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(Borrower™}, This Securiey Instrument.is glven to .. e e
ﬂ;rkahirc Moriyg~zr2 Carpnration_“- e s e

which Is organized and ex.si 1 under the Jaws of 1 1 ) tnnln
.01 MHorth Elm, . Hiradala, . L 80521
der’),. Borrower owes Londe. lhaprlnclpa!sumoi Elyhl:y ESEN housand Mlna Hundrcd

Do1llrl and. no/200 2
Dollars (L.S.'$ 86,900, 00 . ) This, dabt Is widencod by Borrower's nole dated the same date as this
Saecurity, Inslrumam ("Nota ), which prr v ws for. monthiy. payments, with the full debt, If not.paid eardier, due and. . ..
payable on July 1. 2024 - .. This Security [nstrumant securas 10 Lender: {a) the repayment of the detr
evidenced by, the Mota, wnh inerest,; and ni renewals, extenslons and modifications; (b).the payment of all other sums,

" with interest, advanced under Paragraph & 1o protect the security. of this Sscurl;? instrument; and (c) tha performance of

Borrower's covenants and agreemaerits under thir. Securlty, Ingirumeant and the Nota, For this purpose, BGfI‘O‘WEY does

hereby mortgngo grant and convey to, Lendor .m mtlawlng dasctibad proparty locatedin - .
' (:ook County.flllnola.

“Lator IH scensrzuaﬁsn 5 RESUBDIUT:]OR ae THE' wesr ASTHFEET OF LOT 12 AWD THE

“”EEAST Wr2 0FLOT T3 TN ANDREW” SSUBDIVISTON'OF “THE EAST 1/2 OF THE SOUTHWEST ~*
A4 “AKD" THE SOUTHEAST FRACTIONAL “1/4''CFiSECTION 28" 'NORTH OF "THE TNDIAN™ I

;g QUNDARY LTNE, TOWNSHIP 37°NOATH, RANGE 114, EAST OF THE THIRD PRINCIPAL
WERTDIAK, -ACCORDING TOUTHE PLAT THEREOF nf,ltrsnsn IR THE "OFFICE OF THES

REGISTHAR OF T!TLES dF coox cuuurv TLEIND I dn aunE ey 1954 A8 nucunsuw

‘nb- LR1529125 ':_f;

and whose addrnsa s

T

0k7-031 RECORDING s21.50 B
*;‘234 ,TRAN 8254 08/71794 15152305 |
- . g -
CUL“ CUUHTY ﬂzcﬂﬂng‘ ‘5423!’68
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whichmmaddmsof :”1250] Snuth ¥ale Avn e
llfinoh sosas o (‘PropertyAddrasa T e
o [z'PWd’] ': . .

TOGEI HER WITH all lhe improvoments now o, hareaner arected :m 1he propeny and a:l easements rights
appmunm rants, roysities,: mlneral. oll and gas rights-and profits, water rights-and:stock and all fodures now or .
heveaitera part of the property. All raplacements:and additions shall;also be caverad by thks Securlt:r Instrument. AI! of
1he foregoing s rdarrod to In thls vSacurity Imtmmant as tha 'Propeny‘ ERE 0

i

inh EOHROWER COVENANT&» that Borrcwar il lawfuiv sel:ed oi the estata hereby corwayed and haa the rightto

morgage, ‘grantand convey the Properiy.and that the Property Is unencumbsred, except for encumbrances of record.

mﬂmumnmd and r:jvﬂi delend generally tha tltie to the Propeny agalnst all c}aima and demands, sub]act to any
nces reco
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excess proceeds over an mount raquired 1o pay ail outstanding indebtednass under the Note and this Security

Instrumant shalt be pald to the entily legally entitted theveto.
’ 8. Fees. Londer may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. .
(n} Detaull. Lender may, except as limited by regulations lasued by the Secretary In the case of payment dofauits,
require Immediate payment In full of all sums secured by this Security [nstrument #:
() Borrower defauits by faliing to pay In full any monthly payment required by this Sacurity Instrument prior
10 or on the due date of the next menthly payment, or
gl) Borrower defaults by falling, for a period of thirty days, 1o perform any other obligations contained in this
ecurity instrument.
) Bale Without Credi Approval. Lendar shall, i permiited by applicable law and with the prior approval of the
ecretary, reguire Immediate payment in full of all the suma secured by this Security Instrumant H:
(% Al or pan of tha Property, or a beneficial Interest In a trust owning ail or part of the Property, Is sold or
otherwise transfarred (other than by devise or descent) by the Barrowsr, and
(i) The Property Is not occupled by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does s0 accupy the Property but his or her credit haa not been approved In
accordance with the requiremenis of the Socretary. :
{c} Ko Walver. It clrcumstances occur that would permit Lender ta require Immediate payment in full, biut Lender
does not reguire such payments, Lander does hot walve its rights with respect to subsoqguent evania,
{d) Regulatiziis of HUD Secretary. In many circumstances regulations issued by the Secretary will limii Londer's
rights, In tha coe of payment defaults, to require Immediate payment In full and foreciose it not pald. This Security
Instrument does wot authorize accslerallon or forsciosure #f not permitted by regulations of the Secratary.
(e )Mortgage N4 i1sured. Borrowsr agreos that should thia Security Instrument and the note secured thereby not
be aligible Tor insu.7 e under the National Housing Actwhthin 60 DAYS from the date heraof,
Lender may, at ts cot’on and notwithstanding anything in Paragraph 8, require Immodiate payment in full of all
. ; -aums secured by this Svrurity Instrument. A wrlitan statement of w'authoﬂzed agent-of the Secratary dated
“ ‘subsequentto 60 DAYS. 7 ' fromthe date hereof, declining 1oinsure this Security Instrument and the
. note sacured theraby, shal! b deemed conclusive proof of such Ineljgi ity; Notwithstanding the, foregoing, this
' option may nol ba exercised Ly Lender when the unavallabiilty of Insurance Is solely due to Lender's jaliure to romit
" & mortgage Insurance premium §= the Secrstary. i SR s et _
10. Reinstatement. Barrowst har'alight to be reinstated if Lender has required Immediate payment in full because
ol Borrawet's faliure to pay ¢n amount Jue tnder the Noti or this Security Instrumaent. This right applies even after
foraclosure proceedings are Instituted. To /eln:tate the Securlty instrument, Borrower shail terxier in a lump sum ail
amounts required 1o bring Borrower's acceunt current including, to tha extent they are-obligations.of Borrower under
this Security Instrument, foreclosure cosis anu reasonable and customary atiorneys’ lees and expanses prog:’ﬂy
ansoclated with the foreclosure proceeding. Upo's rainstatement by Borrowar, this Security Instrument and t
obligations that & securas shall remain in-effect ac ¥/ L.ender had not.required immediate payment in full. However,
Lender Is not required 1o permit relnstatement. H: (i) . ander has accepted reinstatement after the commencement of
foreciosure proceedings within two years Immediately praceding the commencemant.of a current foreclosure. .
proceeding, (). reinstatement will preciude.foreciosure on diderent grounds, In the futurs, or (i) relnstatement will
adversely affact the priosity of the llén created by this Secur’ly 'nstrument,” A ST
11. Borrower Not Released; Forbsarance by Lander M3t a Walver. Extenslon of the tima of payment or
madification of amortizailon of the sums sacured by this Secu/t instriument granted,by.Lender to any successor In
Interast of Borrower shall not operate 1o reledse the [labllity of the or) ginat Borrowsr or Borrower's successor in interest.
Lander shall not:be required to commence proceedings against arly successor in interest orrefuse 10 extend time for
payment or otherwise modily amortization of the sums secured by tnls, Sacurlity Instrument by reason of any demand
made by the original Borrower or Borrawer's successors In Interest. ~ny forsearance by Lender In exercising any right
or remedy shall not be a walver of or preclude tho exercise of any right orremody. ) Co
12. Succeasors and Assigns Bound; Joinl and Severai Liabiilty; Cu-3igners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asslgns of Lzwler and Barrower, subject 10 the
provisions of Paragraph 9.b. Borrower's covenants and agresments shall be joint #id several. Any Borrower who
co-signs this Securlty Instrument but does nat execute the Note: (a) Is co-signing thie Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty nstrument; (b) Is
nat personally. obligated to pay-the sums.secured.-by this Securlly Instrument;-and (c) 3y raes that Lender and any other.:
Borrower may agree to extend, modify, forbear or make any accommodations with regard t=-the terms of this Security

instrument or the Note without that Borrower’s consent, S . o

- --13, Hoiices. Any nictice to Borrowsr provided for-In this Security instrlment shali-be givei bz delivering it orby -

malling It by first class mall unless applicabie law requires use of another maethod. The notlce sl12" be directed tothe 7 &

Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lri2dr shall be given  °7

by first class mali to Lender's address stated hereln or eny address Lender designates by notice to Borrawer. Any noﬂcei;-

provided for in this Securlty Instrument shall be deemed tc have been given to Borrower or Lender wiisn given as ;.‘
_ provided inthis paragraph.  © 0 o T T T T T o ;
. 14: Governing Law; Severability. This Securly Instiument shail be' governed by Faderal law and the Jaw of the ,-'2,
urisdiction in which the Fropeny is located. in the event that any provision or clause of this Securlty Instrument or the -~
. Note confiicts with appiicable law, such conflict shall not aliect other provistons of this. Securlty Instrument or the Nate Cﬁ
which can be given sifert without the conflicting provision. To this end the provislons of this Security instrument and the ™
'Note:are dociarad 10:ba severable. PRI b A g LIPS T DA
~ 15.Bomrower’s Copy. Bosrower shall be given‘one conformed copy of this Security Instrument,

i 18 Ausignment of Rents. Borrower unconditionaly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autiorizes Lender or'Lender's'agents to collact the rents and revenues and hereby directs each
tenant of the Property to pay the renisto Lerider or Lender's agemsd. However, prior to Lender’s notice to Borrower of
Borrower's Breach of any covenant or agresment in-the Securlty [nstrument, Borrowsr shall colloct and recsive sll rents
and revenues of the Property as trustee for. the:benefit of Lander.and.Borrower.:This assignment of rents constitutes an
absolute assignment and not an assignment for. additional: security only.. . -

It Lendier.gives notice of breach to Borrower:: (a).gll sents received:by Borrowsr shall be heid: by Borrower as trustee
for benefit of Landar only, to be applied to the sums secured by the Security Instrument; {b) Lender shail be entitled to
conbct.anxd recelve all of the rents of the Propenty; and () each tenant of the.Property shall pay all. rents due and unpaid
to Lender or Lender's agent on.Lender's writien demand to the.tenant. . . . - - L e e e

: Borrpwer has not executed-any prior assignment:of the'rents and: has. not and will not perform any-act that would

prevent Lender from exercising its rights.under.this. Raragraph 16, -~ ... i ooy o o

" Lender shall not be required to enter upon, take control of or malntain the Property belcre or after giving notice of
breach ta Borrower. Howsver, Lander or a judicially appointed receiver may do so at any tima thaere is a breach. Any
appiication of rents shall not cure or walve any default or invalidate any ather right or remedy of Lender. This

o nment of rents of the Property shall terminate when the debt secured by the Secutlty Instrument Is paid in full.
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LOANND, 4062486

FHA MULTISTATE ADJUSTABLE RATE RIDER

. THIS ADJUSTABLE RATE RIDER Is made this 15t hdayof June , 1894 and is incorporated into
ani shall be deerned 10 amand and aupplament tha Mortgagse, Deed of Trust or Security Doed ("Security Instrumam‘) of

the same date given by the undersign. {(“Borrowar’) to secure Barrower's Note {"Nate”) to
Barkshkires Mortgape Corpoecration, A corporation
(the “Lender”} of the same date and covering the property described in the Securlty Instrument and iocated at:

12501 South Yala Ave.Chicago,!L €0828
- (Property Address)

THE NQTE COK (A ¢'S PAROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWIMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O € TIME AND THE MAXIMUM RATE THE BORRCGWER MUST PAY.

_ ADDITIONAL COVENANTS. In addiiion t=tha covenants and agreemants made In the Sacurity Instrument,
Borrowsr and Lender further covenant and (igre 2 as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Date

- . The interest rate may change on the first day of Veruher, 1895 , and that day of each succeeding
year. “Change Date” means each date on which the Intel est 1ata could changs. ‘

{B) The Index
Beginning with the first Change Date, the interest rate will be ©7.59d on an index. *Index” means the weekly average
on United States Treasury Securitles adjusted to & constant meiv:dy of one vear, a8 mede available by the Federal
Reserve Board. "Cusrent index” means the most recent indax figure £ vafable 30 days bafore the Change Date. H the
Index (as defined abovs) Is no longer avallable, Lender will use as a ne» index arny index prescribad by the Secretary,
As used in this Rider, “Secretary” moans the Secretary of Housling and Urbrin O Jevelopment ar his or har designese.
Lender will give Borrower notice of the new Index.

{C} Calculation of Interest Rats Changes

Be!ora each Change Date, Lender will calculate a new interast rate by adding a niarglnof Two
entage poinIs .0000 %? to the current Index and rounding the tum to the nearest ons-o} hth

of one percentage polnt {0.125%). Subject to the limits stated in Paragraph (D) of thia Rizer, this rounded amount

the new Intetest rate untll the next Change Date.
{D) Limita on interest Rate Changes

" . The interest.rate will never increase or dacrease by movre than one percentage proint {1.0%) on any single Change -
Date. The intorest rate will never be more then five percentage points (5.0%) highor or iower thanthe inltlaf Interest rate.

{E) Calculation of Pnymom Change

if the interast rate changes cn a Change Date, Lendar will calculata the amount of momh!y paymant of prlncipal
and Interest which would be necassary 10 repay the unpaid principal balance f full at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lender will uge the unpald princlpai
 which would be owed on the Change Date i there had been no default in payment on the Note, reduced by the
amoint of any- prepayments fo prlncipa! The resuit of this  talculation wiil be the amount of the new morthly payment of

princlpdand !nterest e
: (F}Haﬂccofﬂhangn DR BRI - i ta0 2 SR68
‘Lender will give niotice 1o Borrower of any change fn !ho lnlerast rate and mamhly payment ﬂmoum Tha noﬂcs b

_ ‘ot fpast 25 days before the new monthily payment amount is due, and:inust set foith:{(it thé date of the
natice, (i the Change Date, (i) the old Intérest rate; ;xhe'new fntérest rile, (vj the hew monthly payment amaount,
M} the'Currant Index with the date it was ublished, (vil} the mathod of calculating the change in monthly payment
and. (vifl) any other {nformat!on wglc : h may be’ mqulrsd b law from t‘rne 10 time D

]
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