qb | Ei: 5 :

mmiummdby:

@ omnne  rwia SN Form: 3014 990
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. | ADJUSTABLE RATE  RIDER

(1 Year Tressury index - Rate Capn} Loan #: '94006592-
- T THIS ADJUSTABLE RATE RIDER is made this  13th T dayel June
: 1954 , and is incorporated into and shall be deemed to amend and supplement the Monrgage, [reed of

Terust or Secnn'y Deed (the “Securlty instrument ™) of the zame date given by the undermigned (the “Borrower™) to
Frrath thc Borrower's Adiusigble Rate Noto (the "Note™) 16
Pramisr Xoms Financing, Inc,

i

. (the"Lender™) of the same daie and covering the property described in the Security Insirument and locited w:
< ‘ 5351 W, WINONA STREET, CHICAGO, IL 60635
S - [Propery Aﬂduu} .
THE NOTE CO‘NTAINS PROVISBIONS ALLOWING FOR C“HANGES iN THE INTER:EST

. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
" ’ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M7 XIMUM RATE THE BORROWEFR MUET PAY. .

P . ADDIT?GXAL COVENANTS. In addition to the covenants and agreements made iz iie Security lnslrum::nl
n - Barrower and Lrnder {urther covenant and xgree ] follows: .

A. INTEREST RHT1 AND MONTHLY PAYMENT CHANGES

The Note pravides for ar/izitial interest rice of _ 4.95%0 %. The Note providia for chnngea in
the intcrest rate and the mv.rZly paymeats, as {ollcws: : '

4. INTEREST RATE Aﬁﬂ MONTHLY PAYMENT CHANGES

(A} Change Detes ' ‘
The interest tate [ will pay may chanpoon the first day of  July 1 © ' 1995 , and on tha ‘
day every i2th month thereailer. Each dz on which my inticrest rate cmﬂd change is r,alied & Chmg* Da;e

(B) The Index _ ‘
Beginning with the first Change Date, my inter7.i taie will be based on an'index, The "Index” is the weekly
aversge yield on United Staics Treasury securities (wjusted o 2 constanl mudurity of 1 year, os made aviilable by
; . the Foderal Reserve Board. The moct recent indes higo'e avm!ah!e ax of the date 45 days before cath Change Date
. . iz called ihe “Current Index. ™
‘ ’ If the Index is no longer availabje, the Note Holder il chioosc a r...w index which is based upon comparable
information. The Note Holder will gwe me notice of this ChuK‘V

(C) Calculation of Changes ‘
Before each Change Date, the Note Holdes will calcuiate my new iuterest rate by adiding vwo and three
quarters perceringe paint(s) ( z.750 . %) to the Current
" . Indzx. The Moie Holder will then round the result of thiz addition 10 (o7 noarest one-eighth of onz percentsge
“ point (0,125%), Subject 10 the iimits stated in Seciion: 4(12) belaw, this round’l mmovnt will be my new inmesest
. rate wiMtil the next Change Date. _ ! :
- The Note Holder will then deterraine the amount of the manithly payment tha. woald be sufiicient 1o repay the .

unpaid principal that | am expected (0 owe ol the Change Dute in full ot the Mauriov Date 1 my new- interest ra:e
in substantially equal payments. The resuli of this calculation will be the sew amoumt of Jay imonthiy paymeni.

(D) Limnits on Imterest Rxte Changes

The interest rate T am reguired 1o pay @1 the first Change Date will oo be nreater then £ 950 %
or less than 2.850 %. Thereahizr, my inierest tme will never be increassd nrdecfe.ued on
any single Change Date by more than two percentage poims (2.0%) frown the rale of interest 1 hase Deen pay ing
for the preceding twelve months. My intcrest 7ate will never be greaior than 19.950 %.

6L YST6

{E} Sffective Dnte of Chunges
N My new interest ralc will become effcctive oa each Chmgc Date, t will pay the ameunt of my new mcnthly
* - B payment beginning on the first monthly psymen: daie afier the Change Date urtil the amount of my monthly

pryment changes again.

(F) Notice of Changes

The Note Holder will deliver oF mail tc me a notice of any changes in my interm+ rate and the amoum of my
monthiy payment hefore the cffective dite of any change. The potice will include intormation requiresd by lav 1o
be given me and also the titie and (clcphor... number of o person who will wrewer any question § may have

Y reganding the notice.

MULTISTATE ADJUSTABLE RATE RIOEN - ARM 5-2 - Single Famity - Fannie Meu/Freddie SAnc Untivem inetrumen:.

g ' Foge 1042 Form 311188
,, Q-am w308 VIP MOATOAGE FORMS . (00127507 -
. . : &




UNOFFICIAL COPY




UNOFFICIAL COPY,

B. TRANSFER OF THE FROFERTY OR A BENEFICIAL INTYEREST IN BORROWER

Uniform Covenant 17 of 1he Security Instrement is amended 1o read as fellows:

Transfer of the Property or » Boneficial Interest 'u Borrower, If all or any pan of ihe Property or any
interest in it is solg or tranaferred (o if a beicficial inierest in Borrower v soid or transferred and Borrower ls 20!
# nataral persoti) without Lender's prior written conseni, Lender may, at s aplion, require jnamediate paymeni in
full of 2il sums secured by this Securily !nstrumeni. However, this option shall not be escrised by Lender if
excrcise is prohibited by foderal taw as of the date of thia Sacunly Instrument. Lessder also shall not exsrcise this
option if: (x) Borrower causes 1o be submilted 10 Lender information requircd by Lender to evaluate the intended
iransferce as if a new Yoan were being made 0 e transferce; and (b} Lender reasonably deterininies thet Lender's
sacurity. will not be unpmred by the loan sasumption. and that the risk of & breack: of any covenant or agreenent in
this Security Instrurieni is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition 10 Lendei™s
consent o the loan essumption. Lender may alsa;require the rangferee to sign an assumption agroement that is
acceptable ¢ Lender and that obligates the ‘ransffm to kasp &f! the promises and agreenients made in the Note
and in this Security Insirument. Borrower will continue i6 be obligated under ihc Note: and ihis Sccurity
fnstrumerc tp ess Lender releases Borrower b writing.

If Lender caercises the option to rsquire immediare payment in fult, Lender shnn give -Borrower nolice of
acceseration, Tie notice shall provide a period nf not less than 3 daye from the date the notlce s delivered or
mailed within witzi, Borrower munt pay all sums sccured by itbis Securily Instrument. If Borrower fails 10 pay
these sums pric:’ lo/¢:= expiration of tkis period, Lender may invoke uny remedics permiited by ihis Security
Insirumeni without finler notice or demand on Borrower.,

BY SIGNING BELOAY, Porrower accepis and agrves to the ferma and covenants contained in thix Adjustable
Rate Rider.

Form 31171 33‘
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