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'rms MORTGAGE is made this \TTH doy of Jimg e Ge . botvroen the Mortgager,

A_&_Liﬂ,_______ﬁ.ﬁ_ﬂ_“”o ROSAR | WM“ WM-,“

: NTEREST, AS TENANTS 1 , . _
tn'eres'n‘ FOWET ), AN igigoe F.INA ORATION $11 : . )
s corporenan urganized and cxisting u 5 ia"t* ’gl&iw: .&LSEEP o _Ei:nm sagremn In M
ﬁ;.‘ EPMM&M GQQﬂ.. e ey oo ] ; —

: rem. . R . ) :
i’hc lo.lomng puu;rtpi: prwedoé bya eho-,rkod bm in appisca!m. o ': ' ) - 945448% |

WHP CAS, Borrovor is mdcbtod 0 Lcnder in the M’Fncipﬂ mim of & - Lo
cvu!" m:ed by Borrrver's Loan Agreement dated : © g any eﬂmium OF FOIRwWae “mmi
{inctuding thost porraant to any Renegotidble Rate A}rﬂemcnf} (heroin W:ﬂc") providing for monthly instellments of

principal and interes! ‘pluding any adjustrments to the amuunt ‘of payriients or the coptract rate if that rate is vaciable,
wuth the batsnce of the e ehteriness, it not sconer pnui dud and' payab:e on . o

l 1 ! WHEREAS, Borrovir: i, indebied 10 Lander in Iho principal sum.of § 30.000.00 L Oor much thesend
‘af wmay be advanced pursuant <= Borrower’s Revolving :Lotn Agreement datéd  JNE. 17, 1904 and
sitenmons arnd renewels thereof (he\'hn “Note™), providing Fot mor:lhly inatallrnenta, and Titcrest & tHe rate and under
the termis spec:fled in the Note, inctudiiy any sdjustmonts in the interest rate i that rate is varisble, an providing for a
cr\edit hmn stated in the principel sum “bavaand an initisl’ tdvmwa&! S 18, 797,42 !

. ‘ TO SPCURE 10 Lender :he repayment af {2} (he mdtb:cdm ev:denwd by ihe Note, wrth intercet thereom,
: " including any increases if the contract rate is variuble; (2) future advances under sny Revitving Lozn Agreement; (1) the
yment of all other sums, with interest thercon, advenced in sccordsnde herewith to prisect the mocurity of this

: crigage; end {4} the performance of the covenaris ‘and agicements of Borrower herein con#inad, Borrower docs

~ hereby martgage, grant and convey to Lender -m:l i.endec's successors and m.agm ihe following descrihed property
S tocsted in the Coun!y of Coox o Sizte of Hhnoss:

LOYT 18 JN BLOCK 3 IN MERFILL'S HOME ADJMVION TG PALATINE, A
- . ‘ ‘ SUBDIVISION !N THE EAST 172 GF SECTION 27, TOWNSHIP a2
- R . NDRTH, RANGE 10, EAST OF THE THIRD PRINGTAML MERIDIAN, M
' COOK COUNTY, ILLIND!S,

[ Taxs: 02-23-203-004 - | , 5}45@4&93
ORDERS: EO10679% o ' ,

PERT-(1] RECORDING 273
T2o04%  TRAM 7539 06/21/96 141500200
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which has ihe address of ®15 E-PALUATIRE m“ L . ] L L FALATINE
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TOGETHER with all the improvements now or hereafter erected on the property, and all easenients, rights,
appurtenances and rents, all of which shall be deemed 1o be and remain a part of Lthe property covered by this Morigage
and 21} of the foregoing, together with said properiy {(or the leasebold estale il this Mortgage s on a leanchold) are
hereinsfier referred to an the "Property.”

Borrower covenants that Borrower is fawfully scised of the estate bureby conveyed and has the right to moctgage,
grant and convey the Property, and that the property 13 unencum Pered, exoepi Tor encumbranees of record, Borroser
cuvenants thei Borrower warrants and will defend generaliy the title to the Property against atl claims and deminnds,
subgect o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interes? at Variable Rates. This mongage seeures all payments of grincipel and
interest due o & variable rate Joan, The contract viic of fnternst and peyment arnounts may be subgect to change .
provided in ihe Note. Borrowers shall promptly pay when due all sinounts required by 1he Note,

2. Fonds {or Taxes and Insurwnce, Subgcr ta applicadle law or waiver by Lender. Borrower shall pay to Lender on
the 'day manthly payments of principal aned interest are payable under the Note, uatid the Note fs pind o full, o wum
{hesein "Funds™) equal 1o one'twel{th of the yearly taxes and assessments {including condominium and planned uni
d-:w;.!opr:q’i;. ents, =4 any) which may atiain priority over this Mortgage snd ground rents on the Property, if
any, pihd ‘gsisiwelfih of Jearly premivm instailments for hazard insurance, plus onctwelfth of yeerly preminm
instalimants for muorigage incuranes, if any, ali an reasonably estimated wniually aud from time to time by Lender on
the basis of assessments and bills and reasomable estimates thereof, Borrower shall not be obligated to make such
payinents of Purids to Lender to the extent ihat Barrower makes such payments to the holder of a prior mortgage or
deed of trust if sucl holder is an institstional fendcr

¥ Borrower pays Punds to Lender, the Funds shall be held in an institution the depouiis o sucounts of which are
ingured or guarantecd by a Pederal or state agency Gneluding Lender if Tendee s such an instinetnn). Lender <halt
appiy the Funds to pey oaid taxes, assessments, lastrance premiums and ground rents, Lender may not chasge for so
hllding and applying e /uads, analyzing sumid avcount or verifying and compiling said avesarnents and bills, unlos
Lender pays Borrower in*irecton the Fuads and applicable law permits Lender to moake such a charge. Borineer an
Lendor may agree in writing atahe time of sxccution of tha Mortgege that interest on the Punds shialf be pad 0
Berrower, and unless such agrierient is made 1 applicable law requires such nteeest to be pad, Lender stell not i
required to pay Borrower any itcvest or carnings on the Funds i.cndﬂ.r zhall give 1o Borrawer, withowt charge, an
annuzl accounting of the Funds showing credits and debils to the Funds and the purpoee for which each debit 12 the
Funds was made. The Funds sre pledged = additional zecurity for the sums secured by this Morguge.

i the amount of the Funds held by Yender, together with the future monthly nstiilmenss of Funds payable poior o
the due dates of taxes, assessments, Insurance premiums and geound rents, shall exceed the amount required 1o pay el
tae, assessments, insurance premiums atd ground rents as they fafl due, such excese xhall bes a1 Borrower™s opnion,
cither prompily repaid to Borrower or creditad jo Borrower on monthly instalimers of Fonds I the amonnt of the
Funds held by Lender shall not be sufiicient 10 7y taxes, avedments, suranes prombiens aod goonmd coats o 1
fsii due, Borrower shall pay te Lender any amaues siccessaey ta make up the deficiency n one o8 muore paymeies
[ender may require.

Upon payment in full of all saums secured by this Mosigage, Feondsr shall promiptly refund 1o Boroower any fande
held by Lender. Il under paragraph 7 hereof the Projlertylis sold or the Properiy s otnecwise acguired by §oender,
Lender shalt apply. no later than immediatety prioe e thesiie of the Presesty o it goguisition by feeder, apy Ponds
heid by Lender at the time of application as a credit against'thy sums sevared by this Maortgage,

3. Application of Paymernts. All paymaents received by frnder under the Note anld paragraphs 1oand 2 hereot chald

i

be apphed by Lendeor first in payment of smounts payable toflendir by Barrower under pasagraph 7 hereof, then o
interest, and then to the principal.

4. Prior Mortgages and fdeced of Trust; Charges; Liens, 1odraier shall petform all of Boarroeses™ obligsios
unde: any mortgage, deed of trust or other seourity agreement wils s Hen which has priocity over chis Morigape,
including Porrower's covenants to make payments winea due, Jorrowe! shall pay or cne w0 be pard odi s,
assessments and other charges, fines and impositions attribetable to the Proporyy shich mmay attain a priority over this
Mortgage, ang {easchold payments or ground reats, of any.

5. Huzard Insurancec. Borrower shall keep the improvaments now avissilpos ormafier ereciod on the Propern,
insured agains: loss by tire, hazards ircluded within the term Teatended coverapd ind soch orher hazsrds ae L ander
mag fequire,

The insurance carfier providing the insurans~ shall ke chosen hy the Morrower stvect b aprronvad by §ened
provided, that such approval shall not be unroasanably withheld, Al terance pradiciesiand repesalr thereol shall be 1
a form accertabie to Lander wnd shall include a standard morggage clause in Tavor of apd oo Formy sveepisbiv o
Lender. Lender shall have the right to hold the polivies and renewaln theseof, subject to (he s of any martyage,
deed of trust or owher sceurity agreement with @ lien which has pricrity over this Mongage.

In the event of Joss, Posrower shall give prompt aotive o the Insuranee carrier and Lender Godder ray ek proad
of loss if aot made promiptly by Dorrower., .

H the Properniy is abandoned by Bosrower, or i Baavower fails to venpond to Lerder within 30 dave from the e
nutice is mailed by [ender 1o Borrower *hat the insusance carrier offors o settle a clisdm foe insuranct b nefin, | endee
ia avihorized to cotiect and apply the insucance posceds at Lender’s option cither te restoestioon ororepane of the
Praperty or ter the surns secured by this Movtaye.

(}j Prescrvelion snd Mainiepnance of Property; Leascholds; Condominueme Planned Unit Developmeniee,
Borrowes shail keep the Property in good repeir and shall nov commit wasic or porent smpaisment or deterionston of
the Property and shall comply with the provisions of any lease 1§ thiz Morigage i< on o lewachold, Hoelis Morge 1o o
unit in a condominium or 3 planned unit development, Borres-r <holl perlorem all of Borrower™s abligatione under the
declaration or covenanta creating or governing the conduominium or planped unit development, the by faws and
regulations of the condoaminjum or planacd unit development, and constituent dacuments.

7. Protection of Lender’s Security. H Borrower fails to perform the covenants and agreements vontaned in i
Mortgage, or if any action or praweeding is commenced which materially affecis Lender’s interest in the Property, then
[ender, at Lender's option, wpon notive to Borrower, may make such appearancss, dishwurse such sums, including
rrasonnble attorneys’ fres, and take sisch action as is nrecusary 1o protedt Fender™s interest.

Any amounts disbursed hy Leadsr pursunnt to this paragraph 7. with interest theveon, at the cootract rare o)
become additional indebicdness of Borrower secured by this Mortgage Unless Borrower and Lender agres o ol
teeins of payment, such amounts shatl be peyable upon notice From Lender o Borrower regquesting payment thereod,
Nothing containsd in this paragraph 7 shall reguire Londer to ncur any expense or take any action herevnder,

8. Inspection. Lender may take or vaume (o be made reasonable entrize upon and inspections ot the Property,
pro ided that Lender shal! give Borrower notice priot to any such ispection specilying reasemable caunse therefor relateg
tn Lender's interest in the Propsrty,
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9. Cosdemnation. The proceeds of any award or cleim for damages, direct or consequential, in Sonnection with sny
conderunation or other taking <4 the Proporty, or part thereof, or for oocvayanoe in lieu of cosidemnation, 2re bereby
emigried and shull be psid to Lendor, subject 1o the termo of any morigage, deed of trust nr other xecurity agrsemant
‘aith & tien which has priority over this Morigags. S . e R e

190. Borrower Not Released; Furbearznon By Leader ‘Noi » Waiver. Extansion of the time for peyment or
mudiliontion ! emartizasion of the suma secured by this Morl;:se granted by Lender to uny sucvensor in intorest of
Berower shall not operste to release, in any manses, the lisbility of the urigind Rorrowsr and Borvower's sucrossars in
interest. Lender abail not be required 10 commence prooeedin a?img such sucomsor or refuss to extond time for
payment ov otherwise modily smartization of the sume secured rl"t in Morigage by, repsos of uny Jzmand made by the
otiging! Borrower snd Borrower's sucvemsors in interest, “Any forbearance oy Lender in exorcising any right o tomady
. hereunder, or otherwine afforded by applicable Inw, stiali not be & waiver of or procl:xde the sxercise of avy such Fight or

remedy. ) oL ‘ oo

1%, Successors and Assighs Bound; Joint sud Séveral Liability; Co-signersi. The cavenants and sgreemsnita
herein contained shal) bind, and the rights hereurder shall inurs 10, the reepeciive succemons ind amiges of Lender and

Dorrower, subject (@ the proviaivss of peragraph 16 hereol. All onvensniti and u reemenia of Doerower shall be jnlnt
and revoral, Any Bocrower who corsigne this bgonpqa, hut Socs not crocute the Noto, {a) i comigning thde ’Mongn;e
only to mortgage, grant and convey that Dorrewez's. interent in the Property to Lender uader e terme of this
Mortgage, (b} is nt pessonally hisble on the Note or tndsr this; Mortgage, and {c) ngrees thai Londer and any other
Porrower heceupasr may agree 10 extend, modily, forbear, or make ary other accommodatione with cegard 1o the
terms of this Mortrzge or the Note without that Borrawer’s consent and without releaving that Borrawer o modilying
1his Mortgage 83 10 2hat Borrower's interest jo the Property. ) ) o

12. Notice. Excerofor any notice required under spplicable law to be given in another manner, (2} any notice to
Borrower provided for/ in this Mortgage shafl be given by delivering i1 or by mailing such notice by certified mail
sddrensed to Borrower i1 1he Property Addres ar 2t such other address an Borrtwer may designate by nutive to Lender
an provided berein, and (0] siiy aotice to T.ender shal) be given by certilicd mail 1o fender's sddress stated hercin or to
Ruch other addrew as Lendsr -2sv designaiz by notics to Porrower ss provided herein, Any notice provided lor in this
Morgage shail be deemed 1o hove been given to Borrower or Lender whan given in the manner designated herein,

3. Governing Law: Suvernlitity. The state and lozal laws spplicable to this Mortgage shall be the laws of the
jurisdiction in winch the Propeciy ia located. The foregoing sentenca shall not limit the appiicabdility ol Federal law 10
this Mm;nfe. in the event that any provision or clause of thix Marigage or the Note confiicts with applicabie law, such
vorflict aha
provision, snd 10 thia end the provisions o this Mortgage sid the Note are declared 10 be sevednble. Ax ured hersin,
*ronts" “expenres” and “sttorneys’ fees™ (nclude all surki3 1o the extent not prohibited by eppiicabie law or iinited
herein. . - . ) o . ) T
14. Borrower's Copy. Barrower shall be {uz-iished 8 comformed vopy of the Note and of this Mortgegs #t the time
f oxerution ov after recordation hereof, ) LR o R

15. Rchabilitstion Loan Agreement. Borivwar shall fuffilf ali of Borrower's cbligations under any home
rehabilitation, improvement, repair, or other loen agreement waich: Borrower entora into with Lender. Tardes,. st
Lender's sption, may roguire Borrower to execute and desiver to Ledde?, in a form scozptable 1o Lender, an assignment

' net sTlect uther provisie of this Mortgago or the Nete whick can be given effect without the conllisting.

]

of any vights, claims or defenses which Dotrower may wave against parties wha suppiy labor, materials or services in

connaction with improvemnents made ta the Property. D T T S . -
" 16. Transfer of the Property. It Borrower selis or transiers sil or any part of the Property or an intxost therein,
exciuding {a} the creation of & lizn or encumbrance subordinate te this Mortgage, (b} a transfer by devise, descent, or Dy
operstion of luw upon the death of a joint teaani, {c} the gran’ o any leasehold interest of three yrars or less not
containing an oplion to purchass, (d} the crestion of 3 purchase muip2y security interest for household appliances, {ejx
transfer to a relative resulting from the desth: of x Boreower, {f; 7 tcansler where the spoire or children of the
Porrbwer becurnc an owner of the property, {g) a iransfer resulting fmr:mdﬂdmvdnmwhlfe; fzgal
separation agreement, or from an incidental property settlement sgreen fenl, by oI R f the] Borrower
becomes an owner of the property, {h} a tranzfer into an inter vivos trgot in whilie Bt {8 and fremsins a
beneficiary and which doos not refste to & transfer. of . rights of oecupancy N7 233 ; L snasfer or
disposition described in regulations prescribed by the ederal Home Logn Béns NEETR ISR R Juoee to be
submitted information required by Lender to eveluate the transferce as [ o WEW RN TAEME DANTR YARUE 16 HE transierce.
Borrower will continue 1o be obligated under the Note and this Mmtpage uniess Lend r releases Borrower in writing.

If Lender does not agroe to such salé: or transfer, Lender may dectare all of the sums leured by this Mortgage to be
immediately due and payable. If Lender excrcises such option 1o sccelerate, Lender =aall_msil Botrewer natice <f
scceleration in accordance with paragraph 12 hemol. . Such. notice anall provide a period of (ot 'esx than 30 duys from
the dati: the rotice is mailed or delivered within which Borrower may pay the sumas declard dorc If Borrower frils to
pay auch sums prior (w the expiration af such swviod, Londer may. without further notice or'dimand on’ Borrowar,
invoke any remedies (‘:acm‘.ittnd by parsgraph 17 hereof, .

NON-UNIFORM COVENANTS. Borrower and iender furiher covenant and agree as follows:

17. Acceleration; Kemedies. Except as provided in paragraph 16 heresl, upon Borrowe, s Dresch of any

corvenant or sgreement of Borruwer in this Morigage, inciuding the covenants 10 pay when.due any sums

secured by this Mortgage, Lender prior to acceiecation shall give notice o Borrower as peovided in
paragraph 12 hereof specifying: (1) the bresch; (2} the action required 10 cure such bresch; 1) 2 dete, not less
than 1C days From the dste the notice is msiled 20 Borrower, by which such breach must be cuied; and (4}
that failure 10 cure such breach un or before the deic spesilied in the notice may result in acceleration of the
sums secured b this Moartpsge, Torecinsure by judicial proceeding, und sabzof the Property. The sintice shall
further inform Borrower of the right 10 reinstate siter scoeleration sad the right 6o sssert in the foreclosum
proceeding 1he nonesistence of 3 defanlt or any other defenne of Horrwer ta acoeleration and foreclosure. If
the bresch is rot cured on or before the dete specified in the notice, Lender, at Lender’s opticn, may declare
sl of the sums socured by this Mortgage t3 be immedistely due and payable withoud furthsr demand and
may foreclose this Mortgege by judicis! procesding. Lender skali be ensitled 1o collect in such proceeding sii
expenses of foreclosure, including, but not limited 1o, ressorable attorneys” Tees and costs of documentzry
evidence, abstracts snd title reports. ' '
18, Borsower's Right to Rensisie. Notwithstanding 1.ender's acceleration of the sums by this Mortgage due to
. Borrrwer's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforer this iiortxn-gc
discontinued at any time prior 1o entry of s judgment enforcing this Mortgage i (::) Borroweer pays Lenderail swins
which would be then due under this Mortgage and the Note had nu scccieration oocurred; {(b) Borrower curs’ sl
breaches of any other covenants or agreements of Borrower contained in this Misigage; (¢} Borrower pays =il
resaonsbie experaee incurred by Lendor in enforcing the covenanta and sgreements of rower. contained in this
Aortgage, and in enforcing Lendei's remedics sx provide) in puragraph f'f hereod, including, but aot limited to,

o oM1GIWkL i
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reasonable attorneys” fres; and (d) Borrower takey such aciion as Lender may rensenably require to assurs that the lien of
this Mortgage. Lender's iaterest in the Property and Porrower™s antigation 1o pay isc sums sccured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Hasrower, this Morigage and the abligations secured herebs
shatl remain in ful! force and effect as if no acaeleration had ocvurred.
19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby aagne
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pacagraph 17 hereol, i .
sbandonment of the Property, have the right (o collect and retain such rents as they braume due and payable, .
Upon acceleration under paragraph 7 hereof or akandonment of the Property, Lender shall be entitled to have o '
receiver appoiated by a court to enter upon, ke posieasion of and manage the Property and to colicet the rents of the
Property including those past due, Adl rents collected by the seceiver shall be applicd first to payrnent of the costs of .
management of the Property and collection of rents, inctuding, but aot limated o, receiver’s feai premisnn oo ‘
receiver'a bonds and roasonable attorneys' fons, and then o the sums weenred by thin Martgage. Tne receiver shall be -
liable 1o account only for those rents actually received.
20. Release. Upon payment of al? sumns secured by this Mertgage, Lender shall release this Mortgage without chaege
to Borrower. Borrower shall pay & costs of recordation, of any.

21, Waiver oof Homestead. Borrower hereby waives all right rf bomestend exemption in the Property under state or -
Federal iaw. ‘
IN WITNESS WITEREQOF, Berrower has executed thiz Mortgage. /} -

. 7 &
< o e

“Borrower

7 > g

SHureoeer

STATROF ILLINOIS, ____ CO0K & e Covnty s
I, BRUCE J. MCNAIR o5 Notary Public in and for sti,d;cnm!y aad state, do herchy certily that
- -54‘&!6.;&_.2';6;{{.. MLM&J}U&”- ;:‘Lﬁﬂ#.ﬁﬁ.ﬁiﬁﬁf&(iﬂﬁ__ﬂ.mmku{;u_tumm'.?f:'_, RN Y. Tl e
personally known 10 me 10 be the same person(s) wlos peme(s) < _subscribved wo the foregoing instrumant, -
appeared before me (s day i person, and sckpowledgediiat _ L he Y. _signed and delivered the said mstramont o
THEIHW | %ae voluniary act for the uses nud purpeses therein set furch, _
Given under my hand snd official seal, this __17eh o N dayof JUNE 49gd . .
My Commissicn expires: “ =) Ty ’
= 2t [4 T f 3
i AL TPPEE L e -,
fo;ary Public 1
- SPPIEAL BRAL This insteoment wae prepared by
ar S ..ol 4 O RS "
wreh™ BV LYY (Nome) -
T T T Aty ‘

{Space Below This Line Resceved For Lender and Recorder)
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' Elmhurese, 15, 60126 .-
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