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WHERLING, T, 60090 ,

RECORD AND RETURN T0:

< {Npace Abovy Thin Line bar Reeordiog Dula)

MORTGAGE
91540602

THIS MORTGAGE (*Secrnity Instrument®y s yivenon JUNE - 9, 1994 The mostgugor i
JOSEPH P, MURPHY
AND ROSEMARY L. MUKPHY - HUSBAND AND WIFE

(CBorawer™), This Secitrty Tnstrunient i givesto PT-G1 KECDRDING 1)
Gl MORTGAGE CORPORATION ?222% LR 06/12{_‘“ j}é;g%iz

COUK GOUNTY RECORDER

THE STATE OF ILLINOIS i whome

which s orgunized and exihag under the laws o
addiess 1n 851 SETON COURT
WHEELING, TLLINOIS 60090 ' Lapiler "y, Barrawer awes Lender the principal sum of
TWO HUNDRED TWENTY EIGHT THCUSAND

AND 00/100 Dallars (118, % 228,000.00 ),
This debt 1 evidenced by Borrower's aote dated the se dute s this wum vy busteummont Note® ), which provides tor
teonthiy paymsents, with the tatl debt, 1f not pid carier, duo and puyable on - JUGY 1, 2024

This Securty Instrament seewres to Lender: (o) the repayment of the debt ovidenced by 2 Hote, with snterest, and li um“uh-.
extensions and modilivetions af the Note, () the paynient af wbl other swms, wath miecresi, advaneed umdor paragoaph 7 to
preotect the security of Thas Securty Tastrument; aid () the pertormnee of Borrower's covennnts atd agreements ander s
Securtty Instrument wnd the Note. Fae this purpose, Boreawer does erehy mortpage, grant and convey o Lender the folfowmg

dew nhul progerty invated in (UOK County, Himns:
LOT 3 and THE SOUTH 12 FEET OF LOT 2 IN BLOCK 20 IN YOUNG'G AUDII'ION

TO BLUE ISLAND A SUBDIVISION OF THE EBAST 1/2 OF THE NORTH ErIT 1/4
OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE 'THIRD ¥RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

iy . e
U 0545607
24-36-218-010-0000

which has the addsess i 12916 GREENWOOD AVENUE, BLUE ISLAND .6'0 ¢ Sirest, City
i 60406 2ip Code (" Property Adddress™y; Qf
nprs 1088

ILLINDIS S:hgyle Funvily-Fapnie Mae/Fruddie Alac UNIFORM INSTRUMENY Fogo * 48 Form 3014 0/80
BAHL) 919 VIP MOHTGAGE JORME LB IGT (610100 1.1 381 s L )
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5. Husard or I’mpu N Fl utlu@kth:aL:'mpr@\@.Vng o hereniter eneeted o the
Preperty attsuned waiist LByl Sl 8 it luddd St Ahe Yoy "eReedUoN=¢oodompe and uny otber hazurds, inchuding
flaods or toodine, for whinh §ender regquires tasurnce. This snsurance shiall Be ommtamed i the smeunis and Lo e persods
that Lendar reapares The snsunance cagtier provibig the imaratee shiall be chosen by Honower sibpect 1o Lender's approval
whitch skl net be uneeisonably withheld 11 Borrower fasds to tmtan covenge described ahove, Lender nimy, wt aondur's
apton, obln coverape to protect Lender’s sights i the Property s aceondanee with pusageaph 7.

All insurance poticies and enewils shufl be scceptieble to Leader and sbndl owclude w standurd motgage cluine Lender
shafl have the neht to hald the pobicies wod retiewads, B Lender reguies, Borower shadh promptly give to Lender all teceipts of
pard premims serl reneswal notices, In the event af loss, Borrower shadl give prompt notee 1o the wstwnee career and Lemder.
Lenduer iy tathe prood ot foss of not made prompily by Borrower,

Unless Lepder and Borgower athenwse agree i wobing, istiiee procecds shall be applived to testondion o sepiin of the
Property damiged, 1t the restoration or pepins ss cconomically Teusible and Lender's secutidy s sot fevsened, 18 the restorstion or
repalr is not cconomicatly feusable or Lender's secunity wonld be essened, the insurnce proceeds shll be applied (o the st
seevred by this Sevuraty Tastiiment, whether o aot then doe, with any excess paid 1 Borrower. {1 Borrower ubwendons the
Property. or does aot answer within 30 duys & notiee from Lender that the astaance canier has offerad to osetthe w clam, then
Lender may collect the insurance proveeds, Lender muy use the proveeds to repmr or restare the Property or 1o pay suts
sectred by thes Scomty Instrumset, whether oy nor then die. The 30-day persod wall beyin when the notice is given.

Hiless Lenderand Borrower otherwise agree o writing, any apphivation ol proceeds to priscipal shall not extend o
postpone the due dat? of the monthly payments referred o i piragraphs 1 oond 2 or e the mmount of the peyments. 3t
under parngtiph 21 the Jroaerty i acquired by Lender, Bostower's aght e sny unarance policies and proceeds resolling 1rom
damage do the Property prve s the acquisition shadl prss W Lender (o the extent of the sums secured by thin Secuty Instoument
undredately prior to e weguisite

6. Oveupiney, Preservation Siabsemmee und Pratection of te Property; Boceawer's Loan Apphicition; Leasehalds,
Horrower shall ovoups, establish, asd deeithe Propeety ws Borawer s prscgsl seadvce witlin spdy diys after e exectition ol
this Secunaty [nstesment and shall contimie o oceupy the Property an Honowed s poncspsh ioadvice for st st atie yest nlin
the date of aecipancy, unless Lender otherwise agrees i witing, whict vorsent shall not be unreisonably withbeld, 1 unless
extentiting chreumstances exist which are bovand Borrower's conteol. Borrower shall wot destray, damsge or ampare the
Praperty, albow the Property to detertonte, or comumn’t svieste ot the Property, Borrawer shall be i detsnlt of any forfesie
action or proceeding, whether civil or eriminal, i begithat in Lemder's good faith judgiment conlid resalt w lorfeture of the
Property or otherwise auaterially impuir the lien vrested by 2005 Securily [nsteament o Lender's security interest. Borrower may
cure stich a defanft and reinstute, us provided in paragraph 180 b cansing the aelion or proceeding (o be disinissed with i ruling
that, a Lepder’s pood faith determination, precludes torfestues’ol the Bosrower's interest m the Property or olber awterind
inpatrment of the hen created by this Security Instyunsent or Basdes’s sevinity nterest. Horrower shill afso be i dietasit i
Borrower, dunny the loan applivation process, yuve matertally fulse opapaccutate sntormntion or statements o Leader (o tuled
to provide Lender wath any malerial information} i connection with the e evidenced by the Note, ainctuding, It not Hited
to, eepresentuttons concerimg Horrower's occupaey of the Property we a praapa esidence, TE thes Sectinly Tnstiument v on a
tewscheld, Borrower shall vomply with all the provisions of the fease, B Berpawver acgares fee i do the Propepty, the
Tensehohl and the Tee tithe shabt not merge undess ender grees to the merger in writing,

7, Pratection of Lendee’s Rights in the Peoperty, I Borrower tils to pecfocm checovenmnta wd agreemeits continmed i
this Security Instrment, or there s ow tegal procecding thiat may signiticantly altect Lenders nghts i the Propenty {such us o
proveeding in bankruptey, probate, for copdemaation or forfeitare or o enlorce Jwws or regalationsy, then Lender nuy do und
pay for whatever is necessury to geotect the vafue of the Prapesty and Lender's vghts o the Propoaty, ender’s actions auy
include paving any sues secimed by i lien which has prionly over this Secinaty Instrument, sppiiemg in courd, paytg
reasonable attoraeys' fees and entering on the Property to muke cepars, Although Lender may take sctieander this paragaaph
7. Lender does pot huve to do s,

Any wmonnts disbursed by Lender under this paageaph 7 shall become additionud debt of Borower secured by this
Security Insteument. Undess Borrower wmd Lender agree to other enms of payient, these aenoants shadl bews interest frois the
dute ot dishursenent at the Note rute ud shall be payable, with interest, apan aotice from Lender (0 Burtower reguiesting
payuent.

B, Mortgage Insueance, I Tendor eoquired mongige imsirnee as i conditon of aabing the b sectized by this Secuety
Insteument, Borrower shall pay the premivms required (o ouantame the mostgage msinanee i ettect, 10, tor any reason, the
mortgage insurance voverage requned by Lender lapses o ceses b beoan ebfect, Borrower shall pay the premisms required o
ohtiin voverige substantially equivalent (o the margage msursnee previousty s etlect, b a cost sabatantidty equivadent o the
cost tn Bocrower of the mortguge insurance previossly i effect, from an aheenme morgage insurer spproved by Lender. It
stbstantidly cgmvalent mortpage msiranee coverage s aot aviadubde, Borrower shull pay @ Lender each month o sum equal
aetwelbth ot the yeardy mortgage msunmwee premum bewng gaid by Bopgoser when the insusatice covenage lapsed or cused to

besm otlect Dender swill accept, nse and retan these piymets as o doss reseeve i fiewt of mortgage insdrance, Loss tesetve
OPB 1081
Form 3014 810
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SN A E R Y

THIS ADJUSTABLE RATE RIDER is made this  Y9'TH  day ot JUNE YU and i
iricarparatad into and shall be deamad fo amand and supplameant the Mortgage, Daad of Trust or Seourity Daed (the
“Sncurity Instrumant”) o! the sams date given by tha undersigned (tha “Barrowar”! to securs Borrower’s Adjuutsbie Rata
Note {tha “Note’) to
GL MORTGAGE CORPORATIGN
(tha "Lendar‘l of the sama date and cavaring tha property dsscribad in the Saourity Instrument and located al

12916 GREENWOOD AVENUE, BLUE LSLAND, ILLINOLS 60406
{ir:party Adwrpen)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMDUNT YHE BORHOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE AATE TO A FIXBD RATE.

ADDITIONAL COVENANTS. In sddition to tha covenants snd agrasmants mads in the Recurity Instrument, Borrowar and
Ltendsr further cavanant and agras 2s follows:

A. ADJUSTAPL.E INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initlal interest rate of 6.3500 %. The Note provides tor changes in the adjustable

intarest rate and tha munthiy paymaents, as foliows:

4. INTEREST RATE “N) MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable intarast rata ( will pay may shangs on tha first day of JULY ,199% | andon
that day ovary 12th month thes=sttar. Each date on which ry edjustabla intersst rate could changs is called & “Change
Date.”

{B8) The Index

Beginning with the first Change Data, m: an'ustable intarast rate will ba based on an Indax. The "Indax” is tha woekly
average yield on United States Treasury sesurities adjusted to » constent maturity of 1 yaar, as mada avalishis by the
Fadara! Raserve Board. The most recent Index {igu's avaiiable as af tha date 45 days batfore aach Changs Date is callad the

“Currant Index.”
It tha index is no longer available, tha Nota Hollzr will choasa a new index that is based upon comparabls infaimation.

Tha Note Holder will give me notice of this choice.

QLA

{C) Calculation of Changes

Bafare sach Change Date. the Note Holdar will caleulate my ne .~ intarest rate by adding TWG AND
THREE FOURTHS parcantsge paints { 2 71500%) to the Current Indax. The Note Holder will than
round the rasult af this addition to the noarest aona-aighth of anu rarisntage point (0.125%). Subjact to the limils atated
in Section 4{D) below, this rounded amount will ba my naw intaerast reie Litil the naxt Change Date.

The Note Holdar will then detarmina the amount of the monthly payrasat that would ke sufticient to rapay the unpaid
principal that | am axpected to owe a1 the Changa Date tn full on the Maturity Sote at my new interest rals in substantially
aqual paymants. Tha rasult af this galculation will bs ths new smount of my nonth'y paymaent.

ID)} Limits on Interast Rate Changes
The intarast rate | am required 1o pay at the lirst Change Data will nat ha grester ‘nar 8.3500 % ar lass than
4.3500 % Thereatter. my adjustabls interest rate will never ba‘if creasad or decreasad on any single
Change Uata by more than TWO percentage pointis) ( 4. 0000 %) tram the rate of
intarast | have beon paying for the pracading twelve months. My interest rata will never bu-grest=r than 12.3500 %,
which ix called tha ‘Maximum Rate".

{E} Effactive Date of Chaonges
My new intarasi rate will bacome effectiva on each Change Data. | will pay the amount of my av inonthly payment
baginning an the tirst monthly paymant date after the Change Date until tha amount of my monthly pay/meic shangas again.

{(F} Notice of Changes

Tho Note Haldar will delivar or maii to me a notice of any changesa in my adjustable interost rals and the amount of my
manthly paymant? bafaore the etfective dats of any change. The notice will inglude information required by law to be given
me and also thes title and telaphonn number uf a parson who will answer any question | may have regarding the notice.

B. FIXED INTERESYT RATE OPTION
The Note provides for the Borrownr's option to convert from an adjustable intarest rate with interest rate Himits tc »
fizxed interest rets, as lollows:

B. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert 1o Fixed Rate

| have a Conversion Option that | aan axeraise unisss | sm in dalault Gr this Saction BIA) will not permit me to do so.
Tha “Convarsion Qption” is my qgptian 1o canvert the Intarest rata | am raguired to pay by this Note from an adjustable rate
with interast rats limits to the lixed rate colculatad under Section 5(Bl balow.

The convarsion can only take place on a datels) apecitiad by the Nate Holder during the pariod beginning on the first
Chanqge Data and anding on tiwe fifth Change Date. Each date on whiogh my adjustable interast rata can convert to the new
tinad rata is callad the "Conversion Qate.” Drs s08
MUCTISTATE CONVERTIBLE ADJLISTABLE RATE RIDER ~Bingke Pomily— | Year Traasury Indaa~Faneks Map Uniterm Inswvment,Form2110,1/89
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17, Teaster af the IU'INr@sE‘EILGilALM. G Q»Riyhv Propeaty or any uerest i it

peushd o tearstorsed Gar b a bl mtersat s Hoerower ssoold on tustertal mnd Borrowesy ot a satial persony withisi
Lemder™s prioe wastten consent, Teder may, al o ophon, reqine tvtediote payssent in Bl ot wdFses soiged by this
Secray Instroment. However, ths ophion shall aot be oxercised by Letuder of exercise i profubited by tedernd law an of the date
ol us Securny ostriment.

Y0 Lepder exererses this aption, Lender shall give Borrower antice of aecelention. The patice shdl provide a persd of pt
fuse than 33 alays from ihe date the nobive s delivered ar mabed watbin whiclt Boreower must pay all simm secunsd by s
Secrety Iistiament. 1 fogrower fads 1o pay these sasms girtor b the eaptration of this penod, §ender miay snveke any nonedies
perzmitted by thin Secunty Tustrerenent without lurther notice o demuml on Hormwes

. Borrower’s Right to Reinstste, (1 Borrower meets cortimn condtions, Hortower shali bives the rght 1 v
critorcement o) s Security Instriment discontiniied at amy tame poor (o the caeliee of: 08 duys o such ather perisd i
applicable Taw tuy speeity for remsttement) before sale of the Property puesiant to any powee of sl contaiged i this
Security Instrument: or thi entey of a udgment entoreing this Secority fastrament. Those conditinns wne tat Borrawer: (n) pays
Letwder o) swums which then would he due ander this Secunty Instrument und the Note us of no acceleration bad ovonred; (i)
cures any defunll of any other covensis or uuwmcnlu' (¢} pays wll expenses sncuned g oentoromy this Sectnty bastrment,
nchuding, but not Lanted to, reasonuble attorneys' tees; and ) tukes such actsan wy Lenhy iy easonsbly requise 10 asie
that the Jien of Gus-Security lostronwen), Londer's rights in the Property and Boreower' s obligation t pay the stms secied by
this Secunty  (nstrimead, stall continme unchanged, Upon rofnstatoment by Horeowar, this Security Tnstrument amd (he
abhigations secured hevelishall remun fully effective as it o accoleration hud ocowrred. However, this right to reinstate shall
ot apply m the e ot wcecrration wnder paragraph 17,

19. Sale of Note; Chapie of Loan Servicer, The Note or a paetad anterest in the Note (together with this Security
Instriment) may be sold ane or miogs bmes without peior notice to Borrowee. A sale muy result oo chistige in e enhly (known
us the “Loan Servicer") that collecis monthly payments doe usder the Note acid this Secunty fastriinent, There alvo iy be one
or more chunges of e Loan Servicer waefiied (o w sale of the Note. (1 there s o change of e Loy Servicer, Boyower witl be
grven written nabive af the change in aecordwaeasath pueagriphe 14 above and appheable fow The notice will state 1he nime and
address of the new Loan Serviver and the address o which payments stisld be pmde. The notice will slso continn any uther
mformstion reguired by appheabie L,

20. Huzardous Substapees, Borrower shall vobcsise or permit the presesve, wse, disposal, slorige, or release of any
Hazardous Substanives en oroan the Propesty. Horrower shinll not do, cor allow anyone ebve to do, snything affecting the
Property that 16 i veokdion of any Enviconimental Law, Tfe preceding two septences shill got apply 1o e presenve, use, or
sturage on the Property of small quantities of Hazardous Suvstanoes that are generally secognized o he appropriate to noraud
restdential uses amd to prntenance of the Pronerty,

Borrower shall promptly give Lender weitten notice of uny investiation, chom, demind, fawstit or other action by any
governmental or ragulutory agency ot private party iavelving the Propecty Jmd any Tazardous Substance or Envirommental Law
of which Borrower has achil knowlslge, W Horrower leamy, or is gotitiad by say povemmentul or regultory wuthority, thit
any removal or other remediation of uny Hazardows Substunce atfecting the Property is necessiey, Borrower shall promptly take
Ml necessary remedaa) achions i accordance wath Environmentud Law,

As used s parngraph 20, “Hazrrdous Substances® wie those substinees defindd s taxie or hazsrdous substinces by
Enviconmentd Law and the tollowing substoncest pusofine, kerosene, other ki o wxie penolenm products, toxe
pesticides ane herbicides, volatile solvents, materials contmining wsheatos by Jormaldeliyde, snlCadiouctive mmteninls, As used in
this parugraph 20, "Envitonmentsl Law™ means federad lovs and Jaws of the junstiction Whee= e Property is focated thal
refute to health, safety or envirenmentul protection,

NON-UNIFORM COVENANTS, Borsower and Lender turther covenant and agree as lollows:

2L Aceelermtion; Remedies, Lender shall give nitice to Borrower prior to scceterntion follovirg Sovrower's breach
at any covenant or agreenient in this Security Instrament (bt not prior to acceleration under prcirph 17 anless
upplicuble lw provides atherwise). The sotice shull specify: (3) the defuntt; (h) the action requived (0 cure the defbult;
(¢) a dute, not fess than 30 days from the dite the notice is given to Borvower, by which the defuult must he cured; and
(d} that Failure to cure the defanll on or before the date speeified in the notice may resolt in weedderntion of the sums n
secured by this Security lastrmment, foreclosure by judicial proceeding nnd sale of the Property,  The sotice shall further
inform Borrower ut the right 1o reinstate after accelerstion and the right to asseet in the foreclosure proceeding the .
non-existence of i default or any other defense at Borrower to accelerntion und foreclosure. B the defanlt is not cured on *h
or before the dute specified in the notice, Lender, at its option, way require immedinte puyment in full of all sums -'7
secured by this Security hastrument without further demand and niy furcclose this Security lustrument by judicial 27
proceeding. tender shull be entitled (o coltect all expenses incurved in puesuing the remedies provided in this parugriph ‘.G‘
21, including, but not limited to, rensonnble uttorneys’ fees and costs of title evidence,

22, Redense. tpon payment o) alf sums secured by this Secunty Instrisment, Lender shull refease this Security Instroment
withot chirge to Borrower. Borrower shdd pay any recondation costs.

33, Wuiver af Homestead, Bormwer waves all nght of homestead exemption in the Property. DPs 1003

Form 3014 9/80
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