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ASSIGNMENT OF LESSOR‘S INTEREST IN LEASES I R{I3 35020

THIS ASSICNMENT, made thia 18th day of MARCH, 1994, by BEVERLY TRUST
COMPANY , AS SUCCESSOR TRUSTEE 1O MATIESON-RICHTON BANK, AS TRUSTEE, UNDER TRUST
AGREEMENT DATED JULY 1, 1944 AND KNOWN A3 TRUST No. 74-1420 (hereinaftec called
"Assignor") to FIRST SAVINGS AND LOAN ASSOCIATION OF S0UMH HOLLAND {(hereinafter

called "Assignee"}
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WITNESSETH:; ‘\/
For value recelved, Aassignor does heceby sell, assign, grant, transafar, )
and sat over nto the Assignee all of ita rights, titla, and interear in and to-\,b
those certain Leases, and all future leases. as deacribed in rider, Exhibit

"A", attached heretc and made a part hereof, covering the premisas known aas

17450 Scoth Halsted Street, Homewood: IL 60430 and legally described as
follows:

REH

LOT | INJRICHMOND SUBDIVISION, BEING A SUBDIVISION IN THE EAST HALF
OF THE SOUTH LAST QUARTER OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE 'TNiIfRo PRINCIPAL MERIDIAN, ACCORDING ‘IO THE PLAT THEREOR
RECORDED DECEMLEF 2, 1980, AS DOCUMENT 25688712, {(EXCEPTING FROM SAID
LOT L THAT PARY OERICATED FOR STREET BY PLAT OF DEDICATION RECORDED
NOVEMBER 30, 1984 7S DCCUMENT 27355303) IN COOK COUNTY., ILLINCIS

;3

w.

PERMANENT JINDEX No.: 20~23=-409-018-0000
ADDRESS OF PROPERTY: 17450 South talasted Street, Homewood, IL 60430
0t
THIS INSTRUMENT WAS PREPARED RBY: [ CGLCRIA M. RASMUSSEN
FIRST SAVINGS AND LOAN ASSGCIATION 2 SOUTH HOLLAND
475 East 162nd Street, South Holland, 7560473

Together with any and all extensicay, and renewals thareof, and any ang
all further lwases upon all or any part of Lhe said premises, and togaethaer with
any and all guarantees of Tenant's performance under any of the leases

aforesaid, and

P Togather with all of the rents., income,. raceipts, revenues, issues, and

oy profits now due, or which may become due, or to which Assignor may now or shall
hereafter become entitled, arising or issuing from or ocut of the said Leases,
or any renewal or extensions thereof or from or out OL the said prewmises, or
any pact thereof, together with any and all rights which zsid Asaignor may have
against the aforesaid Tenant(s). subtenant{sa), perscns, “irms or corporations
in poasesaion of the said premises, or any part thereof. Asgignor retaining or
reserving, however, & license, limited as hereinafter delxxribed, to collect
said rents, income, receipts, revenues, issues, and profita.
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TO HAYE AND TO HOLD the same, unto the Assignee, its suiciessors and
assigns, forevar, or for such shorter period as may be hereinafter {r.cdicated.

FOR THE PURPOSE OF SECURING:

NG

~ry
R

One: Payment of the indebtedness evidenced by that certain Note
(including any extension or renewals therecf) dated MARCH 18, 1994, in the
principal sum of ONE MILLION ONE HUNDRED FIFTY THOUSAND AND NO/1OOths
($1,150,000.00) DOLLARS made by the Assignor and secured by a Mortgage on said

premises filed for record as Document No. 94535017 -

TwO: Payment of all other sums, with interest thereon. to become due and
payable, to the Assignee under the provisions hereof, or under the proviaions

of said Note and Mortgage.
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Three: Performance and discharge of each and every obligation, covenant,
and agreement of the Assignor bherein and in said Note ami Mortgage contained.
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TO PROTECT THE SECURITY OF THIS ASSIGNMINT,
IT IS COVENANTED AND AGREED A3 FOLLOWS:

1. That Assignor represants and warrants to Assignee that Assignoc las the
owner, in fee saimple absolute, of the said premises, and has good title to the
Leases hereby assigned, and good right to assign the same., and that other than
thls Aasignment, no cther parson, firm or corporation other than the Assignor
has any right, title, or interest therein; that Aasignor has duly and
punctualily performed all and singular the terms, conditions, and covenants to
said Lease on Assignor's poart to be kept, observed, and performad: that
Assignor has not sold, assigned, transfaerred. mortgaged, or pledged the raentm,
income, raceipts, revenues, issues and profita from said premisea, whether now
due or hereafter to become due, to any person, firm or corporation other than
the Assignee: that the said Leases are valid and unmcdiifioed and in full force
and effect; that any rents, income, recelpts, revenues, issues, or protits
issuing fron said premimes, or from any part or parts thareot .  for any pecind
subgequerit “Lo the date horeof, have not been collected, and that payment ol any
of same han rot otherwise been anticipated, walved, released, discounted, or
otherwise disclinrged or compromised: that Assignor has not received any funds
or deposits fior. any tenant for which credit has not already been made on
account of accruxi rental; and that maid tenant is not in default under any of
the terms theraof.

2. That Assigncy covenanta and ayrees with Assignee, and at the cost of
the Assignor and at ths 2xpense of the Assiynor, as follows: ‘o faithfully
abide by, perform, and Jdiuscharge, duly and punctually, all and singular the
obligations, terms, covenantzand conditicna, of the asald Note and Mortgage,
and all present and future |eases, affacting the said premises on part of the
Assignor to be kept., observed, ) and parformed, and to glve prompt notice to
Assignee of any failure on pain of Aasignor teo so ablde by, perform, and
discharge same; to notlify and derctk in writing, each and every present or
future tenant or occupant of the ‘said premises, or of any part thereof, that
any security deposit or other deposics heretofore delivered to Aasignor has
been retained by Assignor, or asaigned to Assignee, &3 the case may be: to
enforce and secure, in the name of thel Aisasignee, the perforwance of each and
every cbligation, covenant, condition ana ugreement in said Lease by the tenant
to be performed; to appear in and defend any avtion or proceeding arising under
or by, occurring out of. or in any manner conre.ted with the said lLease, or the
obligations, duties or liabilities of the Assiqcnor and Tenant thereunder, and
to do 30 in the name and behalf of the Assigree, ru% at the mole coat of the
Assignor, if the Assignee shall so request, and th pay all costs and expenses
of the Assigneae, including attorney's Iees in a reasurabie sum: in any action
or proceeding in which the Assignee may appear.

3. That the Assignor covenants and agrees with tlie Pssignee as folows:
Not to receive or collect any rents from any present or f{uture tenant{s} of
said premises, or any part thereof, for a period cf more-than one month in
advance, nor to pledge or otherwise encumber or assign future payments of said
rental: not to waive, excuse, condone, or in any manner releacs Or discharge
any tenant(s) thereunder, of and from any obligations, covenanti,  conditions,
and agreements by said tenant(s) to be kept, cbserved, and performew  ‘ncluding
the cbligation to pay rental called for thereunder in the manner =pi,at the
place and time specified thereunder, nor tc give any acquittances, rolease or
discharge, or receipt therefor: nor to cancel, terminate, or congent to any
surrender of any said Lease, nor exercise any right of recapture permitted in
any said Lease, nor modify, extend, or in any way alter the terms therzof: not
to rent or lease any part or parts of the said premiges, nor consent to any
subletting of the said premises, or any part thereof, nor tc any assignment of
said Leases by the tenants, or to any asaignment of any sublease, without the
prior written consent of the Assignee.

4. That any default by the Assignor in the performance of any obligation,
covenant, or agreement contained herein shall constitute and be deemed to be a
default under the terms of said Note and Mortgaye, entitling the Assignee to
exercise any and all rights and remedies contained thereunder including,
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specifically, the right to daclare all sums secuce! hereby immedlately dus and
payable.

5. That, upon or at any time after default in the payment of any
indebtedness secured hereby, or in the performance of any obligation. covenant,
or agreement herein or in said Mortgage, or Leases containod, the Assignee may
declare all sums secured hereby immediately due and payable, and may, at its
option, without notice and without reqard to the adequacy of the security,
either in person, or by agent, with or without bringing any action or
proceeding, or by a Receiver to be appointed by Court, and irrespective of said
Assignor's possesasion, then or thereafter, torminate the licenase cf Asalgnor to
collect rentals as atorosaid, enter upon, take ponseanion of, manage, and
operate sald premisesa, or any pact theroof; leago any part or parts theraot,
upon such terine and for such periods of time, and upon such conditions as tiae
Assignee may deem [it and proper: enforce, cancel, ov modify any leass or
leases now in effect or hereafter in effect on said premimes, or any part
thereof; (collect, demand, sue for, attach, levy, racover and receive, and
compromigse ‘end adjust, and make, execute and deliver receipta and releases for
all renta,/irntome. raevenue, isaues and profits that now or hereafter may become
due, owing «v. payable for or on account of any of same, accrulng or t¢ accrue
from the sajd promises, or any part thereot, from any present or future
lesseea, tenants, subtenants, or occupants thereof; institute, compromise and
settle all summacy’ proceedings, actions, and suits for removing any and all
lessees, tenants, subienants, or occupants of the maid premises, cr any part or
parts thereof, and/o enforce or enjoin or restrain the violation of any of tha
terms, provisions, and /cinditions of any leases or parta theraof; make such
repalring and alterations to the sald premises as Aanigngee may deom fit and
proper; pay out of and from- any rents, income, receipts, revenues, issues and
profits collected froan the 3aid pramises, or any part thereof, or from or out
of any other funds, any taxes, assessments, sewer rents, water rents, or any
charges or expenses as aforesuairl,, or otherwise, that it may be advisable for
the Assignee to pay or expend ir.Order to prevent or cure a default under any
lease on the premises. or in the conts, income, receipts, revenues, imsuos and
profits thereof, and alsc any and all Ottier charges that it may be necessary or
advisable to pay in order to conduct arkl operate the said premnisem, including
(without 1limiting the generality of (ary rights, powers, privileges, and
authority hereinbefore or hereinafter conferred), the cost of said repairs and
alterations, commisaions for renting said ‘plemises, or any part thereof, and
legal expense in enforcing claims, preparing prpers, or for any other services
that may be required; and generally tc do, exucata, and perform any other act,
deed, matter, or thing whatscever, thakt ougnt % be done, executed, and
performed in and about the said premises, as fully as the Aasignor could do, If
personally present;

PROVIDED, HOWEVER, that neither the acceptance of/ t'w Assignnent by the
Assignee, nor any righta, powers, privilegea and authoricy in thls instrument
conferred upon the Assignee shall be deemed or construed to constitute Assignee
a martgagee 1in possession, nor to obligate the Assignee to appess in or defend
any action or groceeding relating tc the same, or to the said plemises, or take
any action hereunder, or to expend any money or incur any expens<s.. or perform
or discharge any obligation, duty or liability hereunder or under ~a:d l[eases.
or any other lease, or to assume any obligation or responsibility for any
security depos:its or other deposita delivaered to the Assignor by anv henant
thereunder; and not assigned to Assignee; nor shall Aasignee be liable-in any
way for any injury or damage sustained by any peraon or persons, Cirm, or
corporation in or about the said premises.

6. 1That Assignor hereby agrees to indemnify and hold the Asaignee harmless
of and from any and all liability, loss, damage, or expense which it may or
might incur under =aid Leases or any lease(s) in said premises, or under or by
reason of this Assignment, or any action taken by the Assignee hereunder, and
of and from any and all claims and demands whatsoever which may be asserted
against it by reason of any alleged obligations or undertaking on its part to
perform and discharge any of the terms, covenants, and conditions contained in
said Leases; should the Assignee incur any such liability, loas, damage or
expense under said Leases, or under or by reason of this Assignment, or any
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action taken by Assignee thereunderc: or in the defense of any such claim or
demandsa, the amount thereof (including reasonabla attorney's fesa), with
interest thereon at the maximun rate permitted by law shall bo payable by the
Assignor to the Assignee immediately upon demand, or at the option of the
Assignee, out of the rents, income, receipts. revenues, lssues and profits, and
upon refusal, inability, or failure of the Assignor so to do, the Assignes may
declare all suma securad by sald Note and Mortgage immediately due and payable.

7. That, until thoe Lindebtedness secured hereby and secured by said Note
and Mortgage shall havo bean paild in full, Assignor will trensfer and asmign to
the Assignee any and all further loases upcn all or any part of the nsald
premises, upon the same terms and conditions as heraein contained and Assignor
will exaecute and deliver unto the Assignee, upon demand any and all inatruments
that che Assignee may deem to be advisable at any time or times for carrying
out the true purposes and intent of thia Assignment, or to enable the Aasmsignes
to enforce any right or rights it may have, hold or enjoy, either presently or
in the frcure, under any of the terms hereof. or that it may require or desire
for its petcer protection.

8. Thit  .until the itndebtedness secured hereby and by the said Note and
Mortgage, sha’l have been paid in full, Assignor or ita successors in intereat
wili, on or bercre the expiration of one hundred five (105} days succeeding the
last day of each-ci.itas fiascal years, (urnish Assignee a complete sworn audit
report. covering thy cperation of Assignor with respect to the leased property.

9, That the failuce of the Assignee to avail itself of any of the terms,
covenants. and conditions of this Agreoment, for any period of time or at any
time or timea, shall not be-vonstrued or Jdaemed to be a walver of any of ita
rights under the terms heieof, but the Assignea shall have the full right,
powar, and authority o0 enfovce this Assignment, or any of the Cerms,
covenanta, or conditions hereol, at any time, or times that the Assignes shall
deem f£ir.

10. That, =0 long as any of thta !ndebtedness secured hereby and by the
said Note and Mortgage shall remain ucoald, unioss the Asaignee shall ctherwise
consent in writing, the fee title and the leasehold estate on said premises, as
hereinbefore described, ahall not merga, rot.shall always be kept, mseparate and
distinct, notwithstanding the union of said ~atate either in theo Assignor or in
any tenant, or in a third party., by purchase r~c otherwisae.

11. That, upon payment in full of all itne jndebtednoss secured by said
Note and Mortgage, as well as any sums which msy Le payable horeunder, the
Assignment ahall bocome and be vold and of no <fliect, but the affidavit,
certificate, letter or statement of any officer of (tha Assignee showing any
part of said indebtedness to remain ungaid shall e’ znd shall conatitute
conclusive evidence of the validity. eoffectiveneas, ana continuing force of
this Agreement and any peracn, firm or corporation may and (i hereby authorized
to rely thereon. A demarnxd on the tenants by the Aasignee for the payment of
the rent, upon any default claimed by the Assignee, shall be suffi~ient warrant
to said tenant to make future payments of rents to the Assigrze without the
necessity for future consant by the Aasignor.

12. That the Assignee may take or release other mecurity, may rolaase any
party primarily or sacondarlily liable for any indebrednesa sacured hervhy or by
said Note and Mortgage may grant axtensiona, renewnls, or indulgences with
respect to such indebtedness;, and may apply eany other security hareafter held
by it to the satisfaction of such indebtedness, without prejudice to any of ita
rights hereunder.

13. That nothing hereln contained, and no act done or omitted to be done
by the Assignee, pursuant tc the rights, powera and authority granted herein
shall be daeemed a waivecr by Asaignee of any of ita rights and remedies under
said Note amxl Mortgage, or under the laws of the State in which the sa:id
premises are situate. The righta of the Assignee to collect said indebtoedness
and to enforce any other security therefor, held by it, may be exercised by the
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Assignee either prior to, or simultanecusly with or subsequent to any action
taken by it hereunder.

L,

14. That the terms, covenanta, and conditions contained herein shall run
with the land, shall inure to the benefit of, and bind all the parties hereto
and their respective heirs, executors, administrators, successors, and assigns
and all tenanta, subtenants, and assigns of same, and all subsequent owners of
the said premises and all subsequent holders of the said Note and Mortgage. In
thia Assignment, whenever the context so requires, the masculine gender ahali
include the plural. and conversely, in each case. All cbligations of each
assignor hereunder shall be joint and several.

i5. All npotices, demands, or documents of any kind, which tha Assignee
may be raquired or may desire to serve upon the Asaignor heceunder. shall be
sufficiently served by delivering the same to the Asaignor peraocnally or by
leaving a copy of same, &adiressed to Assignor, at the addresa appearing
opposite fie signature of the Assignor hereinafter., or by depositing a copy of

the same ir, the United Statea mail. post prepaid, and addressed to Aasignor at
same addroess,

IN WITNESS WHEREOF, sald BEVERLY TRUST COMPANY haa caused its corporate

seal to ?f R.e wunte affixed and these presents to be signed by lta
THUu) OFFICE zZod attested to by its on the
day and year first ebove written.

BEVERLY TRUST COMPANY. AS SUCCESSOR TRUSTEE
TO MATTESON-RICHION DBANK, AS TRUSTEE, UNDER
TRUST AGREEMENT DATED JULY 1., 1984 AND KNOWN
NS TRUST No. 74-1420, and NCT' PERSONALLY

By: __ A‘Cﬁ(“"" - 2‘«5(4,!/

THILT orkrtu

% ] ;(/ ,) T, ;""{A.
ATTEST: 4_{’4@ o < RIRY 24

; /‘t od o Trud Olhcor A

!
)

This docuinent is made by Doverly Tiuat Compnany as Truntao and ad-
copled upon tho oxprers undorstanding th t!hvl} Tl T (O iy

el rsant t s o aat pasonally, but ooy an Figobe nd thit ne
Perd.a M h Myl sataecd by norehallbo gt ot Qo rea! rood gt
Boverl: sin ' L wep ay boouow of OF cn e e At hing r ox-
o";'v.‘l.ll:ﬁ{- i vk stor o anything th 1oin ont anec, S ageh fia

bility.ift ny 1y exprogsly waived. norsh B v iy Tia YCompany be
helddb por. . L Bl

upan or in cont qulnas ol any of the covenants
ol Wi documunt, oither exprovsed. ot impliad,

AU LA
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STATE OF ILLINOIS)
) 8s.
QOUNTY OF Q00K )

I, THE UNDERSIGNED, a Notary Public in and for sald County, in the State
aforesaid, DO HEREBY CERTIFY THAT AOSEmr Ay rAZo i ' *RUST OFFICER
of BEVERLY TRUST COMPANY and Jork Ll A Kl AL,
Assistant Tryst Officar  of smaid Company, who are personally known to ma to be the
same persons whose names are subscribed to the foregeing instrument as such
TRUST QFFIGER and ! reapectively, appeared before me
this day in peraon and EICFMMG hey signed, sealed and delivered the
same instrument as their own free and voluntary act and as the free and
voluntary act of said Company. for the uses and purposes therein set forth: and
the said , -Pm_ﬂthen and there acknowledged that he as cuatodian of the
corporate aeai”%l said Company, did affix the corporate seal of said Company to
sald inatcument as his own free and voluntary act and aa the free and voluntary
act of said Company, for the uses and purposes therein set forth.

GIVEN, urdar my hand and notarial seal, this fjﬁf&y of /4’/4_3/
7

1994.

YA v’:’nn'nr.m‘
HOFFICIAL VL "n
: Tanmarn L. Coedi
Notary Public, State of 1¥ aals 7/)
* t Conmissinn Broire May 15,4840 led. , ) . )
LONBERRIS AR NOTARY ' PUBLIC —
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