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THIS MORTGAOE ("Sceurity Instrument”) isgivenon - MAY 13, 1994 . The Mortgagor is
PRODIGIOS VILLEGAS , MMRRIED TO RSTHER * AND ADALBERTO BARAJAE . MARRIED
TO ISMELLCA BARAJAS * VILLEOASY 3,P\/ [,"-
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("Borrower”). This Sequrily Instrumunt is givents . BANK UNITBD OF TEXAD FsB ...j, [,(})

ST AL
which is orgunized nnd existing under the laws of  THE UNTTZD STATES , el whose
addressis 3200 SOUTHWEST FREEWAY, #2000, FOUVERTON, TEXAS 77037
("Lender ). Borrower owes Lender the prineipial sum of
ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNURED NINETY TWO AND 00/100

Dollurs (U5, *%117,792.00 ). Thisdebtis wvidenced by Borrower's sote dated the sume date as this Seeunity
Instrument (*Nuote”), which provides for monthly payments, with the i) debt; 10t pasd eatlier, due and payable on
JUNE 01, 2024 . This Sccurity 'nstrament seeures to Lenvter] (1) the repuyment of the deht
evidenced by the Nate, with interest, and al) renewalds, extensions and modificutions; (B the payment of all other sums,
with interest, advarced under paragraph 6 to protect the security of this Sccinty Instrument; and  (c)
the perfurmance of Borrower's covenants und agreements under this Security Instrumen? sad the Note, Por this
purpuse, Borrower doex hereby mortguge, grant und convey to Lender the following described property located in
COOK County, inois:

LOT 23 IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 11 IN THL

CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 (EXCEDPT THE SOUTH

EAST 1/4 OF THE NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF THE Af
SOUTH WEST 1/4) OP SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EABT d)
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

% AN
A"

PIN#17-05-116-017-0000

which has the addressof 1323 N. BOSWORTH AVENUE, CHICAGO iSueet, City],
Hlinois 60622 1Zip Code) (*Property Address”),
QAR{IU (92121 FHA Wlinvis Mortgage - 492

YMP MORTOACE FOMMS “ (3T HZ038100 '/B0GM21-3291 ',:J e
Vg L
4 ("_,
A




/

UNOFFICIAL COPY ..

003753720

TOORTHER WITH all the improvements now or herentier erected on the propenty, atd all casvinenis, rights,

apputtenunees, rents, royalties, minernl, oil and gas dghts and profits, water nghts and stock and all (cures now o

herentter a part of the prapetty. Al replacements and wdditions stallalso be covercd by this Secunty Instrument. Al of the
furcgaing is referred toin this Security Instrament as the **Property. '

BORROWER COVENANTS that Borrower i luwlully seised of the estite hereby conveyed and has the nght 1o
mortgage, grant ond convey the Property and thut the Property is unencumbered, exeept for encutitbranees of recond,
Borrower warrints and will defend generully the titde to the Property agininst ald chams and demands, subject to ans
encumbranees of record.

1. Payment of Principal, Interest und Late Charge. Botrower shull pay when due the prncipal of, asdinterest on,
the debt evidenced by the Note and fate charges due under the Note.

2, Manthly Payments of Taxes, Insurance and Other Churges, Borrowet shatl include in cach monthly smymient,
together with the principul ond interest as set forth in the Note and any Inte charges, uninstallment ol any () taxes wnd
specinl assessments levivd or to be levied against the Praperty, (b) lessehold payments or ground rents on the Propeity,
and () premivms for insiamee reguired by paragraph 4.

Each monthly installmen? 1oz items G, (bl and (@) shall equal one-tweltth of the anbual amounts, as reasonahly
estimated by Lender, plus an sinooat sufficient to nsaintuin an adeitional balance of not more than one-sixth of the
estimauted amounts. The full anhnad wrount for each item shnll be aceumnlated by Lender within a pertod ending one
month before an item wonld become aelipguent. Lender shall hold the smounts collected in trast to pay items (u), (b), and
(v) before they becone delinguent.

{0 ut any time the wotwd of the payments hetd oy Lender Tor items (), (1), and (¢), together with the future monthly
payments for such items puyahle 1o Leader priovas fie due dufes of such items, exceeds by more than one-sixth the
extimated amount of payments required to pay such items when duoe, ond i puyments on the Note are corrent, then | ender
shall either refund the exeess over one-sixth ol the estimated payments or credit e exeess overonessixth of the est*mated
puyments 1o subsequent payments by Borrawer, ut the optionan Borrower. I the total of the payments made by Borrower
for tem (u), (h), or (@) is insufTicient to pay the item when due, tén Borrower shall pay to Lender any amount aecessaey (o
make up the deticieney onorbefore the date the item becomes duc.,

As used 10 this Secunty Instrament, “Sccretury” means the Secretary ol Housing and Urban Development or his or
her designee. Inany year in which the Lender must puy o mortgage insurice premium to the Secretary (o1 any vean in
which such premium would have been required if the Lender still beld the Scedrity Instrument), cach monthty payment
shull ulso inchwde cither: (1) an instullment of the annual margege insusance peembum 1o be paid by Lender 1o the
Seerctury, or (i) a monihly charge instead of o mortgage instiranee premium i (i Seourity Instriment is held by the
Scerctary. Euch monthly instadlmetit of the mortgage insuranee premium shall be i an saoumt sufficient 1o secumulate
the full annual montgage insurance premium with Lender ene month prior to the date theull 2onual mortgage insurance
premium is doe to the Seeretury, ot 16 this Seeunity nstrument 1s held by the Seerctary, cach inoninly charge shall be inan
amaount equul to ene-twelfth of one-half percent of the outstanding principal batance due on the Nuie

It Borrower tesiders to Lender the full payment of all sums secured by this Seeunty Insimiment, Beirower s aecount
shall be credited with the baluncee remaining for all installmenis tor items (@), (hy, and (¢) and any mengage instrance
premium installmen: that Lender has not become obligated 1o pay to the Seeretary, and Lender shall promptly retund any
excess funds (o Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
necount shall be eredited with any bafance remaining for all instalIntents for items (a), (b), and {¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Sccretary instead of the monthly morgage insurance premium;

Seecnud, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other huzand
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamortization of the principal of the No'e,
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4. Flre, Flood and Other Hazard Insurance, Dotrower shall insure all improvements on the Propetty, whether
now in existence or suhsequently erected, against any hivards, casunlties, and contingeneics, including live, for which
Lender requires insuranee. This insurance shall be maintained in the amounts wd for the periods thut Lender requires.
Borrower shull also insure all improvements on the Property, whether now in existence or subsequently erected, aguinsi
toss by floods to the extent required by the Sceretury. Allinsurance shall be carried with companies approved by Lender,
The insurnnee policies and any renewals shall be beld by Lender und shull include loss puyuhﬁ cluuses in fuvor of, und i
u form aceeptuble Lo, Lender.

In the event of loss, Borrower shull give Lender immedinte notice by mail. Lender may make prool of foss il oot
made promptly by Borrower. Fucli insursnee company coneerd is hepeby athorized und directed w muke payment for
stieh Toss direetly 1o Lender, instead of o Borrower mnd to Lender jointly. Allor uny part of the insuranee proceeds nny
be npplicd by Tender, wits option, either (o fo the teduction of the idebtedness under the Note s this Secunity
Instrument, tirst o any delinpent amowts applicd in the order in paragraph ), and thet o prepayment of priscipal, or
(b) to the restorution or repair of the damaged Propenty. Aty upplication of the proceeds to the principal shall not exten)
or posipone the decdute of the monthly payments which ure referred toin purugraph 2, or chinge the amount of such
puyments, Any Cxcvas insuranee proceeds over an amount required to pay il omtstanding indobledness under the Note
und this Sceurity Insinsaent shutl be paid to the entity logally entitled ihereto,

In the event of Torcelesae of this Security Instrument or ather transter of litle o the Property that extinguishes the
indebtedness, all right, title s sterest of Borrower inwsd o insune policies in foree shiall pass to the purchuser.

5, Occupancy, Preservatian, Malntenance and Protection of the Property; Borrower’s Loun Application;
Leaseholdy, Borrower shall aceupy, éstebbish, and use the Property us Horrower's principal resicence within sixty days
ufter the exeeution of this Seeurity Inzarnment and shadl continug 1o oceupy the Property ns Borrowet's prineipal
residence for al least one year attee the datC el acoapaney, unless the Seeretary determines this regquirement will case
undue hardship for Borrower, or unfess exteniiaiing cireamstanees exist which are beyond Borrower’s comrol, Horrower
shall notify Lender of any extenuvating cireutizangess, Botrower shall not commit wasto or destroy, damnge or
substantinlly chunge the Property or allow the Propeity-tao deteriorate, reasonable wear and tear excepted. Letder may
ttspect the Property H the Propenty is vacant or ghandoned-opthe loan is in detuill. Lender may thke reasonnble uction to
protect and preserve such vacant or abundoned Property. Burrower shall alse be i defanlt it Borrower, during the Toan
upplication process, guve muterially ulse or inacenrate informeiinn or statements o Fender (or iled to provide Lender
with any waterial informnation) in connection with the loan @videnced by the Note, including, but not liniited o,
representations cancerning Barrawer's occupaney of the Property i nrinelpal residenee, 15 this Securily Instriment is
an i Jeaschold, Borrower shall comply with the provisions of the teuse. 't Borrower aeguires foe titlo 1o the Property, the
fensehobd wnd tee tite shadl not be merged unlesy Lender agrees to the invrger writing,

6. Charges to Borrower and Protectlon of Lender’s Rights in «ke Property. Borrower shall puy uli
governmental ot municipal charges, fines and impositions that are nol included v paiageaph 2. Borrower shadl pay these
obligations on time direetly to the entity which is owed the payment. I fuilure 10 par-wounld adversely affeet Lender's
interest in the Property, upon Lender's request Borrower shall prompily fumixy to Leader receipts evidencing these
puyments.

If Borrower [uils to muke these payments of the paynients requited by paragrph 2, or Falis o perfonn any other
covenants and agreements contained in this Secarity Instrument, or there Is u legal proceeding tietinay sighificunly
uffect Lender's rights in the Peoperty (such ux n proceeding in banknptey, for condemnation oroetoree lnws or
regulations), then Lender may do und pay whatever is necessary (o proteet the value of the Propety and Lender's rights
in the Property, including payment of taxes, huztd insurmnee and other items mentioned in pargraph 2.

Any amounts disbursed by Tender under this paragrigph shall become an additional dett of Borrower atr! be secured
by this Sccurity Instrument. These nmaounts shatl bear inlerest from (he date of disbumement, at the Note rate, und ut the
option ol Lender, shall be immedintely due aned payuble.

7. Condemnation, The procecds o any nwatd o cluim for damuges, diteet or consequentind, in connection with any
conclemnation or ather tuking of any part of the Property, ur for conveyanee in place ol condemnation, ure heteby
ussighed and shall be paid to Lender to the extent of the (Wil amomnt of the indebtedness that remming anpaid wnder the
Note wl this Sceurity Instrument. Lender shull apply stich proceerds to the reduction of the indebtedness umder the Note
wired this Security Insteument, first to any delinquent amonats wpplicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds (o the prinelpal shall not extend o postpone the due date of
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the monthly pnyments, which are referred toin paragraph 2, or hange the amonnt of such payments. Any cxcess

tocecds over an aniount required to pay all outstanding indebledness under the Note and this Sceurtly Tnstriment shall
¢ paicd to the enlity legally entitled thereto,

B. Fees. Lender muy collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(n) Defunlt, Lender oy, except as limited hy regulations issued by the Seeretary i (he case of payient
defanlts, require immediate payment in full of all sums secured by this Security hstrment il
() Borrower detanlis by tatling to pay in fullany monthly payment required by this Seeunty Instranent privy
(o aron the due date o the next monthly payment, or
01) Borrower defanlts by failing, foro period of thirty doys, o perform any other ohligations contamed in this
Seeurity Instrument,

(b) Sale "withont Credit Approval, Lender shall, il permitted by applicable taw and with the prior anproval ot
the Secretury] reguire immediate payment in tull of all sums seeueed by this Seeurity [nstrumentif:
(1) All or part'ethe Property, or o benelicial interestin i trast owsing all or part of the Property, is sold or
atherwise treastezzd (other thun by devise o deseent) by the Borrower, and
{ii) The Propeny s ast oceapied by the parchuser or graniee us his or her principal residence, or the purchaser
or granlee does s oedupy the Property but his or her credil has not been approved snaccordanee with the
requiretients of the Secictary,

{¢) No Waiver, It cirecnmstinees oceur that would permit Lender to require immediate pavment i full, bt
Lender does not require such paymedts, Lender does not waive iis rights with respeet o sibseguent events,

(d) Regulations of HUD Secretary. I fnany. circumstances regalations issued by the Secretary will limat
Lender's rights in the ease of payment defao?isto require immediate pavment in full and foreclose 1 not paid.
This Seenrity Ihstrument does not suthonze seeglamtion or foreclosure it not permined by regulations of the
Scerctary,

(e) Mortguge Not Insured. Borrower agrees that should tiis Seeunty Instrumient and the Note secured thereby
ol be eligible for insurance under the National Housing A<Cwithin 60 duys from the date hereof, Lender may, at
its option wad notwilhstanding anything in paragriph 9, requies ramediate payment inful) of all sums seenred by
this Security Instrament. A writien statement of any anthorized agest of the Secretary dated subsequent to 60
days from the date hereof, declining (o insure this Security Instruiment and the Note secured therehy, shall be
deemed vonelusive proof of such incligibil ty. Notwithstanding the [orCeaing, this option may not he exercised
by Laender when the unavailability of insuranee is solely due to Lander s ipdyse to remit a morgage insuranee
premvium to the Seeretary.

10, Rednstatement. Borrower has a right 1o be reinstated il Lender has required imiedizzenayment in Tull becanse
ol Borrower's fuilure to pay an amount due under the Note or this Security Instrament. This ight applies even alter
foreclosure prkecdings are instiltted. To reinstate the Sceunity Instrument, Borrower shull tezad@ i o lump suim all
wnounts requited o bring Borrower's aceount curtent including, tothe extent they are obligations o Barrower under this
Seaurily Instrament, foreclosure costs und reasonable and customury altomeys® fees and expenses proserly associsted
with the foreelosure proceeding. Upon reinstatement by Borrower, this Security Instrament and the chiigations that it
seeures shall remain in effect as if Lender hud not required immiediate payment in full, However, Lender is hot reguired
to permit reinstatement i (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immedintely preceding the commencement of a current foreclosure proceeding, (1) reinstutement will
preclude foreclosure on different grounds in the future, o (i) reinstalement will adversely attect the prionty of the hen
ereated by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not n Walver, Extension of the time of pavment ot
modification of amortization of the sums secured by this Secunity Instrument granted by Lender 1o any suceesasor in
interest of Borrower shall not operate o release the lishihty of the original Borrower or Patrower's successor in inlerest.
Lender shall not be required 1o comimenee proceedings agninst any successor ininteaest of reluse 1o extend time for
payment or otherwise modify amortization of the sums seeured by this Sceurity Instrument by reason of any denund
madde by (he original Bortower or Borrower's suceessors in interest. Any forbearanee by Lender in exercising any righ
ar remedy shail not be a waiver of or prechude the exercise of any nght or remedy. S
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ADJUSTABLE RATE RIDE LIADR

THIS ADJUSTABLE RATE RIDER s mucle thiy 13TH  day ol

MAY v 1994, andis incorparatect inte and shatl be deemed to amend wnd

supplement the Mor(gage, Deed of Trust ar Seeurily Deed ("Seearity Instrament”) of the same dlate given

by the undersigned ("Borrower”) to secure Borrower's Note ("Note*) 1o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lepdet?) of the sume dite s covering the propeny deseribed in the Seeurity Insteument and Jocuted
at.  1322°N., BOSWORTH AVENUE, CHICAGO, ILLINCIS 60522

JProperty Address)

THE NOTE Cf2NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMUT'S THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUMN RATE THE BORROWER MUSTPAY,

ADDITIONAL COVENANTS, In adlivon to the covenunts and ugteements mude in the Sveurity
Instrument, Borrower and Lender further covenant and ugree o8 follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest mie tay chiinge on the first duy of OCTOBER , 1995 ,and onthut day
of cach suceeeding year. *Change Date” means cuch date orfwaich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be busead onan Index. “Index” means the
weekly averuge yield on United States Treasury Securities wdjusted tog constant muturity of one year, us
made availnble hy the Federal Reserve Bourd. “Current Index” means the saost recent Index (igure availuble
30 days before the Change Dute. 15 the index (s detined abave) is no fonger available, Lender will use as s
new Index any index preseribed by the Scotetary. As used in this Rider, “Seerctary means the Seeretary of
Housing and Uthan Developtnent or his or her designee,” Lender will give Borrowet notice of the new
Indes. G450

(C) Calculatlon of Interest Rate Changes

Before cach Change Date, Lender will caleulate v new interest rate by udding u margin o

TWQ AND ONE-HALF percentage poini(s) ( *2.500 %)

ta the Current Index and rounding the sum to the nearest one-vighth of one pereentuge point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount widl be the new interest rute
until the next Change Date,

{D) Limitaon Interest Rate Changes
The interest tate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rute will never be more than five percertage points (5.0%) highet or lower
than the initinl interest rule.
003753720

Pace bof FHA Multiniate ARM Rider - 391
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{E) Cnlealation of Puyment Chunge

If the interest rute changes onu Change Date, Fender will calealate the amoant ¢ monthly payment of
principat and interest which would be necessary 1o repay the unpaid principal balunce m fuldat the matanity
date at the new interest rte through sabstantially equad payments. In making such calenbation, Lender will
use the unpaid principal balance which wonld be owed on the Change Dale it there had been no defaultin
puyment ot the Note, redueed by the umount of any prepayments to principal. The resabt of this ealeulation
will b the amount of the new monthly peyment of prineipal and interest,

(F) Natice of Changes

Lender will give notice to Barrower of any change in the interest sate und monthly payment amount.
The notice must be given at feast 25 days before the new monthly payment amount is due, iad must set forth
(i} the dine ol the notiee, (i1} the Change Date, (it the old interest rate, (iv) the new interest rate, (v the new
monthly “payesent amount, (vi) the Current Index amd the date it was published, (viny the method of
caleulating foeciange in monthly payment amount, and (viii) any other information which may be required
by law from titse friime,

(G) Effective Datr ot Changes
A new interest mle enleulted inaceordance with parngraphs () und (D) of this Rider will become
effective on the Change Bate. Borrower shall imake o puyment in thie new monthly amount beginning on tie
first puyment date which oedun ot east 25 days after Lender has given Borrower the natice o changes
required by pusagruph (F) of this®ider. Borrower shall have no obligation to pay any inerease in the monthly
ayment amoeunt calenlated in aceo dance with paragraph (E) of this Rider for any payment date oceurping
rcs.\' than 25 days after Lender has givea the reguired notice, I the monthly paynient amount caleututed 1n
aceardance with paragraph (E) ol thisdider decreased, but Lender tailed 1o pive timely notice of the
decrease und Borrower made uny monthly-jprement amounts exceeding the puyment amount which should
have been stated ina timely notice, then Borrower has the option 1o either (i) demund the retum to Borrower
of any excess payment, with interest thereon al Cie Note rate G rate equal ta the interest riate which should
have been stated inutimely notice), o1 {31) request that any excess payment, with interest thereos at the Note
rate, be applicd as payment of principal. Lender's obivzation to retum any excess payment with interest on
demand is not assignuble even if the Nole is otherwise assigned betore the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this
Adjustable Rate Rider,

__(Seal) ué-) yof 0.\ g pl (Sl
PR néD X i 4

08 VILLEG2S -Borrower

‘Borrower

Sead (et l(l.,.-/ o Lsen i /_LL.J _. (Seal)
‘Borrower ADALBERTO BARAJAS -Bonower

e oo e | Spiice Below This Line Reserved for Acknowledgment] —-———— - wooi G e -

LFADR
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12. Successors and Asslgny Bound; Joint and Several Liability; Co-Slgnery, ‘The covenants wwd agreements of
this Sceurily Instrurient shall bind wsd benefit the successor and assigns of Lender wid Borrower, subject to the
provisions of paragraph @ b, Borsower's covenants und agreements shall be jointand seversd. Any Hotrower who co-signs
this Sccurity [nstoumens bt does not execute the Note: (1) s cosigning this Seeutity fnstroment nnl{) o maertgage, grant
und canvey that Borrower's interest in the Property utider the teemns of this Secunity Instrament; (h ix not pemsonully
oblignted to puy the sums seeured by this Seeuzity lustrument; and (¢) agrees thit Lender and any other Botrower may
agree o extend, modify, forbear or muke any wecommuodations with regard to the terms of this Sceutity nstrnment or the

ote withoul thut Borrower's consent,

‘

13, Notlees, Any notice to Borrower provided for in this Secarity lastrament shad! be given by delivering it or by
mailing it by firse cluss mait unless applicable lw requires use of apother method. The natice shall be direeted Lo the
Property Address oruny other adidsess Borrower designutes by notice 1o Lender, Any notice to Lender shall be given by
first class madl to Lender's wldress stated heeein or uny address Lender dexignates by notice to Barrawer, Any notice
provided tor ir: this Sceurity Insteament shall be deemed to have been given o Bottower ae Lender when given as
provided in this puragraph,

4. Gaverning ©aw; Severnblilty, This Sceurity [nstniment shadl be govemed by federal faw and the law of the
juriscliction in which the Property is Jocated, In the eveat thut sy provision or clinise af this Secarity Insiriment ot the
Nate conthiets with appiiean'e Jaw, such conflict shall not sfteet vihier pravisions of this Seearity Insframent or the Note
which can be given effect seeliont the contlicting provision. To this end the provisions of this Security fostriment and the
Note ure declured to be severably.

18, Borrawer's Copy. Bormwer shail he given one conformed copy of this Seeurity Instrament.

16. Assignment of Rents, Bogrowerunconditionally ussigns s transters to Lender nll the rents and revinues of the
Property. Borrower anthorizen Lemder or Leidor’s ugents to collect the rents und revenues amd hereby direets cach tenant
of the i;rupcrly to pay tho rents to Lender o ender's ugenms. However, prior to Lender’s notice to Botrower of
Berrower's breach of any covenant ot agreemeni 17 te Sceurity Instrument, Bureower shall colleet and reccive ot rents
and revenues of the Propetty as tnstee for the beneir of Lender and Borrower, This nssignment of rents constitites un (0
absolute assignment und not an assignment for additioral sesurity only. )
If' Lender gives notice of breach to Borrower: (n) all tents received by Borrower shatl be held by Borrower as trustee o
for benetit of Lender only, to be applicd to the sums seeuted by the Sceurity Instrament; (b) Lender shall be entitled 10 12
collect and receive all of the rents of the Property; ated (¢} cach oot of the Property shull pay all rents due aod unpaid v $11
Lender or Lender's ugent on Lender's written demand tothe tenar, el
Borrower has not exceuted any prior assignment of the rents i@ ins not and will nat perform any act that would §
prevent Lender from excercising tts rights under this paragraph 16. e
Lender shall nat be reguired to enter upon, take control of or maintaic the, Property before or ofter giving notice of
hieach to Bortower. However, Lender o ajudicially appointed receiver niay £ so at any time there is a breuch, Any
upplication of rents shull not cure o waive any defunlt or invalidate sny other ngator remedy of Lender, This ussignment
of rents of the Property shall terminate when the debt seeuredd by the Security instnpacndis patd in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ugree us fedinws:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under poirgiaph 9, Lender may
foreclose this Sccurity Instrument by judicinl proceeding. Lender shall be entitled to collect ! expenses incurred
is pursuing the remedies provided in this paragraph 17, including, but not limited to, reasurable attarneys’ fees
and costs of title evidence,

18, Release, Upon puyment of ull sums sccured by this Security Instrament, Lendet shall relense this Security
Instrument without charge to Borrowor. Barrower shall pay any recordalion costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption inthe Property.
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20, Riders 1o this Secerity Instrument. I one or more riders wre exceeuted by Borower and recorded togethier with
this Sceurity {nstniment, the covenunts of cach sich rider shall be incorporated into und shall amend asd supplement the
vovenunt und agreements of Bis Sceurity Instrument as if the nderts) were o part of this Seaurity Instrument. [Check

applicabke hox(es))

i__j Condominiom Rider 1 Gradusted Payment Rider LK Other m‘ uivlu
_JPlunsed Unit Development Rider [ Larowing Eguty Rder ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrower accepts and agreesanthe terms contained in this Security Instrumnent and in any
rider(s) exeeuted by Borrower and recorded with it
Wittiesses:
RO i bl LY (Seab)
PRCQIG OS VILLEGAS -Borrawer
ﬁlf / O /f Lol 2 ek, (Seald
e . - LBERTO E/RAJAS ’ Borrower
SRS D _ (Seal) 4‘ _(Seab)
ISMELDA BARAJASéSI HING FUR THE ‘Borrower ES Hiﬁ LI’:EGAS): Iﬂf' §R-ﬁ“" urﬁxiv"l
SOLE PURPOSE OF WAIVING HER HOMESTEAD RICHTS SOLE PURPOSE QF HAIVING 4%R HOMEST 1CHTS.
STATE OF ILLINOIS, Crox. County ss:
I, &St cmes 4 %0 o1t S ¥ . @ Notary Public in und tor said county and state do hereby
certify that PRODIGIOS VILLEGAS AND ADALBERTO BARAJAS
» personally known (o me to be the same person(sj whose
name(s) subscribed to the loregoing instrument, appeared before me this dity in person, and acknowledged that
The Y signed and delivered the said instrumentas. THEIR free and voluntary act, for the uses and purposes
thetein set forth,
Given under iny hund und offteial scal, this /3 ﬁ _}2‘"',-’/}/ /7(/7 . /55\/
< 3
My Commission Expires: Wi O

jsNt ydlurtsilc’ - ’ ’
iy ) “OFFICIAL SEAL”

This Instrument was prepared by:  KIM NIERKRASZ é ¥ Euclides A. Agosto, Jr
Page 8 o1 8 P NITARY NBLK, STAIE OF JLUNOIS
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