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TOGETHER WITH ai! the mprovements now or hereaﬂer erecwd ‘o me propmy. nd a!l eascmenu appummnnc:s, and
- fixtures’ now ‘or hereafter a part-ofithe property! All replacoments «and additlons shall aho be covrrud by lhis Sccumy
lns:rummt All of the foregoing Is referred to in this Security: lnotroment:as the "Property.” ! B SR
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: grant-and ‘convey:the Property ;and: that the: Property is unencumbered, -except for encumbrances. of record, Borrower
o -;.wantnnu;and will defend generally the-title (o the Property, against all claims. and demands, subject to.any. encumbrances of
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform securily insirument covering real property. L

UNIFORM COVENANTS. Borrower zad Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges, Rorrower shall -aramthy pay when due’ tht.
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Tumis for Taxes snd Insurance. Subject to applicable law or o a writlen waiver by Lender, Borrawer ‘shall pay to.
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”).for: (1) yearly

taxes and assessments which may altain priority over this Security Instrument as a lien on the Property: (b) yearly: leasehold. L

paymenls or ground rents on the. Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood -
insurance premiums, i any; (c) ycarly mortgage insurance premiums, il any; and ({) any sums payable hy Bormmcr to -

Lender, in accordance with the provisions of pnragrnph 8, in liew of the payment of morgage insurance premiums, These
items are called “Escrow ltems.” Lender may, 2t any lime, collect and hold Funds in an amount not te exceed the maximum
amaunt o Fade: for & federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sewtlemer: Procedures Act of 1974 as amended from tme teo time, 12 U.8.C. Section 2601 et seq. ("RESPA”), unless
another Inw that applies to the Funds seis a lesser amount. If so, Lender may, at any time, colfect and hold Funds in an
amount not to excecd the lesser amount. Lender raay estimate the amount of [ unds due ot the basis of current data and
reasonable estimates of cxyenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held ¢ arinstitution whose deposits are insured by a lederal agency, instrumentality, or enuty (including’

Lender, I Lender is such an'institution) or in any Federal Home Lozn Bark. Lender shall apply the Funds to pay the Escrow
lems. Leader may not charge Bosrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ilems, unless LipLer pays Borrower inlerest on the Funds and applicable law permils Lender to make
such a chargs. However, Lendsr may reoxic» Borrower to pay a one-time charge fer an independent real estale tax reporting
service used by Lender in connection with this lean, unless applicable law provides otherwise, Unless an agreement is made or
applicabie law requires interest to be paid, Lindir shall not be required 1o pay Borrower any interest or eamings on the Funds,

Borrower and Lender may agree in writing, howvever that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fundz, mowmg credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as wudditional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted o he held by appiicable law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of agjeiinble law, I the amount of the Funds held by Lender at any
time is not suflicient to pay the Escrow ltems when due, Lender w2550 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Sorrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums securzd by this Security Instrument, Lender :hall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Peanerty, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition‘of s¢le as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments ‘eceived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to anmiounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late-charges due under the Note.

4, Charges; Liens, Borrower shall pay all laxes, assessmenis, charges, fines and impositions puikutable to the Properiy
which may attain priority over this Security Insuwument, and leasehoid puyments of ground rents, & zav. Borrower shall pay

_. these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ‘hal pay them on time
directy to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts (o Le paid under this

paragraph, if Borrower makes these payments dirvety, Borrower shali prompily furmsh ta Lender receipts evidencing the
paymeris,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the-Hen in, legal praceedings which in the Lender's opinion operate to prevent the
enfercement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
muore of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender’s approval
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., #hich shali not be unreasonably withhield. If Borrower, falls to maintain coverage described above, Lender may,, at Lender's
option, obinin covernge.lo protect Lender's righis in the Properly in pccordynce with paragroph 7. 0 T
Al Insurance policles angd renewals shail be secoptably to. Lender gnd shall include 4 standard moriguge clause. Lender shall
. have the right to hold the poicies, and renewals. If Lender requires, Borrower shail prompty give (o Lender alf recelpts of
paid premiums and renvwal notices, In the event of los, Borrower shall give prompt notic to the tpurance. cnrrler and
., hendor, Lender may make proof ol Joss 1’ rot made prompily by Borpower. ..
2ot Unlens Lender and Borrower otherwlxe sgroe ln writng, insursnce proceeds shall.be applicd.to. restoration or sopale of the
..t 7 Propesty damaged, if.the restoration or repalr is cconvmically. feasible und Lender’s security is not lessened. If the restorution
oo or-repalr i not.cconomically feasible or. Lender's security would bo lessencd, the insurance proceeds. shall be appiied to the
. . sums secured by iifs Security Instrument,; whether or not then- due, with aey.excess paid to Borrower, If Bosrower abundons
<+, the; Property, or does not answer within. 30 days a nptice (rom. Lenlorthat thy Insuronce carsier haua ollored (o sotde o claim,
g . - thien. Lender may collect the lnsurance proceeds. Lender may. use. the proceeds (o rapair or restore (ho. Properly .or to puy
. sumssecures by this Security Instrument, whether. or not.thon duc, The 30-day.period will begin.when (he natice is given,
““Unleis Lender tid Borrower otherwise ngreo in writhng; nny application of pruceéds to principal shull not ‘xtesid or postpone
‘ the due date of he monthly nayménts reférréd to 'in’ jaragraphis | and 2 or change ihe amount of the ‘paymonts,” If vader
o, .-poragraph 2k the Troverty.is acquired:by. Lander, Borrower's fight te any.insurance pelicies. and: proceeds resviting from
. damage to the Properiy. brior lo the acquisition shall .pass to: Lender-te- the. extent ol the. sums secured -hy this Sccurity
ae o Inskrument immediately priorso the acquisition. . o o e e
6. Qccupancy, Preservaijon; Maintenance and ‘Protection “of "the Property;’ Borrower's "Loan  Application;
i Leaseholds; Borrowor shall occury, establish; and use the: Peopurty ni Borrower's:principal residonce within sixty days afier
lhe execution of this Security Inthinonl:and skinll continue:to; oceupy he: Properly as. Borsower’s: principal residence for at
.. least one year afler the date of sccupancy, uxless Lendar otherwise agrees in writing, which consent shall not be unreasonably
T lihiseld, of wriless extenunting circumstincss cxist ‘which are heyond Borrowes’s contsol. Bofrower shall ot dettroy, damage

T FIE

, . .ot impair the Property, ‘allow the Property to drlerlorale, Er,'ct%r:;hiit' wagte, on the Property, Borrower shall be in default if any
" forfeiture_action or procéeding, whether civil for ‘crlminal, In ‘liogun thitIn Tender's good fith judgment colild result in
" forfelture of the Properly or otherwiso maleriulty upnir the lieh created by this Security Instrument or Lenders seeurity
* inlerest. Borrower may cure such a default and reingtalr, u: provided in paragraph 18, by causing the sclion’or proceeding 1o
" be dismissed with n ruling that, in Lender's good fulty determination, precludes forfeiture 'of thé Dorrower’s interest in the
Property or other material impatrment of the flen crented oy 'his Security Instrument of Lender's security Initeredt, Borrower
anail plso be in default-if Dorrower, during the: {orn‘application procesy; gave materially false or inaceurate: informaton or
2. statements to Lender (or fniled to provide Lender with’any material ‘nformation) in’connection with the loan evidenced by the
s Note, including; but not limited to, representations’ conceriing Borérwer's oceupancy of the Property as a principal:residence.
“+.Jf tiis Security- Instrument is on a leasehiold, Borrower-shall: comply viin alf the provisions of the loase. If* Borrower acquires L
2o i fee title to the Property, the leasehold -aind the fee {itle shail not merge:unies:” Lei der agrees to the merger in-writng < 2

R .

—_—_ oy A Protécfim of Lender’s Rights in t!ie Preperiy If Borrawer fafls to. perfar.n. he covenants. and agrecm'eriu; contained mf,,’:
this Security Instrument, or there is a legal proceeding that may significantly aliver Lesider’s rights In the Property (such as n;,
. .. proceeding in bankruplcy, probate, for condemnation or forfeiture or to eaforce laws v r-gulations), then Lender may do and 2
- pay,for whaever, is necessary to protect the value of e Property and Lender's rights in te’ Property. Lender's actions may
. | .include paying any sums, secured hy 2 lien which has priority over this Security Insuumen:. appearing in ceurt, pnyin%ﬁ

'L reasonable anommeys’ fees and cnicring on the Property’ty make repairs. Although Lenler rany take, nction ynder thi
. paragraph 7, Lender does fotRave to doso. . L e e S e

_i - Any amounts disbursed by Lender undes this paragraph 7 shall become additonal debt of Borrowcr sevured by:this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts:shall bear witoeest from the date 'of

., disbursement at the Note rate and shall be payable, wilh jnterest, upon.notige from Lender to Borrower reuesting payment.

. ot 8:Mortgage Insuranee. If Lender requiredimortgage. lsuzance as.a:condition of making the’ loan secured by this Security
- .o+ Instrument, Borrower shall pay the premiums required to.maintain: the:morigage insvrance in effect.. If,.for any reason,;the
.- . miostgage:inurance coverage required by Lender.lapses.or ceases 1o be in effect, Borrower shali-pay Lhe premlums required to
", olstain.coverage substanially equivalent 10 the merigoge insurance previously in:effoct, a1 a costisubstantially equivalent to the
.. cost o Borrower of Lhe morigage insprance previously jn elfect, from an aliernate mortgage insurer approved by, hender, I
.. substantially equivalent morigage insurance coverage is noj available, Barrower shall pay 1o, Lender edch manth a sum equal
. to onestwelfth of the yenrly morigage insurance premium being paid by Borrower when. the insurance caverage lapsed or
.. ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loas
" teserve payments may no longer be required, at thie option of Lender, if mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Borrower 'shall pay the premiums required-to’ maintain ‘mortgage Insurance in ‘effect: or 10 'provide -a-loss reserve, until the
. .+ .- fequirement - for-morlgage. insurance. .ends:in-accordance, with .any 'writien- agreement between Bprrower and Lender or
o ppplicabledaw. | . o Dot el e R - :
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty, Lender shall give
Borrower notice at the time of or prier in nn inspeclion specifying reasonable cause for the mspection.

' 10. Coudemnation. The proceeds of any nward or cloim for damages, direct or consequential, In connection with any
condemnation or other Wiking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pnid to Lender,

) In ihe event of a total taking of the Property, the proceeds shall be applied to the sums tecured by this Sccunly tnstrument,
- whether or nof then due, witlh any excess pald to Bosrower. In the event of a purtial tiking of the Property in which the fair
market value of the Property immedintely before the taking is cqual to or grealer thun the amount of the sums secured by this
Sccurity instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, Lhe sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of thre sums secured immediately before the 1aking, divided by (b) the fair market vaiue of the Properw immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partinl taking of the Property in which the fair
market valueaf the: Property immediately before the mkmg is less than the amotmt of the sums secured immedialely before the
12king, un'cse Porrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

il the Property 12 zonndoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or seltle a.Cain for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized ts collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
“sums secured by this Security instrument, whether or not then due.

© Unless Lender and Borrowss otherwise agree in writing, any application of proceeds lo principal shall not extend or postpone
the sduc date of the monthly paymints referred to in paragraphs | and 2 or chunge the amounl of such payments.

'11. Borrawer Not Released: Forbearance By Lender Not a Waiver. Exiension of the tme for payment or modification
" of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall niot operate 1o relense the fiability of (the original Borrower or Borrower's successors in interest. Lender shall nol be
required lo commence proceedings against any surcrssor in interest or refuse to catend tme for payment or otherwise madify
amertization of the sums secured by this Secunty” lustrument by reason of any demand made by the original Borsower or
~ Borrower's suceessors in interest. Any I‘nrhenrancn by Lender in exercising any right or remedy shall not be a waiver of or
prcciudc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several s lability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and useigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joiut ind several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) i5 co-signing this Secur’iv fnstrument only to morigage, grant and convey that
: Borrower's interest in the Property under the terms of this Securily instrumzit (b} is not personally obligated lo pay the sums
o secured by this Security Instrument; and (c) agrees that Lender and any other Lorrower may agree to extend, modify, forbear
or make any accommodations with regard lo the terms of this Security Irstrament or the Note without that Borrower's
consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted zo that the interest or other foan charges collected or to be collected in connection with the loan
s exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount naccisary Lo reduce the charge to
e the’ permmed limit; and (b) any sums aiready collected from Borrower which exceeded permitted timits will be refunded Lo
‘ v Borrower. Lender may choose lo make this refund by reducing the principal owed under the Jv0s o by making a direct
payment 1o Borrower. i & refurid reduces principal, the rcducuon will be weated as a partial prepayment without any
prepayment charge under the Note,

ez
'¥. 14; Notices. Any notice to Barrower provided for in this Security Insirument shalt be given by delivering it or by mailing it
“e% by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
€y or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalf be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Insu'umcm shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrument or the Nole conflicts with
applicable tnw, such conflict shall not affect other provisions of this Security Instrument or the Note whicht can be given effect
without the conflicling provision. To this end the provisions of this Sccunty Instrument and the Note are declared to be

severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Boyrower, If all or any part of the Property or any interest in it
is sold or wransferred (or il a benelicial interest in Borrower is sold or wransferred and Berrower is not 2 natural persen} without
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- Londsr's priar written consent, Lender.may, at:its, opton, reguire immediale payment In full of 4l1: sums seaured by this
Sccurity Instrument, However, Lkl option shal) not be. exercisvd by Lender if uxerciss 1 prohibited by Federn] law o of the

date of this Security Instrument. . o P
darat e e . PR NS Y PR {oa vy

If Lender exercises this option, Lender shtill gi've Borrower _nqll,cs:9!',a;qt_:e_lgqu;liqg‘,:f;l;p;ﬁo!jga rshglu p_myide va‘pc,"riod‘él'" not less
which Borrower, must pay all sums secured by this.Security

.. Tnutrument, IF Borrower falls 1o poy Tiiese. sums_prlar, 1o the explration, of (his period, Lender may fnvoke any, remedies

o L]

I B T H

‘permilted by this Security Instrument without further notlce of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcertient of this Security Instrument discoiiliaued at iny Hime prior to the eartler of:(a)’5 duya (or such ather period as
applicable Jaw may specily for reinstatement) before sple of the Property pursuani 1o any power of sale contained in this
Securlty Instrument; of (b) entry of u’ Judgrent enforcing this Security fnstrumient. Thote cenditions are that Dorrower; (n)
pays Lender afwims which then would ba due under this Securify Instrument and the Note as ifno aceeleration hud ocourred;
{b) ciired ufy Saalt Of any vther covenatity or itgfuomant; (o) piys wl expenses Jncurredd In enforcing (his Seourity fnstrument
including, bul ned limited to, reasonable attorneys’ fees; and {d} takes suclh activi as Lender may reasonably requlre 1 nsalire
that the len of thil Sxeueity tastrument, Lender's rights in the Properly and Borrowes's ohligatlon fo pay the sums secured by
this Securlty Instrurien! shall continue unchanged. Upon reinstatement by Borrower, this Sccurity fnstrunient and the

" obligations yécured herely ohnil remain fully eifdctive ny "o ncceleratidin hid occurred, Huovwsver; this fight to reinstate shall
pot apply in the case of acccreriilon under parngraph 17, T T T L

19, Sale of Note; Change-«i Loan Servicer. The Notv or o partial interest In the Note (togothe: with-this Security
Instrument) may be sold one or nor Yaes without prior notice w Borrower, A sale may rosult jn h vhnge fis the ontity
(known as the "Loan Servicer*) that callect= monthly payments due under the Note and this Securily Instrument, There also
may-be:one o more changes of the Loas_ Servicer unrelated (o a sale of the Note, If there is a chungy of the Loan Servicar,
Borrower will be given writlen nolice- of this riinige in accordance with parograph 14 above end applicable law, ‘The notice
will stato the name and address of the new Lo Gevvicer and the address to which payments should be made, The nollee will

afso contaln any other information required by apgirahle law,

HICEE . ; ;
20, Hazardous Substances. Dorvowsr.shnil-not-cause or \permit the presengo, use, disposnl. storage, or roleaie of nny
Hazardous Substances an of in the Property, Borrower <haii not do, nior allow anyene elee to do, anything affecting the
Property ihat is in viofation of any. Envircnmentat Law. The périeding iwo sentences shall Tiot apply 16 the presence, use, or
storage onl the Property of small quantities of Hudardous Subitaires that are generally recognized 10 bé apprepriaté to normal
residential uses'and to maintenance of the Property. - i L i Tt T et

SR R L R S B e LI LSV PSSR L A
Borrower shall promptly give Lender wrilien .notice of any, investigedon, claim,.demand, Inwsyit or. other. action. by any
governmental or regulstory agency or privaté party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual knowledge. If Borrower learni, or s notiizd Sy any governmental or regulatory aithority,
" that any removal or other remediation of any Hazardous Substnce affecting e, Property Is necessary, Baoyrawer shall
premptly take alf necessary remediat actions in accordance with Environmental Law, -~ 0t et

~ As used In this paragraph 20, “Hazardous Subsiances” are those substances defined as rexic or hazardous substances by

Environmental Law-and the following-substawestyasoHnel KéfoXerie) Gther lammable < toxic pewrofeum products, toxic
pestlcides and herbicides, volatile solvanus, majgtial+odubidlng dsbéslos or formaldehyde, an rad oactive malerials. Ay vsed
in this paragraph 20, “Environmental Eaw m’?ﬁ'{’f{‘}e’;ﬂ53!?'ﬁ?i°f’/‘? laws of the jurisdiction wherc e Property is located that

1

relate to health, sufety or cnvnronmcnta?_ PRONERION, " i o a3
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NON-UNIFORY COVENANTS. Bobrier i Loider RKer Sovenant snd agree as follows: o3 dns A 2R

- 97 Accileration; Remedies, Lender shall ‘3ive notice 't Borrower priok o acceleration following Borrower’s breach of any .
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable law-
provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (¢} a date, not less than- -
30 days from the date the notice is given to Borrower, by which the default must be cursd; and (d) that failure to cure the defaull ..
un or before the date specified in the notice may result in acceieration of the sums secured by this Seeurity Instrument; -
foreclosure by judicial proveeding and sale of the Property. The natice shall further inform Borrawer of the right to reinstate”’
after ncceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of
HBorrower to accelerstion and foreclosure. If the defeult is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning
the remedies provided in this paragvaph 21, including, but not limited to, reasonable attorneys’ fces and costs of title evidence,
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22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shull relense this Security Instrument
withaut charge to Barrower, Borrower shall pay any recordatien costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if e rider(s) were a part of this Security Instrument.
[Check applicabie box(es))

[} Adjustable Rate Rider (] Condominium Rider (1 1.4 Family Rider
D Gradusted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ﬂ Paliaon Rider ' m Rute Improvement Rider [3 Second Home Rider

D Othiers) 'specify)

BY SIGNING I!LLOn’ Hurrewer accepts and agrees lo the terms and covenants contained in this Security Instrument and in
any rider(s) execuied by Borineer ‘and recorded with it.

Witnesses: ‘
L / / 7/:’
%’”’6{4 7, /[' ’3'(‘ p (Seal)
THOMAS E. WALLIN -Barrower
. J?_O_Q.W\ [).JD.Q.Q.L,J (Sea))
STATE OF ILLINOIS COUNTY OF CQOK S | UEBORAK M. WALLIN - -Borrawer

I, Kendra 0'Dell, a Notary Public in and for said County and State, do

hereby certify that Thomas E. Wallin and Dekorah M. Wallin, His Wife personnaly
known to me to be the same person{s) whose namefslare subscribed to the
foregoing instrument, appeared before me this day ir person and acknowledge
that they signed and delivered the said instrument as-thier free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal this l4th day pf Junz, 1994,

My Commission expires:2/16/98
‘ _ Notary rublic

OFFICIAL SEAL
KENDRA ODELL

NQTARY PUBLIC, STATE OF ILUNCIS
MY COMMSBION EXPIRES:02/108/48

[Space Below This Line for Acknowiadgment)
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-+ ... (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is'made on this :14th day, oL JUNE1804 21 1 and ¥ incorporated into and”

shall be deemed 10 amend and supplement’ the” Mortgage,' Deed of Triist or Scéurity” Deed ‘(the “Security
Instrument”) of the same date "'given by ‘the .ﬁtidc'rsi‘gued*’_(lhi:fff’ﬂgfzqdyﬁcr”) ‘1o secure Borrower's Note o
ity “.‘.IHﬁ.RB,U.QEHIIM....QME;MQS,BIQ&Q O A N i iacnbasirisinag s saresossnesiersrsissgenponios rongessiens
{the “Lénder”) ‘of the same date and covening the-‘property deseribed’in the

------------------------------------------------------------

... DES PLA NES;'lll,"Gﬂﬂjg;. ,,,,,,,,,,,,,,

.......................................................

- ST (Propary Address)

Security Instrument and Tocared ui:

'

S UL .

The, intérost fate. sidted “on the Nofo. is called the “Nope, Rate.”' The date . of the . Note ‘is éalled the

"Note, Date,” [andirstand the Lender may, transfer the. Note, Secugity Instrument and this Rider, The Lender |

or anyone. who . iskes the Note, . the . Stcunty. Jnstrument.”. and- jthis | Rider. by transfer  and
who is entitled to recsiv: payments under the, Note is called the,"Note Holder.” O S

ADDITIONAL COVENANMTS, In addition to the covenants and agreements  in the  Scourity

contrary contained in the Secuitty Instrumént or the Note):™ ™

f. Coaditional Modification and Eiteurion of Loan Termas. At the maturity date of the Note and Security
Instrument (the “Maturity Date”), I will be shle to extend the Maturity Date to .. 44%. 0,208, 20
modify the Note Rate to the “Modified Note Rate” determined in accordance with Section 3 below if all the
conditions provided in Section 2 and $ below s met {the “Conditional Modification and Extension Option”). If
those conditions are not met, I understand that sihe Note Holder is under no obligation to refinance or modify
the Note, or 10°extend the Maturity Date, and thiai 2 -will have to repay the Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. Conditions to Optioa. If I want to exercise the Condilinnal Modification and Extension Option at maturity,
certain conditions must be met as-of the Maturity. Date. 1iscs< conditions are: (1) ! must stil} be the owner and
occupant ‘6f ‘the property subject to the Seetrity Tnustrument fihe "Property”); (2) I must be current in my

- monthly payraents and cannot have been more than 30 days late or any of the [2 scheduled monthly payments
immediately preceding the Maturity Date; (3) the Modified Note Ka‘e cannot be more than 5 percentage points
above the, Note Rate; (4) 1 must make a written request to the Note Holdes us provided ir, Section 3 below; (5)
the lien.of the, Security Instrument must be a first and prior lien againat the Property; {8) I must provide the
Note Holder evidence satisfactory o it that the rights of the owners of otkersecurity interests encumbering the

~ Property are subordinate to the rights of Note Holder, including, among other tlings, subordination agreements
and title insurance endortements in forms acceptable to the Note Holder; and (7) i there are any other sccurity
interests encumbering the Property, I must satisfy and comply with all other requiremeais of the Note Holder for
mortgages ‘with - subordinate financing, which may include requirements of the ridern!. National Mortgage
Association or the Federal Home Loan Mortgage Corporation in effect at the time of mat irity.

3, Calculating the Modified Note Rate, The Modified Note Rate will be a fixed” rate of interest
equal 1o the Federal National Mortgage Association’s required net yield for 30-year fixed rate mortgages subject
to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%), rounded 1 tae neazest
one-eighth of one percent (0.125%} (the “Modified Note Rate”). The required net yicld shull be the applic:ble
net yield in effect on the date and time of day that I notify the Note Holder uf 1y election to exercise “he
Concitional Modification and Extension Option. If this required net yield is not availsble, the Note Holder will
~ determine the Modified Note Rate by using comparable information. :

4, Calculating the New Paymeni Amount, Provided the Modified Note Rate as calculated in Section 3 abowe: is
not greater than 5 percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Helder will determine the amount of the monthly payment that will be sufficient to repay
in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus (c) all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest payment every

month until the, Note is fully paid. I

Substanilally Similar ta MULTISTATE BALLOON RIDER Form 2180 07/89 (Page ! of 2}
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5. Exercising the Conditional Modification and Extension Option. The Note Holder will notify me at Jeast 90
but not more than 120 calendar days in advance of the Maturity Date and advise me of the principal, accrued but
unpaid interest, and all other sums [ am expected to own on the Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of person representing the Notz Holder that 1 must rotify in order to exercise the Conditional
Modification and Extension Option. If I meet the conditions of Section 2 above, | may exercise the Conditional

Modification and Extension Option by notifying the Note Holder no later than 45 calendar days prior to the

Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federal National
Mortgage Association’s applicable published required net yield in cffect on the date and time of day notification
is recejved by the Note Holder and as calculated in Section 3 above,  will then have 30 calendar days to provide
the Note Holder with acceptable proof of my reguired ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new inlerest rate (the Modified Note Rate), new monthly
payment amount aud a date, time and place at which [ must appear to sign any documents required to complete
the required note anedification and Maturity Date extension. [ understand the Note Holder will charge me
$250 pracessing fee and 1he costs associated with updating the title insurance poliey, if any.

BY SIGNING BELOW, Bosrawer accepts and agrees to the terms and covenants contained in this Balloon

Rider

: 1

P A /
"/ Al ?,. /é/ 87 J (SEAL)
THOMAS E. WALLIN -Boripwer

E\:}_&rﬁmﬂ ™. LJ““Q’Q;““‘ (SEAL)

DEBORAH *a WALLIN _-Borrower

(SEAL)
-Borrower

(SEAL)
-Borrower

Substantiatly Similar to MULTISTATE BALLOCN RIDER Farm 3180 07/89 (Page 2 0! 2)
Single Family - FNMA Uniform Insirument

ECOS2L. Rov, 01/12/83



