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" MID-AMERICA MORTGAGE COR
361 FRONTAGE ROAD e
- BURR RIDGE, ILLENOIS 60521~

w R SRR
91545705

JFHA MORTGAGE

v

_FHA CASE NO.

131:7632194-703

'STATE OF TLLINOILS

7 “This Mortgage (*Sccurlly dnstrument™) is given on- “ CMAY 25, 1084
The Monigagor is 0\ MARTIHEZ. MARRIED “TO BLANUA MARTINEZ -

whos address fs° 4533 'S/ HMONORE ST. . CHICAGO, IL 60609

{"Borrower”). ‘This Security Instrumers is piven to MID-AMERICA MORTGAGE CORFPORATION which'is
organized and existing under the laws of TAE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE; ILLINOIS 60521 ("Lender™); . -0 .

Borrower owes Lender the principal sumof | “1FTY THREE THOUSAND NTHE HUNDHED DOLLARS
Pollars (U.S.$ 53.900.00 . - ) T e

This debt is evideficed by Borrower’s note dated the Lame Jide as this Security Instruinent ¢"Note"), which
provides for manthly payments, with the full debt, if no paic earlier, due and payableon’ . " June 1, 2024
G e . This Security. Insirument securezto Lender: (2) the repayment of the debt evidenced.
by the:Note, with-interest, and all renewals, extensions and mo Jifications; {b) the payment of all gther sums,
with interest, advanced under paragraph £ to protect the securit; of this Security Inszrument;'and (2) the
performance of Borrower's covenants and agreements under this Se.utity Instrument and the Note.For this
purpose, Borrower does hereby morigage, grant and convey 10 Lend e e following described property

focated in - COOK . ' County, Ilinpii:, , T ;
S ‘ : Ce e o R s ‘AT - L
LOT 96 IN RESUBDIVISTUN OF BLOCK S AND 6 IN WARD'S SUG%ivISION OF LOTS 1. 4.
5.IN STONE AND WHITNEY'S SUBDIVISION OF THE WEST 1/2 GFE THE SQUTH EAST 1/4 DF

SECTION 6. TOWNSHIR 38 NORTH. RANGE 14. EAST OF THE THIRKB PRINCIPAL MERIDIAN.
JIN CODK COUNTY. ILLINGIS.

vl
H i

~ BEPT-01" RECOFOING $19.00
U Ta00310 TRAN 4520 DE/21/794 14711500
$78%4. 3 RY W R A D54 TP
COBK COUNTY RILCRDER

PING . 20-06-413-019-0000

which hds the address of © 4533 S. HONORE ST CHICAGO -

L e . . : e AStreer) . L L e . (City)

Mlinois - - 60609 - - . .. ("Property Address™); - ]
L @ipCode) " R '

" TOGETHER WITH all the improvements now or hereafier érecied on the property, and atl easements, .
rights, appurtfenances, rents, royalties, mineral, oil.and gas rights and profils, water. rights.and stock and all -
fixtures now or hereafter a part of the property., All replacements and additions shail aiso be covered by this
Security instrument. AH of the foregoing i9 referred 1o in this Security. Instrument as the:"Property.”

- BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the
right 10 mostgage, grant;and convey:the Property and that the Property:is uncncumbered, except for
encumbrances of record. . Borrower warrants and will defend generally the titie-to-the Property -against all
claims dhd demands; subject to-any encumbrances of record.

t
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®) Defunnt, - ‘
. Lepdar may, except as jinied by vegutations ivstied by e Secreiary i the cuse of ;myam:.lu dumum, feyure Imlmdilw ;myn\c nt in
full of all xthes secured by (s Seeurhy Thstnament I
() Borrower defaults by failing to pay In full uny monlily paymient required hy lllls becurl;_v luulmmsm prinr m uron lhn dne date of
e next munhly payment, or S ! . e e TS

(i) Borrower defaults by failing, for a period of thirty dnys o pcrl‘nrm any mher oblinnlions cnmmncd it ihis Sccuruy Instrumen:,

(b} Sale Without Credit Approval.
Lender shall, {f permitted by appticatide law aick with e prior upprovad of .dw Sa:ue.w.ry. m)nim immedinie pay)l!um in Bl af all the

sunﬂ qcum:d by this Security Instrument if:

(l) All or pan of the Propenty i3 othenvise transferred {other thav by devise or descem) by the Borrower, and

" (i) The Propenty Is' not aceuplied by the gurchaser of grudtee as bis or her primniy residence, or. the purchaser or gramsee does s
ocgupy the property but his or her credit has not been Approved in uecordance with the requirements of tie Secretary.

(e} No Waiver.
B ¢hrenmstances occur that waould peomit Lemder 10 regulre Immed*ntu paymen' in n.n hul Lemnder \lm.w not mqum, qm.h pnymu.nl'c,

' Lender doea-not walve ity cights with resroct to sibsequeint evonis,

{d) Regatla?wns T HUD Secretary.

IV Miny clrces ances regulations issucd By the Secresary will Nimit LeWder’s rights, Ia the cake of payment defaults, 10 require
immediary paymerin full and foreclose if rot paid. This Sccurity Instrument does not authorize acceleration ar forcciosure H no!
permitted by regniatiin- ol the Secrotary.,

10, Reinsiatemenl.
Borrower has a right to be reinstawed. ' Lender has required hmmediate payment in full because of Berrowers's failure 1o pay wnamoont dee
under the Note or this Security Instram<nt, This right applies even after foreclosure proce«:dings are institated. To reinstate the Security
Instrument, Borrower shall tender i a ‘urp cum ail ameunts requined to br.-ng Borrower's aceount curren) including, 1o the extent they am
obligatisns 6f Borrower under this Sect=..y Instriimicnt, foraclosure costs and réasonable and ¢ustomary attorney’s fees and cxpcnscs T
properly associated with the foreclosure procerang,  Upon reinstaternent hy Borrewer, this Secunty Instrument and the obligations thad it
secures shall reemain Jn effect as if Lender had not muired imincdiate paywent in full, However, lendar is not required (o permit
reinssrement iI: (i) Lender has accepted reipmater ent after the commencement of foreclosure proceedings within two yoars immediately
preceeding the commencement of a currenl foreclosun: proceeding, (1) reinstatemont will preciude foreciosure on different grounas in the
fulure, or (lit) reinstatement will zdvcrsely affect the p dority of e [len created by this Security Isstrumeny,

11, Borrower Not Released; Forbearance By Lender 7oty Waiver,

Extension of the time of payment or medification of amertizanan of ‘ae sums secured by this Security Instrument granied by Lender to any
successor in jntsrest of Borrower shall not operate to release the Vi liiny of the original Borrower ar Bormwer's successor in interest. Lender
shall not be required to commence proceedings against any successar I int=sest or nefuse lo exigid e for puymens or otherwise modity
amostization of the sums secured by this Security Instrumens by reason ¢ ¢ any demand msde by the original Borrawer or Borrower's -
sutcessem i interest. Any turbearance by Lemder in exercising any rigiit or renieddy stiall not be s walver of ar preclude the gxercise of xny

right or remedy.

12, Successory and Assigny Bound; Joint and Several Llabillty; Co—SJgnena o
The covenants arxt Agreements of shis Security [nstrument shali bind and benefic the “icc ssars and axsigns of Lender and Borrower,
subject to the provisions of paragriph 9.5, Borrower's covenants and agreemenis shall oe joint und severl, Any Borrower wha cu-signs this
Sceurity lnatrumem bul daes not exceurs. e Note: (R) is co-signing this Security nstrur ent only to morigage, grant and convey that
Borrower's interest in the Praperty under tho 1erms of this Security Invirument; {5} is- not b rsonally obligated 10 pay the sums sccured by this
Securisy Inatrumznt; and (c) agrees ibat Lender and any other Borrower 16ay agree 10 pxtend, mpany, fusbear or make  nay aczonunodutions

with regard to the term of this Security Instrument or the Nots without thm Burrower's consent.’
Lo . : - .4 e
13, Notlces. 94‘-""") 70O

Any notice lo Borrower provided for in this Security Instrument shal) be given by delwcnng it or by mailirg 1 Yy first class mail undess
applicable law 1cquires use of another method. The notice shall be directed to the Property Address orany oo~ m'dress Horrower

designates by notice to Lendor, * Ay notice (o Letider shall be given by fint class mail 10 Lender’s sddress s ed hereln or any address
Lender designates by nolico to Borrower.” Any notice provided foz inf this-Secusity Tnstrument shall be desmed 1o 5avs been given to Botmwer

or Lender when given as provided in this paragraph,

14, Governing Law; Se\'erablltty

This Sccurity Instrument shalf be governed by Federal law and lhe law of the jurisdiction | in which the Property is located. .
any provision or clause of this Sécurity Instrument or the Note conflicts with upphcable law, such conflict shall not affeet other 1 o-'sum: of

thiz Security Instrument and the Note are ¢eclared to be severable,

Ta e eventfhat

15, Burrpwex's Copy.. . .
Borrower shnllbegwen anc confonm.d ccpy nflhm Sccunly !mzmmeq! R T - L .

S H . ' PRI TR

16. Assignment of Rents, )
Berrower unconditionally assigns and transfers 10 Lender all the rents and revenues of {lse Property, Borrower authorizes Lender or Leades's i
agents 1o ccllect the rents and revenues amd hereby dircete cuch lenant of the Propenty (o pay the renfs 1o Lemider o7 Lender’s agents. :
However, priot to Lender’s notice to Borrower of Borrowet’s breach of any covenant or sgreement In the Security Instrument, Borrower shall

collect and reccive all rents amnd revenues of the Propesty as trustee for the benefit of Lender and Borrower.  This assignment of rents

constilutes an absolsie assignment and not an assignment for udditional security only. )

ff Lundcrgwcs mmcc of breach w Barmwcr. {a) u}t rents received by Bormwe: slmu bc held by Br.umwcr as trustee {for benefil of Lender
only. 10 be applied w0 the suns setied by :he Security Instrument; (b) Lender shall be czuhlcd to collcet and receive all ot‘ the rents gl‘ the ’ L
Property; and. (c} each tenant of the Pmpz:ny shatl pay 2l renis due andunpa:d to Lender ay L:ndcr sagent an Lender's written demahd 1o i

the-lenans, . ‘ _
Botrower has not exceuted sny prior assignment nf the rents and has nov and will not [icrforiﬁ*:itiy avt that woubl prc'vc'nt'l'.cnd::' from’
excn:islng its rh;hts under lhls pangmph Iﬁ

s : P i s
Lender shzll not be n:qulrcd ta enter upon, ukc conl'n] u!‘ur maintain lhc Pmpcrty befum nr nﬂer givmg mitice of brench (o Boreawor,
However, Lenderor a ‘udu:lally appoinied receiver thay do so at any tite diere is'a breach, Any application of rents shall not cure or waive
any defanit'ar invalidate any other right of remedy of Lender. ‘This asslgnment of rems of the Property shal! terminate when the debt secured

by the Security Instrument is pait in foll.

e e T Puge 3ofd .
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