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THIS MORTGAGE ("Securiy/instrument”) is given onMAY 17, 1994 . ‘The Mortgagor is
MIGUEL GARCIA, A SINGLE PERSUM 2ND JOSE T. PENA, A SINGLE PERSON

{"Borrower”). This Security Instrument is given to YORWEST MORTGAGE, INC, perr 1 kEroRDING $31.00
Tgliull TRAN 2%40 0 /?1/9 19144¢00
7494 ¢ KWV - BLUUEBO

) N r.".. | .
bt | L_f_y@.m--)” . 200K COUNTY RECORORK

which is organized and existing under the laws of THE STATE QOF 4INNESOTA , and whose
address is , P.0. BOX 5137, DES MOINES, TA 503065117
Lzider™). Borrower owes Lender the principal sum ol

ONE HUNDRED TWENTY TWQ THOUSAND SEVEN HUNDRED AND 00/ 10y

Dallapy (11,8, $ %122 700,00 3
This debt is evidenced by Borrower's note dated the same date as this Security imatpament (*Note®), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on JUNE GL, 2024
This Security [nstrument secures o Lender: () the repayment of the debt evidenced by the Note; with interest, and all rLlIL‘WIlI'I
extensions and moditications: (b) the payment of #l other sums, with interest, advanced undes-paragraph 6 10 protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreerients under this Security
Instrumen: and the Note, For this purpose, Borrower does hereby mortgage, gront and convey/te Lender the following
described property tocated in COOK Ceunty, Ninois:
LOT 38 IN BLOCK 8 IN JOHN F. THOMPSON'S ARMITAGE AVENUE
SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 2 AND 3 IN VANNATTA'S
SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 34, TOWNSHIP 40 NORTH. RANGE 13. FAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS. \
PIN: 13-34-123-016 73\ v

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES. IA 503065137

which has the address of 4731 WEST DICKENS AVENUE  CHICAGO [Street, Cuiy],

Uinois 60639 (2ip Cinde) " Property Address™);
FHA litinols hMorigage - In‘l
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YOTOGETHER WITH all the improvemenis now or hereafler erected on the property, and sl conesnesits,  rights,
appurtenances, rents, royidtees, minersd, o)l omb giw cights and profits, water rights and stock and ad fixtures now or herealter o
purt of the property. Al replascements and scddtions shall abw bo covered by this Secutity Timtrasmnt. Al of the fimegoing i
referced to dr this Sceurily Instrupient as the " Propeny '

BORROWER COVENANTS that forrower (5 lawiully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and hat the Property is unetcumbered, except for encumbrinees of reconl. Borrower warrants
and witl defend generally (e title to the Property agains! ail clalmy and demands, subject o any encumbrances of record,

{. Puymerd of Principul, Intevest and Lute Churge, Borrower shall pay when due the principad of, and mterest on, tie
debt evidenced by the Nate and lite charges due under the Note,

2. Monthly Payments of Tuxes, lusurance und (her Charges. Borrower shall melude in cach monthly payment,
together with thegeincipal wid ssterest ay set Torth 3 the Note and any [ate charges, an instutlinent of any (1) tixes amd special
assessments Jevied 07w be levied ogainst die Property, (b) leasehold payments or groumnd rents on the Froperty, and (¢)
premivms for insuraag? rovired by paragraph 4.

Each monthly installment oz items (), (b3, and (e) shadl equad one twelfth of the annunl amownts, as rensanaly estimated
by Lender, plus an armount suticizns Lo maintan an additional batunce of not mere thun one-sixth of the extimated mmounts. The
full annual amount for each item 2@ be accumulated by Lender within o period ctding one month before un ilem woukd
become delinguent. Lender shall holed he_amounts collecied in trust to pay ems (), (b, aed (¢) before they beeome

delinquent.

I ar any time the total of the payments had by Lesder for items (), (hy, and (¢, together with the future monthly
paymicats for such items payable to Lender prior w e due dates ol such stems, exceeds by more than ane-sine the esitinned
amount of payments requtred 1o pay such lems when e, and iF payments on the Note are current, then Lender shall cither
refund the excess over ane-8ixth of the estimated paymentsor credit the excess over one-sisth of the estinuted payments (o
subsequent payments by Borrower, s the option of Bortowee. 15the tatal of the payments suude by Borrawer for item (a), (),

or (¢} is insulticien 10 pay the item when due, then Borrowss sandl pay (o Lemder any ainown necessary (o muke up the
deficiency on or hefore the date the item beeomws due.

As used in this Security tastrwment, Seeretary'' means the Secrets-of Housing and Urban Development or his ur ber
desagnee. I any year in which the Lender auist pay a mortgnge insuranee premium to the Sccretiry, cach mumihly payment
shubl also include cather: 1) an installment of the annual moctage insurance premban to be paid by Lender to the Secretary, or
(i a monthly charge instead of o mongage insurance premium iF his Security frdrument s held by the Secretnry, Each
monthly installment of the mortgage insuraace preminm shall be inwe amount sutficicnt 2o accunmislate the tull appual mortgage
insurance premium with Lender one month prior to the date the ful] annual mortgage Insuranes premium is due o the Secretary,
or il this Sccurity Instrument is held by the Secretary, cach monthly chiarge shall be I smount equal 1o one-twelfth of
one-half percent of the owtsianding principal balance due on the Note.

(1 Borrower tenders to Lewder the full puymem ol all suimy seeured by thts Seeurity Instrument; Bostower’s aceount shail
be credited with the balunce cemaining for all installments Tor dtens (ad, (0, and () and oy margesedasurinee premiom
tnstallment that Lender has not become oblignied (o pay to the Secrelary, and Lemder shall promptly refuna-any exeens funds 10
Borrower, {nunediately prier to p Ioreclosure sale of the Property or its acquisition by Lender, Borrower's aceount shall be
credited with any balance remaining tor all installments Jor items (1), (), and (e,

3. Application of Payments, All payments under parngraphs { and 2 shall be applicd by Lender as Tollows:

First, to the morigage insutance premiwm (o be paid by Lender o the Secretury or to the monthly charge by the Secreliry
instead af the monthly mongage insurnnee premiuny;

Second, to any tixey, special assessmenty, leaschold puyments or ground reats, and {re, Hood and other hazard insuranee
premiums, us required;

Third, to interest due under the Note;

Fourth, {o amonrtization of the principal of the Noe;

vitth, 1o late charges due under the Note,
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4. Fire, Flood and Other Huzmrd Insuranee. Bocrower shgdl insure sl improvements on the Property, whether tow o
existence or subsequently erected, aganst uny hazands, casualties, and contingencies, including fire, for which Lender reyuires
insurance. This insurance shall be maintuined i the anoums and for the periods g Lender requires. Horrower shall also
tsure all tmprovements on the Praperty, whether now in exinience o subsequently erecied, againg Ioss by Hoods 1o the extent
required by the Scecretary. All insurance shall be carried with companies upproved by Lender, The insurance policies and any
renewals shiall be held by Lender and shall fnctude loss payable elauses in favor of, and in i form aceeptabite e, Lender.

I the event of loss, Horrower shall give Lender immediate notice by mait. Lender may muke proad of Joss if nor made
promptly by Borrower. Each insurance comprany concerned iv bereby authorized and directed o make payinent fue such loss
direeily to Lender, instead of 1o Borrower and to Lender jointly. All or any purt of the insurance proceeds may be applicd by
Lender, at its option, cither (1) to the reduction of the indebiedness under the Note aud this Security lnstrument, first to any
detinquent amounts applicd in the arder in paragraph 3, and then o prepayment of principid, ar () 10 the testoration ot repais
of the dumaged Property. Any application of the proceeds 1o the principal shall not extend or posipone the dise date of she
monthly payments witich are referred 10 in paragraph 2, or change the amount ot such paymenty. Any exvess insuratice proceeds
aver an amount requized 1o poy all outstanding indebicdness under the Note und this Security Instrument shall be paid to the
entity legally entitled terinto,

In the event of foreclosie of this Security Instrument or other transfer of title 1o the Property thit extinguishes the
tndebledness, all right, title and intcrest of Borcower in and to insurance poticies in force shull puss w the purchaser.

8. tkcupancy, Preservation, ehintenunce uod Pretection of the Property; Borvower's Loun Application;
Leuscholds,  Borrower shatt occupy, estalidish. and use the Property as Borrower's principsl residence within sixty duys after
the exeontion of this Security Instrument und Shall cominue to aceupy the Property ws Rorrower's principit residence for al feast
one year after the date of occupancy, unfess the Secretary deteriines tiis requirement will csuse undue hardship for Borrower,
ot unless extcnuating citccumstanves exist whiclh are beyond Borrower's control. Borrower yhall ntify Laenders of any
extenuating circumstances. Borrower shall nat commitvaste or desiroy, damage o substantinlly change the Propenty or allow
the Property to duteriorate, reasonable wear and tear excepicd. Lender may inspect the Property if the Property is vican or
abandoned or the loan is in defacdt. Lender may take reasonshle action 10 protect and preserve such vaicant or abandoned
Property. Borrower shall alse be in defialt it Borrower, during thedann application progess, gave materiatly lalse or inaccurate
information or statements o Lender {or failed to provide Lender-#i2cany material information) in connection with the Joun
evidenced by the Note, including, but not timited 1o, representations oneering Borrower's occapancy of the Property as a
principal residence, If this Security Instrument is on a leaschold, Barrover shall comply with the provisions of the lease, It
Borrower acquires fee tithe 1o the Property, the teasehold and fee title shall notoe inerged unless Lender agrees 1o the merger in

wriling.

6. Chutges to Boreower and Protection of Lender's Rights {n the Propesty. Boccower shull pay alt governmental or
teunicipal charges, fines and impaositions that are not included in pacagraph 2. Borrower s'iall pay these abligntions on time
directly to the entity which is owed the payment, 3 failure to py woulth adversely alfect Lemser's-isterest i the Property, uphn
Lender's eequest Borrower shall promptly furnish to Lender receipts evidencing these payniess,

it Borrower fails to make these puyments or the payients requieed by pacagraph 2, or fails w0 perfrany other covenants
and agreements contained in this Security Instrument, or there is w legad proveediog that may signiticanty-pieer Lender's rights
in the Property (such as n proceeding in bankrupiey, for condemnation or to enforce laws or regulntonss, then Leder may do
and pay whatever is necessary o proteet the value of the Property and Lender's rights tn the Property, inctuding paysient of
laxes, huzand insurance and ather items mentioned in parngraph 2.

Any amounts disbursed by Lender under this pazageaph shall become un addivional debr of Barrower niwd be secured by
this Seeurity Insteament. These amounts shall bear interest from the date of disborsement, at the Note rate, and at the aption of
Lender, shall be immedintely due and payable,

7. Comdamantion. The proveeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation ar ather taking of any part of the Property, or for conveyunee i place of condemmnation, are hiereby assigned and
shiall be paid to Lender 1o the extent of the full amount of the indebledness that remming unpaid under the Note and this Seeurity
tnstrument. Lender shall apply sack proceeds o the reduction of the indebtedness under the Note and this Sucurity Tnstruinet,
fist 1o any definquent amounts spplied in the order provided in patagraph 3, and then o prepayment of principal. Any
application of the proceeds 1o the principal shatl nos extend or postpone the due date of the montily payments, which ane
@l-muu 19100 OF Poge § 1 6 honats j. C
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referred to i paragraph 2, or change the mmeunt of such payments. Any excews proceeds over wi amaunt requited 1 pay al)
outstanding indebtedness vader the Note and this Security Iisteuinent shall be paid to the entity fegaily entitted thereto.,

8. Frees. Lender may collect tees and charges authorized by the Secrelary.
9. Grounds for Acceferution of Debt,

{n) Defanlt. Lender may, except as {imited by regulations iysued by the Scorctory in the case of payment delaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by Failing to pay in full any monthly payment required by this Security Instrument prior w or
on the due dte of the next monthly payment, or
tih)y Borrower defoulty by failing, for o period of thirty days, w0 perform any other abligatiom comtained in this
Security Instrument.

(b) Sale Wiriout Credit Apgcoval. Lender shal), 1t permitted by applicable law and with the prior approval of the
Sccretary, requir: immediate payment in fuil of al) sums secured by this Security lnstrument if;
(iy Allor pat ot the Property, or a beneliciad interest in a trust owning all or part of the Property, is sold or
otherwise transféreed (other than by devise ar descent) by the Borrower, and
(iiy The Property”is not occupied by the purchaser or grantee a8 his or her principal residence, or the
purchaser or grantee doesso occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretaty,

{€) No Walver, If circumstances oceur thie wounld permit Lender to require imimediate payment in full, but Lender does
not require such payments, Lender docs 7 waive its righty with respect (o subsequent events.

() Reguintions of HUD Seeretary, In many ciecumstances regulitions issaed by the Seeretary will limit Lender’s
rights in the case of payment defuults to requre ansdine payment in full and foreclose if not paid. This Security
lestrument does et avtharize acceleration or foreciosure if not permitied by regulations of the Sceretnry.

{e) Mortgage Not Insured. Borrower agrees that should tbis Seenrity Instrument and the Note seenred thereby not be
cligible for insurance under the National Housing Act within Z dayy from the date bereof, Lender may, al its option
and notwithstanding anything in paragraph 9, require immedinie/payment in ful) of all sumsy secured by this Seeurity
Instrument. A written statlement of any awthorized agent of the Seersury dided subsequent 10 60 diys from the date
hereof, declining 1o insure this Security tnstruinent and the Note secuzed (erehy, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the loregoing, this option may not be crercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance pecmian ta the Seeretary.

10. Reinstaterient. Borrower has a right to be reinstuted il Lender has required imenedinte payment in ol because of
Borrowee's failure to pay an amount due under the Note or this Security [nstrument. This right applies even after farechosure
proceedings are instiluted. To reinstate the Security Instrument, Borrower shall wender in o lump-sva sl amounts required to
bring Borrower's account current including, tu the exteat they are obligntions ol Borrower under s Security Instrumnent,
foreclosure costs and reasonable and custowmary aitorneys’ fees and expenses properly associated _with the foreclosure
proceeding. Upon reinstatement by Barrower, this Security Instrument and the obligations that it secures st remain in effect
as if Lender had not required immediate payment in full. However, Leader s not required 1o permis reinstatement if: (i) {ender
hay accepted reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of a curremt foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (b)) reinstatement will adversely affect the priority of the lien created by this Seeurity Instrument,

t1. Borrower Nuot Relensed; Forbearance By Lender Not o Walver. Extension of the time of payment or moditication of
amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in itderest of Borrewer shall
not operate (o release the lability of the origingl Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origingl Borrower or Borrawer's
successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remwedy .
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12, Successory and Aoy Bownd; Joint and Severnd Linbdlity; Co-Signers, The covenants and ageeements of this
Security fnstrument shall Bind and benetit the successors wd assigng ot Lender amd Borrower, subject (o the provivions of
paragraph Y.b. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-suigns this Secutity
Instrument but does not execute the Note: (@) is co-sigring this Security Instroinent only o mortgage, grant and cutivey that
Borrower's interest in the Property under the terms of this Secunity Instriment; (9 by not personally obligated 1o pay the sumy
secured by this Security [nstrument; and (€7 agrees that Lender and any other Borrower niy agree to extend, modiy, fotheas oy
mke my scconumodations with regard to the termy of v Secarity Tostiument o the Node withow that Bottower's consent.

LY. Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by detivering i or by mailing
it by first clavs mal unless applicable taw requires use of another method. The totice shall be directed 10 the Property Address
or any other address Borrower designates by natice to Lender. Any antice o Lender shall be given by first cluvs mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for ta this Security
Instrument shall be deemed to have been given to Rorrower or Lender when given as provided in this parugraph.

(4, Governing Laiw; Severability, This Securdty [usteument shall be governed by Tederal law and the taw of the
jurisdiction in which thiy Property iy Jocated. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable biv.snch contlict shatl nos aifect other provisions of this Security Instruiment or the Note which can he
given effect without the conthicrioz provision, To this end the pravisions of this Security Insirument and the Note nre deglnred
to be scvernble.

18, Horrower's Copy. Borrower shall beglven one eonformed copy of this Securlty Instrunent,

16. Assignment of Rents, Borrower wiconditionntly assigns and sransters o Lender ofl the renis and revenues of the
Property. Borrower authorizes Lender or Lender scagenis to colieet the rents and revenues and hereby directs cach tenant of the
Propenty o pay the rents 10 Lender or Lender's agents, Mowever, prior to Lender’s notice to Borrower of Borrower's breach of
pny covenant or agreement in the Security Instrnment, Parrower shnll collect and receive afl rents and revenues of the Propenty
a8 trustee for the benefit of Lender and Borrower. This avagnment of renls constitules an absolute assignment and ot an
assignment for additional security only.

Il Lerder gives notice of breach to Borrower: () all rents recedved-by Borrower shall be held by Borrower ay trustee for
benefit of Lender only, to be applicd to the sums secured by the Securiy Yaztrument; (b) Lender shall be entitled o collect and
receive all of the rents of the Property; and {(c) cach tenant of the Propersy-shall puy atl rents due and vapaid 10 Lender or
Lender's agent on Lender's written demand 1o the tenant,

Borrower has not exceuted any prior assignment of the reaty and has nat s vl st pesform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property beltre orstier giving wotice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i a beeach. Any application of
rents shatl not cure of waive any default or invatidate any other right or remedy of Lender. This zavignment of rents of the
Property shall terminate when the debt secured by the Sceurity Instrument is puid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fureclosure Procedure. If Lender requires lmmedinte puyment o full under paragraph 9, Lender may foreclose
this Security Instrument by Judiclal proceeding. Lender shall be entltled to collect al} expenses Incurred In pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonuble wttorneys’ fees aal costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without ¢charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waulver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Vaatrument. 1T one or more riders are exceuted by Borrower and recorded together with this

Security Instrument, the covenants ofcach such rider shafl be incorporated into and shall amend and supplement the covenanty

and agreements of ihis Security Insirumednas if the rider(s) were a part of this Security Instryment.
[Check applicable hox(es)
| Condominium Rider oo d Uradunted Payment Rider l 1 Other |Specity]
] Planned Unit Development Rider  { " Crowing Fquity Rider

BY SIGNING BELOW. Horrower aceepts nnd agrees 1o this wams contained in this Security Instrunent gnd b any ridet(s)
exeeuted by Barrower and recorded with it
Witnessey;:

/ uf"d Mo o (Send)
IGUEL GARCTA Durrower

&'dr«;’/l/'_'_‘
‘7'»*"“’_.(( o JOS{ajgNr &’ Ih(::::::

et e S0 A i e A 8en))
Bo rawer Borrower

s’l'A'rl-' OF ILLINOIS, COOK Connty n:
-y Y /? ST 4 Notary Public inand for suid ¢ ounty al state do hereby certity

that HIGUEL GARCIA, A SINGLE PERSON AND JOSE T. PENA. A-SINGLE PERSON

/

Id
Apersonnlly krown to me 1o e the sane personts) whose tame(s)
¢ in per€on, ad acknowledged thit dhe 7

subscribed to the foregoing instriament, appearcd I:?'I'uw t
signed and detivered the sasd instrument ay
Given under my hand and oificial seal, this 177

.y

My Cartintiission Exprres: s ——— "
~F. AL

@Ommm‘m.m NORWEST ORT(MGH.G |N(;
246 £, JAN [A BLYD,, wldh

This Instrument was prepared by: NORWEST HO%GAG[\-INC
LOMBARD, ILLINOIS. 50148 ——

“voluntin ¢ uet, for the usey .m:i pm;mw s therein set fortl,




