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Q THIS MORTGAGE ("Secwiiny Iostrumem ") is given on Kny 31, 1994 . The mongagor is
' ) -RAYMOWD R, WALTOMN, A Singie 'an , ' '
| ("Borrawet”). 'ﬁm Security Instrument is given
‘ Prmiar Homa fFinancing, Inc.
whichimr‘mimdmdcxisting under the lawa of /- the: 8la%e ut illincia " : ,im!whoﬂ‘t

address is 1215 West 22nd Strest, Osk Broock, Illinois 50521

) : " lerdsr®), Borrownr owes Lender the principal sum of
Three Hundrad lineteen Thousand Pifty and
L L R R L L D L e L R o vilaa U8 S 319,050.00 ),
Thit debt is evidenced by Borrower's nos daie:i the same dxte as this Secu 'y Instrument ("Note"), which provides for
monthly paymens, with the fuil debt, if not paid exrlier, duc and payable on’ June 3, 2024

This Security Instrament secures to Lender: () the repaymnent of the debi ovidenced by tie Nite, with interest, and all rcmewﬂ\;,
exteasions and modifications of the Notz; (V) the payment of all other sums, with imercet, advanced tnder paragnrh 7 fo
orotect the security of this Scourity lastmment; aod () the pcrfcnnm of Borrower’s covenrals ind agiecments undes this
Security Instrument and the Note. For this purpose, Borrowei' dece hereby montgsge, gratt and cuivr, ¢ Lender the following

.

_described property located in coor Cmmty, ﬂ*nms
THE EAST 20 FEET OF LOT 35 AND “THE WEST L3 PEET OF LOT 33 .IN BLOCK £ 18 .
CLIVER’S SUBDIVISIOR OF THE NOXRTHERST 1/4 OF THE SOUTHWEST 1/4 C¥ ( -

'SECTION 20, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THRE THYRD PRIRNCIPAL
MERIDIAN, IN COOX COUNTY, 1LLINOIS.,

14-20-314-034 o ' ‘ g fl}jct.la;jii
y © © which has the address of 1216 W, FEWPORT AVENUE CHICASO . - iSwees Cil,
' Ulinois 60657 {("Property Address”); : :
[Zip Code} ‘ L :
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TQGETHER WITH ail the impravements now or hereafieF erected or the propdrty, snd wl} casctoenis, appurtenances, and
fitrures sow or hereafier & pant of the property, ‘Al replacements and additions shall alsu hie covered by this Security
Iestrusment. All of the foregoing s referred to in this Security Inviriment s the “Propzny.”
BORROWER COVENANTS that Borrower is lawZally seised of the estase hereby conveved and has the right o mmigagc.
grant and cenvey the Property and that the Praperty is unsneumbered. except fr encumbrances of record. Borrower warrants
and will defend generally the 1itle 1o the Property against al) clainus and demands, subject 10 any cacumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and nos-uniform covenants with flimiad
varistion by jurisdiction ia constijute a ugiform security instrament covering real properiy.
UNIFORM COVENANTS, Borrowsr and Lender covenant and ngroe as foliows:
[. Payment of Princips! and Interest; Frepayment snd Lals Charges. Borrower nhall prompily pay when due the
* principal of and interest on the debt evidenced by the Note and any prepymeni and Tate charges Suc undet the Note,
2. Furds for Taxes and Insurance. Subject to. applicable law o1 10  written waiver by Lender, Borrower shalf pay te .
Lender on the day montily payments arc due under the Note, until the' Note is paid in full, a sum ("Funds”) for: (a) yeasly 12xes
" and asseasments which may attait priority over this Securily Instrument as a lien on the Property; (b} yearly leascheld paymenis
or ground renty on e Preperty, if any; (¢) yearly hazard o propenty innurance premivms; (d) yearly flood Inscrance preminm,
if any; (e) yearly ‘muripage insurance premiums, if zay; snd (1) any zums payable by Borrower o Lender, in accordance with
the provisions of paragrzph B, in liew of the payment of murixage insurance premiums, These itema are ealled "Escrow ltems,”

_Lender may, at any time, <ollect and hold Funds in an amount not to exceed the maximum amoum a iemdzr for a federatly
related mortgage loan may veqdire for Borrower's escrow acoount under she federal Real Emate Setilement Procedures Ast of
1974 as amended from time 1o tine. 12 U.S.C. Section 2601 o7 seq. ("RESPA™), unicss sinother law tha applics to the Punds
sets 3 lesser amount, I so, Lender iy, wosny thme, collect and hold Funds in an amount not o excoed the lesser ankeint.
Lender may estimate the amount o1 Fuprls due on the hasiz of current dan wixd ressciiable estimmes of expenditures of future
Escrow items or otherwise (n acizzdance = (., apiicsbile law,

The Funds shall be beld in an insstulia vk dvposits arc insured by a fcderai agency, Insrumeniabily, or entity
{including Lender, iT Lender ix such an ingtitonion) ~ in sty Federel Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foe inlding and applying the Funds, sinuaily analyzing the escrow account, or
verifying the Esciow liems, unless Lender pays Berrower interest on the Funds and spplicable law permits Lender 1o make such
& charge. However, Lender may requiic Borycwer 10 pay 8 or=time charge for an independem real estate tax reporling service
used by Lender in connestion with this loan, uniess spplicabic law provides otherwise, Unless an agroement is mada or
spplicable law requires interest to ‘e pasd, Lender shall ma be rogquiced to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shil be paid on the Funds. Lender ahal) give 10 Bosrower,
without charge, an znnual accouniing of the Funcla, showing crediny ary) debits 10 the Funds and the puipose for which oach
debit to the Furds was made. The Funds are pledged an additional sscunty Far all sums secured by this Security Instrument,

~ ) the Fuids held by Lendér excoed the amaunts permitted 10 be keld oy appticalde law, Lender shalt account 1c Borrower

for the excess Funds in accordance with the requirements of wpplicable faw. I the smount of the Funds held by Lender af any

. time s not sufficient 10 pay the Escrow Items when due, Lender nuty so nolify Bormasr in wiriing, and, in such case Borrower

skall pay tc Lender the amount necessary 1o make vp the dcﬁmcncy Bogrower shall Zink’ up the' deficiency in no more lhm
twelve monthly paymetits, al Lender’s sole discretion.

Upen payment in full of all zums secured by this Security Insizument, Lender :half vmmpﬂy refund 3 Borrower any
Funds held by Lender. If, wnder paragraph 21, Lewler shail acquire or seil the ?‘ropmy, Lender, pricr to the sequinition ot saie
of the Property, shall apply any Funds held by Lender a: Ihe time of acquisition or sale ax & cregit ',g BT lhe tums secared by
this Security lnstrument,

3. Apptication of Payments. Unless applicable law provides mherwm. all payments rocetved by cindir under prngrmhs
} and 2 shall be applied: first, 1o any prepayment charges due under the Note, second, to amounte payasbl: wrder paragraph 1;
third, 10 inierest due; fourth, 1o principal due; and Iast, 1o any late chazges due under the Note.

4. Charges; Licns. Borrower shall pzy all taxes, sssessents, charges, fines and impositione atisidutable i the Property
‘which may aitain priority over this Security Instniment, and leasthold payments or ground rems, if any, Borrower alzall pay
these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shali pay them on tine directly
to the person owed payment. Borrower shall prompily furnish: to Lender all notices of tinounis o be paid wader this paragraph.

* If Borrewer makes these payments directly, Borrcwer shidi prompily fumuh. to Lender receipds evidincing the paymenia.

' Borrower skali prompily discharge any' lien which has priority over this Sccurity Instrument unless Borsower: (a) agrees in
wriling 1o the payment of the obligation secured by the lier in a manner acceptable to Lender; /b) contesis in good faith the lien
by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's ppinion operale 10 drevent the
enforcement of the lien; or (c) secures front the holder of the Fen an agreement satisfactory 10 Lencer subordinating the lien to
this Secyrity Instrument. If Lendet determines that any nart of the Property is subject io 8 lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower # nmii:'c identifying the lien, Borrower shall satisfy the lien or tske oue or
more of the actions sct forth above within [0 days of the giving of notice.
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5. Muzard or Property imuseance. Borrower shall keep thic umrrovcmc:m now exiniing or hereailer erccied on the
~Property insured aghinkt loss by five, hazardy, included within the rerm "extended coverage® ami any other fwaands, inchuding
-~ floods of flooding, for which Lender requires insnrance. This insurance shall be malnained in the amounts and Foi the pericds

that Lender requires. The 'nsurance carrier providing the insurarce siiefl be chosets by Borrower subject to Lender's approvas
vhich shall not be uznreasonably withheld, 1f Borrower faily t0 maintain coverage described above, Lender may, at Lendes’s
. option, ébizin coverage to protect Lenier's rights in the Property in accordance with paragraph 7.
All insurance policies and rcnewals shall be wceeptable 1o Lender and sha!! include 2 standard morigage ¢lause. Lender
‘shall kave the #ight o hold the policies and renewals. If Lender requires, Borrower shel) prompily give 10 Lender all receipts of
paid preiniums and renewal notices, In the cvent of loss, Borrower shall give prompt natice to the lnmrzmc carcier and Lendes.
© Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgroe tn writing, inaurance procaeds shall be applied 1o resoration ot repair of the
Property damaged, if the restoration or cepair I ceonomically Teasible and Lender’s security is not lessensd. If the restoration or
regair is not economically feasible or Lender's securiy would be Jessened, (he Insurance proceeda shall be applicd to the sumy
secered by this Sccurity Instrament, whether or not then due, with any cacess paid to Borrower, ‘\f Borrower abandons die
. Property, or does né:t answer within 30 days a notice from Lender, that the likurance carrier has offered to sittle a ciaim, then

- Lender may collccy i inssrance procoeds. Lender may use the procseds o repair or restore the Property or e pry sams
secured by this Securicy Tnstrument, whether ot not then due. The' 3)-day period wili begin when the potice i gluen,

Unless Lender and Aorrower othetwise agree in writing. any ‘spplication of proceeds 1o principal shall not extend or
postpone the due daie o e rmmhly paymenis referred to in paragraphs | and 2 or change the amount of the payments. I
under piragrapn 21 the Propesty s scquired by Lender, Borrower's right to any tnsurance policies and proceeds resulting from
damage io the Propenty prior to the acquisition shall pass 10 Lew' or 10 the extent of the sums sccured by £i's Security Instrument
immadiately prior to the acquisitits,

€, Occxpancy, Preservaiion. Malide s e md Protection of the Pmpmj', Borruwer's Loun Application; | ensehisids,

Borrower shall oocupy, establish, and use ine Propeny as Borrowsi”s principal residence within sixty days sfier the exceution of
this Securiiy Instrament and shel§ continue 0 occupy the Propeny as Borrower's pringipal residence for at leasi one year sfier
the date of accupancy, unless Lender otherwise agres in writing, which conseat shalt not be unteasoesbly withheld, or unless
exienusting civcumstances cxist which are beyond (Br.rower's control. Borrower shali not destroy, damage or impair tho
Froperty, allow the Property to deteriorate, or coramic vaste on the Propenty: Borrower shall be in default if any forfeitore
«tion of proceeding, whether civil o criminal, is begun thoi inLender’s good faith judgmm conid re.-.ull in forfeiture of fie
Property or otherwise malcrially impair the lien creased by this P.m’m}' Instsument or Lender's security intérest, Borrower may
cure such a defmult and reinstate, as provided i puagmph 18, by-crasing the action or proteeding 1o be dismissed with 2 riling
that, in Lendes's good faith determination, precludes forfeiture of ‘he F’»ormwcr s inferest in the Propenty or other material
izypairment of the licn created by this Security Instrumem or Lender's secutity interest. Borrower shall alzo be in defau® if
Parrower, during the loan applicatior. process, gave maicriutly fales or inaZurale information or staterents 1o Lender (or failed
10 provide Lender with any mnalerial information) in connection with the loan evidercad by the Note, including, tut not limited
10, tepresciiaiions concerving Borrower's occupancy of the Property as & principai zesidence. If this Serurity Instrumeit is on a
Jeasehold, Rorrower shall comply with all che provisions of the lease. I Bowrows) ~canites fre title to the Props.ny. the
leasehold and ihe fee title shall not merge unfess Lender agress to the: merger in writing,

7. Protection of Lenider’s. Righls in the Property. If Borrows? fails t¢. perform she cov=ianta and agreements contzined in
this Security [nstrument, of ciere is a legal procerding that may stgmf cantly affect Lender's righis-in the Property (such a5 a
_ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enflorce laws or mguialwn.} then Lender may do and

pay for whatever is ncecssary 10 protect the vaine of the Property and Lender's rights in the Propeitv, Lender’s actions may
include paying any sums secured by a jien which has priority over thils Security Instrument, appeariny b cours. paying
reasonable attorneys” fees and entering on the Proparty to make repairs. Although Lendes may take action wader this paragrt’ph
7, Lender does not have to do so.

Any amourts disbursed by Lender under this paragruph 7 whall becnnu: additlona! dcbt of Borriwer sccured by i
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amovints shall bear inievest Fom :hc
dae of disbursement at the Note rate and shall be payable, with intercst, npon rotice from Lender fo Borrower requesting
payment. : :

8. Mortgage Insurance, 1f Lender requirsd mortgage insurance as & candnum of makmg thy foan secured by thiz Security
Instrument, Borrower shall pay the premiums required to maintain the morigage inpirance in effect. if, for any reason, the
. mortgage insursnce coverage rmquired by Lender lapses or ceases (o be in effot, Borrower shil! pay the promiums required to
obtain coverage substantially equiveleni to the mongage insurance previcusly in effect, 21 2 cust subsianially equivaient 1o the
cost 1o Borrower of the aorigage insutance previously in effect, from an alterrsic mongage insurer approved by fender, I
subsizntially equivalenl morigage insurancy coversge is na! availeble, Borrower shali pay 10 Lender cach ronth a sum ezual (o

one-tweifth of (he yearly mortgage insirance premium beltig paid by Brirotver when the insurance coverage lapsed or ceased to
be in cﬁm Lender wili accept, use and retain these pryments aa loss reserve in liew of mortgage insurance, Loss merive
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paymeais may no longe- be required, &t the option af Lender, if morigage insurance coverdge (in the amoni and for the period
lhul Lender requires) provided by an insurer approved by Lender again becames svailabie and is obained. Borrower shall pay

ihe premiums required to maintain morigage insrance in effecs, of to g-avide a loss reserve, uatil the requirement for mortgage
irkarance tads in accordence with any wrilten agroemnent beiween Borrower and Lender or xpplicable law.

9. Jmspection. Lender or ils agent may make reasonable entries upan and inspections of the Property. Lender shail give
Botrower ntiice st the time of or prior to an inspection specifying reasonshie couse for the inspecticn,

g 10. Condemmnstion. The proceeds of any award or cisim for damages, direct or consequential, in connecticn with any
condemnation or other taking of any part of the Propeny, or for conveyance in liew oi condemzativ:, are herehy assigned and
shall be psid 1o Lender.

In the event of & total taking of the Properiy, the prmouis shiall be applied i the sums recured by ihis Security Ingtrument,
whether or aot then due, with sny excess pali o Burrower, In the event of 2 partiei iakisg of the Propesty in which he fair
markes vaiue of the Properly immedistely before the iaking ts equal fo or grestr thin the amaunt of the sums secured by ihis
Security Imairument inumediately before the taking, unless Borcower and Lender eihersine sgree i writing, the sums secured by
this Security Instrument shall be reduced by the amount of tie proceedy multiplied by the following traction: (a} the total
amount of the sum xecured immediaicly before the taking, divided by (b) the fair market valus of the Property immediately
before 1w wking. Anv balance shall be paid to Borsower, In the event of a panial taking of the Property in which the fair
market valuz of the Fropeny immediaialy before the 1akiny i f2es then the amount of the suis secured imniedisiely before 1he
wking, unless Borrower aa Lander otherwise agree in weiting or unless appiicable law othersvise provides, the procneda ahall
ne applied 10 the sums securesi b this Secutity Instroment whether or not the sume are thin due. :

Af the Property is abandonrd b, Bormower, or if, afier notive by Lender 1o Barrower that the condemner offers to make an
award or séitle a claim for damage.. Borrower fails 10 respond to Lender within 30 days «fier the dae the nolice is given,
Lendes is authorized to collect and apply Ui proceeds, at its option, either to restoration or rcpalr of the Progsrty of to the sums
secured by this Scourity Insirament, wheiier o7 net then duc.

- Uniess Lender and Bormwer otherwine aghe in writing, any applicsiion of prooccds (o principal shall not cx?cr.d or
pospone the due daic of the monthly paviients sfecred to in parsgraphs ) and 2 or change the ameanit of soch paymenta,

11. Borrower Not Released; Forbearunce Y» f.onder Not & Walver, Extension ol e time for payment or modification
of amortization of the sums secured by this Security faziriment granted by Lesuier to any piccemsor in inferest of Borrower shall
. ot oper&e o releawe the tiability of the original Borrowcr ar Barrower’s successors. in interest, Lender shail not be required 10

_ commence procecdings agains: any succesor in imterest ir refuse to eatend Bme for payment 1 otherwise modify amertization

- . of the sums socured by this Security Instrument by reas=i o avy demand made by the original Borrower or Borrower's

SUCCessois in interest, Any forbearance by Lender in crm:mng uy ,yh' ar remedy shall not be & waiver of or preclude the
exervise of gny sight or remedy.

12. Suctessors and Assigns Bound Joint und Severa) Liabilit;; “‘o-signem. The covenanis and sgreements of this
Security Instrument shall bind and bencfit the successors and asaigns of Lendsrwnd Borrower, subject to the provisions of
paragrapn 17. Borrower’s covenanls and agreements shall he joint and seve'sl, Auy Bormower who co-signs this Serurity
instrument but does not execute the Note: (a) is co-signing this Security Instrumcri only 1o morigage, grant and convey that
~ Sotrower’s inlerest in the Property under the serma of this Security Instrumen:; () 1 pat versonally obligated 1o pay the sums

secured by this Sccurity Instrument; and (i) agrecs that Lender and any other Borrower nis; agree to extend, modify, forbear or
wmske any accommodations with szgand 10 the terms of this Security Instoument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by chis Security Instrumkat is subjort 10 a law whick seir maxismium loan charges,
and tha1 law is Tinally inierpreied 5o that the interest or other loan chizrges. collectad or to be coilssie in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shali be reduced by the amount necewror 10 reducs the charge
to the permitied limit; and (b) any sums already collected from Borrower whick excesded permmf:.) limiss will be refunded 10
Boriower. Lender may choose 1o make this refund by reducing the principal owed undzr the Moie or Ly .naking & direct
~ paymert o Borrwer. If a refund reduces pnnc:pa! the reduction will be treated as & pmial prepayment withomt any
prepaymemt charge tnder the Notc, ‘

14, Noticer, Any notice 1o Borrower prowded for in this Sccuriay Insirument shall be gwcn by delivering it or by mailing
it by first class mail unless applicable taw requires use of mother method. The notice siall be dirrcied to the Praperty Adiress
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first ciass mail 10
Latder’s addrese wiated berein or any other address Lender designates by notice to Borrower, Any natice pmwded for in this
Security lnstrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragrapi.

14, Governing Law; Severwbility. This Security Insirurent shali be governed by jederai law and the Jaw of the .
jurisdiction in which the Property is located. In the event that any provision or clause of ihis Security instrament or the Note
conflicts with applicable law, such conflict shall not nffect cther provisions of this Security Instrument or che Note which can be -
given cifect without the conflicting provision, o this end the provisions of this Securily Instrument amd the Noie arc dmarcd-
to be severable. -

" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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i7, Trassfer of the Property or s Beneficial Intersst in Borrhwar. If all or'any pant of e Pi: Jperty ot any interest in it
it"sold er iranslerred (07 if a beneiiciyl interesi in Borrower is sold o7 sransfesred and Borrower is not # nistural. perzon) without
Lender's prior wrilier consent, Lender may, at its oplion, require Immediate payment in full of ail sums secured by this

“Security instrument, However, this aption shall not be excreised by Lender If exerciac in prohibited by federal Iaw s of ihe date -

of this Security fnstrument.

If Lender exercises this aption, Lender shall give Borrower notice of act.c!cralmn The nolice shul) provide » period of pot
jenx than 30 days from the dsle the notice is delivered or mailed within which Borrower mumt pay all sums secered by shis
Security Instrument. I Borrower fails 1o pay these sums priot to the expitation of this peniod, Lmdcr may invoke any remedies
permitied by this Security Instrument without fusther notice or demand vn Borrower.

18, Berrower's Right (o Reinstate, If Borrower meels certain conditions, Borrower uhall have the right o have
enforcement of this Security fnstrament discontinued st any time prior to the urlm of: () § days (or sk wthey period us
applicable iaw may specify for reinstaement) before sale of the Property pursuant to any jower of sale contained in this
Security Insirament; or (b} entry of 2 judgment enforzing this Security Tastrument. Those comditions are 1that Borrower: (u) pays
Lender ali sume which then weald be due under this Security Instrument and the Note ax if no sccaleration hid occusred; (b)
curcs sty defauli of sny other covenarnis or agreements; (c) pays all expenses incurved in enforciaig this Security Instrument,
including, but noi itizded 10, reasonzble aiterncys’ fees; and (d) takes such 2ction as Lender may reasonably require to assure
the the tien of this Scovnity Instrument, Lender's rights in the Property and Borrower's Ghiigation (6 pay the suma secured by
thiz Security Instzument il comtinue unchanged. Upon reinstatement hy Botrower, thia Sccurity insirument and the
obligations secured hereby 20 remain fully effective as if no aceeleration had occorres?, Hmmf:r. this right to reinsiate shall
oot apply in the case of acceleratyon wnder patagraph 17.

" 19, Sale of Note; Change of Loan Servicer. The Noic or a parlmf interest in the Neie {tﬂgethcr with this Security
Instrument) may be s0ld onc or morc fimes without prior notice 1o Borrower. A sale mey resx)t in a change in the entity (known
2 the "Loan Serviti+") that collects monthly paymenis duc under the Note wiii this Seuiity Instrument. There alao miay be one
or more ckanges of the Laia Servicer unrelated o a sale of the Note. If there fa & change of the Loan Servicer. Horrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law'. The notice will safe tix name aid
xidres of the new Loan Servicer andd the sddrest i which paymens shouid he made, Thc notise will slnso comtain any wther
information required by applicable law,

16. Hazardous Substances. Borrower shall po! cajse or_permit the prosence, use, disposal, stomge. or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor sllow anyome els2 1o do, anything aflecting the

Propenty that is-in violation of any Environmental Lav,. The proceding iwo sentences shall nol appiy to the prescricy, use, of

storage on the Property of small quantities of Hazardous Subsiances tha are generally secogrized to be approprise to normal
residential uscs and vo maisienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lewsuit or other action by any
governmenial of reguliatory agency or private pasty invelving the Propert)‘ and ane Hagsrdous Substance v Eiivironimenin] Law
of which Borrower has actuil knowledge. If Borrower learna, o7 is notified by any nvcmm:.mnl or regulstory suihority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property i< necessuty, Borrower chall prampcly take
all necessary remedial actions in accordance with Environmental Law,

 As used in this paragraph 20, "Hazardous Substances” are those substances define: w tonic or hsaardous subsiances hy
Environmemal Law and the following substaiices: gasoline, kerosene, other flammable or'toxic petroleum products, ioxic
pesticides and serbicides, volatile soivents, materials containing asbestos or formaldeiiyde, ana radiiautive wmaterials. As used in
this paragraph 22, "Environmental Law™ means federal iaws and laws of the ]unsdlcmm when th Property is located that
relate to health, safety or enviconmental protectica.

NON-UNIFORM COVENANTS. Borrower and Lender further covenen: and agree as foilows: :

21. Accelerstion; Remedies. Lender shall give notice 10 Borrawer prior (0 accelersticn following Ay rower”: breuch
of any covenanl or sgreement in éhis Security Inmroment {bui not prior to accelernilon nmnder paragraph 17 unless
spplicable law provides otherwiv:). The notlce shall specify: (a) the defmult; (b) the action required to cure the defauk;
{c) @ date, not less than 39 days from the date the notice Is ghvest to Borrower, by which the defankt must be cuied; and

" {dj that Mailure to cure the default on or before tha dete specified In the notice may result inv acceleration of the sumis

secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. Tise noticn shel] further
loform Borrower of vhe right to reinstate after acceleration and the right to xairt in the forectosu:2 proceeding the
non-existence of a defanit or any other defense of Borrower to accrierstion and foreciosure, If the defuult is not cursd on
or before the dat: specified in the notice, Lender, a1 ita optlon, 1any require immediate pryrsont ki il of all mees
securad by this Security Instrument withouwi further demand and may forcciove this Security Instrument by juciciet
proceeding. Lender shall be entitled (¢ collect afl expenses Incurred in pursulng the remedies provided In this parlguph
21, including, but not limited to, reasonable attoraeys’ fees and conis of title evidence,
" 22. Relesse. Upon payment of all cums secured by this Security Instrument, Lender shall release this Sct.uruy \nstrument
without charge 1o Borrower. Borrower shall pay any récordation casts.
- 23, Waiver of Yomesiead. Borrower waives afl right of homestead ¢xemption 1yhc P“’P"“}j Form 3014 9/90
brrils 5 '
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' 24. Ridera o this Secarity Instrumeni. If one o more riders are Ziccuted by Bonmm and reconded together wish this
Socurity Instruizient, the covérits and agrecments of each such rider shll be incorporated into and shat! smend and supplement
* the covenanta and agreements of tuiz Security lnstrumem a3 If the rder(s) were a part of this Sec.mlty Lrstrumen!.

- |Check applicable bor(es)]

(iG] Adjustable Rats Rider (-] Cordomintum Rider - 8] 14 Penily Rider

] Graduated Payment Rider Planned Unit [evelopment Rider Biweekly Paymieni Rider
) Balloon Rider o] Rt Improvemen) Rider , Second Home Ricer

I V.A. Kider Lo ivheree) (apecityl . o

accepts snd agreas to e s and cuvcm.ntn comamcd i (':l Securh Iusem sl

rwos‘dad wﬂh i, ——
u,eL L

- _ (Seal}
RAYMOND o -Barrower
(Seal)
——— _ -Rurrowar
Sealy . ~Ke . (Seai)
-Berruwer -Bosrawer
STATE O ILLINOIS, qtmm | County =:
: ‘ & Nouuy Public i and for said county and atate do hercby cemf) ‘
M U; Uy e ) :
RAYMOND E WALTON, & S:mgle Man ’ ‘ , .
B , personally known to me 10 be the same pu'son(ﬁ whose name(t)
subscnheﬂ w the foregoing instrument, ap;xamd before me this day in person, and acknowledged i
signed and delivered: tise said i ’"!mmcnt as - HIS lhercm et fortin,
Given under m a;,@,w;ytt 994
: " OFFICIAL  Stal
My Commission EXpingeg 414 £, STEWART —ty
izfnm PUBLIC, STATE OF ILLINDIE Notary Fubbie
This Insirumeni w i0M EXPIRES /7188 ‘
m.wlu mii—z.mz'  Pesols = " Fomv_n‘mu ,9/9%0

e REHERTINS
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Loan #: 94006957

1-4 FAMILY RIDER
Assignment of Renis

THIS 1-4 FAMILY RIDER is made this 318t day of May B . 1994 .
and js incorporated into and shall be deemed to amen and supplcmrm the Murigage, Desd of Trum or Security
Deed (the **Security Instrument’) of the same dare given by the ‘undersigned (the “'Borrowst™) to secure
Borrower’s Noit to

Premier home Financing, Inc.
. : : - (the *Lender')
of the satr dite and covering the Property describid in the Securlty Instrument and locaied at:

1216 W, NEWPORT IJVENUE, CHICAGO, ILLINOIS 60657
Fopery s

1-4 FAMILY COVENARTS. In addition to the mvenauul ml ugre:mrms made i th& Securlly Irmrument,

Borrower and Lender further covenant and egroe s fvilows:
A. ADDITIONAL PROYEA'Y SUBJECT TO THE SECU&BTY INS‘I"AI.MLN’I‘ ln addition to 1he

Property described in the Security instzament, the following items ase added 1o the Properiy deactiption, and shall
also contitute the Property covered by the Security Instrument: buiidirg materials, appliances and-goods of every
nature whatsoever now or hereafter Jocated in, un, or used, o iitended 10 be used in cmmccnnn with the
Property, including, but noi Hmited to, thoes for the purposes of supplying or distéibuting healing, cooling,
electricity, gas, water, air and light, fire preveatiop-and extinguishing apparsiua, secusily wndé access comtroi
apparatus, plumbing, bath tubs, water heaters, wal:r closet, sinky, mnges, stoves, refrigesators, dizivwaskhers,
disposals, washers, dryers, awnings, stcrm windows, 1,002 doors, screens, biinds, shades, curtains and curtain
rods, atiachsd mirrors, cabincis, panelling and 2itached florr roverings now or hereafter attached to the Pruperty.
~ all of which, including repiacements and additicns thereto, /shuil e deemed o be and 2main a pant of the

Property coveied by the Security Instrument. All of the foregoing together with the Property described in the
Security iastrament (or the leaschold eatae if the Security Instrutiesit is ~2 2 leaschold) are refeired o in this 14
‘Family Rider and the Security Instrument as the **Property.

B. USE OF PRG/ERTY; COMPLIANCE WETH LAW. Borrovrshall nol soek, agre: to or make a
change in the usc of the Property or s zoning clasification, unless Lender Lav apiend in wriling to the change.
Borrower shall comply with all laws, ordinances, Tegulations and requiremcna of any povtmmental body:
applicable to the Property,

C. SUBORDINATE LIENS. [-.ucm s permiited by feceral law, Borrower shall nes ailow any lien inferior
to the ".:cunty Inmirumant o be perfected againm the Property without Lendet's prior wrilven. jsimsion.

D. RENT LOSS INSURANCE. Borrower shal! msintain insurance againat rent losa in‘adiivian to the other
hwn.s ior which insurance is roquired by Uniform Covepant 5.

E. “BORROWFR’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletcd.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree :n writing, the first
‘seotence in Uniform Covenam 6 concerning Borrower’s occupancy of the Property is delcted. Al reniaining
covenants and agreements sei forth in Uniform:Covenant & shafl remain in effect,

MULTISTATE 1 - 4 FAMILLY RIDER - Fannie Wasireddie Mac Uniform Instrument Form 3170 /8
e 10l i
: Q.n 19304141 ‘ . VMP MORTGAGE FORMS . [Z00IE2%-7291 o ' witish,

— i
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender al! leases of the -
Property and all security deposits made in connection with [eases of the Prmperty. Upon the assignment, Lepder
shall have the right to modify, extend or terminate the: existing lerves and o execule nc v Jases, in Lender's sole
discretion; As used in ihis paragraph G, the word “lease’" shall mean “*subljeass”” if the Security Enstrument is on
a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDFE N POSSESSION.
Borrowe: ahsolutely and unconditionally: assigns and (ransfers to Lender wil the vents and revenues {"*Rents’") of
the Property, regaidiess of tc whom the Rents of the Property are payabie. Borrower authorizes Lender or

T Lender's agents to collect the Rents, and u;rm thet each tenant of the Property shall nay the Rents to Lender or
" P Lender's agems. However, Borrower shall isceive the Renty uiniil (1) Lender has given: Borrower notice of defaul;
‘ pursuant (¢ uaﬂtgraph 21 of the Security Instrumeni and (il) Lender hes given notice to the tenant{s) that the Rents
ary to o po'd 1o Lender or Lender's agent. Thiz assignment of Rents consiliutes an shaolute assignment ind not
an m‘tgnmr.n' for additions) secority only,

If Lendir )ves notice of breach to Rorrower: (i) ali Renis recewved by Borrower shall be held by Borrower
as trustee for the bopzfit of Lender only, to be applied to the suma secured by the Security justiument, (i) Lender
shall be entitled to Loiiest and receive all of the Rents of the Propenty: (iif) Borrower agrees tha! euch tenant of the
Properiy shall pay all Rznts dve and unpaid to Lender or Leudes's agents upon Lender's writen demand 10 the
tenant; (iv) unlese appliczoie faw provides otherwisc, all Rents collected by Lender ur Lender’s agents shafl be
spplied first to the costs of wiing control of and managing the Property and wailecting the Rents, including, but

s not limited 10, attorneys’ fees, ceceivet's foss, preminms on receiver's boids, repair and maintenance costs,
‘ g insurance premiums, 1rxcs, Asessmonts and other chirges on the Property, andl fhen to the suns secured by the
] Security Instrament; (v) Lender, Lender's azes or woy judicially appoirted receivar shall be liabls iy accoumt for ' y
' only those Rents actually received; and (vi' bander shall be entitied 10 have a veceiver appointed 1o take
possession of and mansge the Property and corect the Renis and profits derived “tom t&e Property without any
showing s to the iadequacy of the Property s securily,
If the Rents of the Property are not sufficieat. io-cover the coits of king control of and managing the.
~Property and of collecting the Rents any funds expend»* ry Lender for such purposes shall become indebiodness
of Borrower to Lender secured by the Securnity Instrument pucz2ant to Unifor:n Covenant 7. .
Borrower represenis and warranis that Burrower has not Zazcited any prior assignment of the Rents and has
not and will not perform any act that would prevent Eender from: excecising its rights under this paragraph.
Lender, or Lender's agents o7 a judicially appoiried receiver, 'sha’l not be reqiired fe enter upon, 1ake
- control of or maintain ihe Property before ar afier giving notice of Jafz.i to Borrower. However, Lender, of
Lender’s agents or a judicially appoinied receiver, may Jo 50 at any 1ize wirp a delault ceceis. Any applicatiol
of Rents shail not cure or wiive any defaui) or Invalidae any other right or remeiy of Lender, This ansignment of
Rents of the Property shail terminate when all the surs sccured by the Security lustrvineat are paid in full.
. L. CROSS-DEFAULT PROVISION. Borrower's default or braach under any nese ar agrecinen: in which
Lender hias an interest shall be a breach under the Security Insirament atvf Lender may i ivok: any of the remedies

permitied by the Security Instrament,

agrees 15 the 1evms and provisions corrined in this 1-4

BY SIGNING BELOW, Borrowc:
B Family Rider. I _

- gl -’
& “‘w e ‘ . (Sexh
‘RAYMOND E. WiltoN Boriower ; Bormwer
: (Seal) n (Seal}
-Barrower _ ‘ -Borrower
)"‘."‘.' q.l'}' pryeon ' Pagnof . B ‘ ' JFM 3170 593 .

534855
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) . Loan #) 94006957
< THIS ADIUSTABLE RATE RIDER is mm thie Jlst ; dxy of May
1994 , and s incoiporated into and shall be deened (o amend and supplement the Mongage, Deed ei

Trust or Securuy Deed (1he *Security Instrument”™) of the same date given by tbc undtm.md {lhe "Sinmmm") to
secuce the Borrower's Adjmub!e Rate Note (ihe "Note"} 1o |

Pramies Home ¥inancing, Inc. '
(lhc Lemler ) of the xame sate and covering the property described In the § ccurily Imtrumem and locnted nl:

1216 W, m%w'pon'z‘ AVENUE, C}'ICAGD ‘ILL:N@IB 60657
iPmp-nerm-} .

THE NOTE CONTA!NB PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMCUNT THE
BORROWER'S INTEREST RATE CAR CHANGE AT ALY ONE TIME  AND THE
MAOMUM RATE THE BORIOWER MUST PAY. _

ADITIONAL COYENANTS, In additior 10 the covenani: lnd agwcmcnu made i the Securisy 1n:nu-ncm
Borrower and | er der further covenant am.l agree &y follows: .

A. INTEREST RA i AND MONTHLY FAY'MENT CHANGES

The ‘tlotc provadcs for an ‘ailal ‘..I::rut rale of T 6.000 %. The Note provides for ciimgﬁ n
the interest ratc am the moy iy mmenu. R folluwa. ‘ . Lo '

4. INTEREST RATE AND MG/(73LY PAYMENT CHANGES

(A) Thange Dates ‘
The inlerest tale } will pay may changr on Llw ﬁm day ¢f June 2 1995 , 2nd on that
day every 12th month thereafter. Bach datc-ovwhich my interest rats could dm'gé is cal.ed > ‘Chmge Dnte

- {B) The Index ' '
Beginning with the first Change Date,, my interest rote wm be bassd on an Index. The “Index” is the wenkiy

averag: yicld on Uniied Siates Treasury securiiics aliusted 10 a consteai maturity of I year, as mede avaiiabie by
" the Federat Reserve Board. The most oeent Index ﬂgm'.. asiisble oz of the dute 45 days before each Change Date

is called the “Currenl index.”
If the Index is no longer available, the Note Holder witi'ctaoose s new md:x which is based upun compnnble

information. The Nme Holder wili give nw notice of this choior!

(C) Calculation of Changes
" Before each Change Date, the Note Holder will paiculate my new i1 lerelt vate hy adding Two and three
quarters percentage peint(sy ( 2.750. %) to the Curcent

Indcx. The Note Holder will then round the resull of this addition v tic wearcat one-cighth of one percentage
point (0.125%). Subizct to the limits stated in Section 4(0) belaw, this roundod “mount will be my new interest ‘
rate until the next Change Date.

The Note Holder wili then determine the amount of the montinly payment that wa it be sufficient to repay the
napaid principa) 1hal 1 am expeciad to owe ai ine Change Dage in full on the Matnritys Date at my new interest rate
in substantially equal payasny:. The result of this calculation will be the new amount of ‘ay inontkly poyment,

(B Limits on Interest Raie Changes :
The intcrest rme 1 am regquired to pay 2t the first Chanje Date: wuri nat be grealer thm G.N00 %
or iess than 4.000 : . %, Thereaficr, my interes rate will tever be increazel o Jecreased on

any singic Change Dute by more than wo perventage poims (2.0%) from the rate of intereat ¥ have een paymg
fo; the preccding ywelve months. My interest rate will never be ;ruter than ’ 32.000

(E) Effective Date of Changes
My new intesest rste will become effective on each Change Daie, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment daic after lhc Change Date wvniii :hc smount of my momtkly L

payment changes again.

{€) Notice aﬁ“ Changes :
The Note Holder will deliver or mail (0 me a notioz of any changes in r& amiunt of my
monthly payment before the effective detc of any chanye. The notice will includs informust:on ired by Iaw to
be given me and also the iitle and iclephont number of a person whe viil answer any quention 1 may have

regarding the notice.

. aj S
MULTISTATE ADJUSTABLE SATE ANER - Am 8-2 - Single F.-muy Fannie Mue/Fraddie Mar Unkform u.w.&-t LS 4
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8. TRANSFER OF THE PROPERTY {)ll A PENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Inxirument is amended to read as Soliows:

Tratafer of the Property or s Benelicisl Intevust in Borrower. IF il or any parc of the Property or aiy
interest In it is soid or transferred (or if s benclicial interest in Borrower i wid or transfereed and Borrewer is not
a nacurai peison} without Lender's prior written consent, Lender may, at its eptien. royuire immediate payment in
full 67 ail sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Federal taw as of thy date of this Securlty Instramend. Lender also shall not exercise this
option iT' (x) Borrower causes 1o be witiniticd 1o Lender Information requined by Lender 10 evaluste the inended
trensferee as if a new losn were being made to the iraisferee; and (b) Lender remsonably deteroines thist Lender's
security will not be mxpairou by the foai sssumption and thai ihe risk of & breach of any covenant oy agreemient tn
this Sccurity Instrume:>t is acceptable 1o Lender,

To the extent permitied by applicable law, Lender may t:hnrgr a reasonable fee as a cendition to Lender's
consent to the loan assumption. Lender may also requiie the transferze ¥o- gign an assumption agreemen: that iy e
mpubk tn Lender and thal obligates the transferee to keep all the prcamm and agreem nls made in the Note - ) :
and iR s -ecunly Insirzment. Borrower will costinue (o be chliptr" under the Noic amd this Securily
Instrument un’2ss Lender releases Borrower in writing.

if Lender ractcises the option to reguire immediate payment in full,” Lender shail give Borrowsr nodice of
atceterstion. 152 rotice shall provide a period of not leas than 3 days from the date the notice is delivered or
mailed within viich, Reorrower must pay All sums secured by :his Security instrument. If Borrower fails 1o pay
these sums prior to(the expiration of s period. Lendér may invoke wiy remedies permmed ty this Security
T ument without fur’’.er Joilee or de-mmd on Sorrowds. .

3 S ' BY SIGNING BELOV Bormwcr ‘nccepts and a;ren 1o (he tcrma and covenams ocntained in this Adjustable

Rate Rider. 4
; J 1-‘— A/ A ‘ . (Sl
_11: . WALTON ’ .;,;m,m
(Seal) .
-Bomr
(‘ 'k:
A ~
R
, I
52485

2,

Q,‘m .08 . Faas2er ‘ Form 23711 /88
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