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THIS MORTGAGE (“Security Instrument”) is made on June 17, 1994
The Mongagor is
JOHNNY WANG, MARRIED

=

whose addresy is 2975 HEATHERWOOD CT, SCHAUMBURG, IL G0194
J("Borrower”). This Sccurity Inateument is glven to

MARGARETTEN & COMPANY, INC.
which is arganized and existzag spzler the Jaws of the State of New Jaraey .tk whoae

address v 1 RONSON RD. [ISELIN, NJ 08830
LM Llender™). Borrower owes Lender the principal sun of

One Hundred Fourteen ThHousand, and 00/100

Dollars (U.5. $ 114,00G.00 Yo This deht s evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which provides for monty payments, with the full debt, if not paid earlier, due mul payable on

July 1, 2024 . This Security Indrument secures to Lender: (o) the repayment of the debt evidenced by
the Note, with interest, and all retewals, extensions apd modiieations; (h) the payment of all other saths, with interest, advanced
under paragraph & to protect the security of this Securily Distrument; and (¢) the performance ot Borrower's covenanis and agreemenis
under this Security Instrument ad the Note. For this parpos2, Borrower doces herehby mortgage, grant and convey to Lender the
following described property focmed i

HC2VTET 7503,

COOK County, lliinois:

UNTIT 1206-7 IN HEATHERWOOD NORTH CONLOMINIUM, AS DELINEANTED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL EGSUATE: A DPART OF

L JPASQUINELLI'S SECOND ADDITION TO HEATHERNWOOD ESTANTESR, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THe/NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, II.LINQIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TC THF DECLARATION O CONDOMINLIUM
RECORDED AS DOCUMENT NUMBER 93651405 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLST IN 'THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

DPINH 06-24-200-006-0000 06-24-200-009-0000

1905YSY6

J

which has the address of 2976 HEATHERWOOD CT, SCHAUMBURG, TL 60194

TOGETHER WITH all the improvements now or herealter erccted on the praperty, and all caxeincents, righis, appurienances,
rents, royalties, minerad, oil and gus rights and profits, water rights and stock and all fixtures now ar hereafter o port of the property.
All replacements and additions shalf nlso be covered by this Sceurhty Instrument. All of the foregolng is referred 1o in this Seeurity
Instrument as the "Propernty . ”

BORROWER COVENANTS that Barrower is {awfully sciaed of the estale herehy conveyed and has the right 1o mortgage, prant
and convey the Property and that the Property s uncncumbered, except for encumbrances of record.  Borrower wartants ancd will
defend gencrally the title to the Property against all claims and demands, subject o any encumbrances of record,
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UNIFORM COVENANTS. Hosrower and Lender covenant and ngree as Gallowa:

1. Payment of Principal, interest and Lute Charge. Borrower shall pay when due the principal of, and interest oi, the deby
evidenced by the Note and late charges due under the Note.

2. Menthly Payments of Taxes, Insurance and Other Charges.  Borrower shaff include in cach monihly payment, together

_with the principal am interest as set forth in the Not and any late charges, an installment of any (a) 1axes and special assessments
fevied or to be levied against the Property, (h) feaschold payments or ground rents on the Property, and (¢) premiumes for instrance
required by Paragraph 4.

Each monthly instaliment for items (a), (b and (©) shall equal one-twelfth of tie annual amounts, as reasonably estimated by
Lender, plus an amount suificient to maiatain an miditional batance of not more than one-sixth of the estimated smounts. The fufl
annual pmount for each ilemn shall be accumulated by Lender within o period ending one month belore an item would become
delinquent. Lemder shall hold the amounls collected in trust to pay itemis (a), (b} and () before they became delinguent,

It at any time the total of the payments held by Lender for items (), (h) and (v}, together with the future manthly payments
for auch items payable to Lender prior to the due dates of such itctis. excecds by more thun one sixth the estimated amotier of
payments required to pay such iems when due, and iF payments on the Naote are correnl, then Lender shali cither refund the exceas
over one-sixth of the cstimated payments or credit the excess over one-sixth of the extimated paymenis o subsequent payments by
Borrower, at the option of Borcower.  If the total of the payments made by Boreuwer for item (), (h) or (¢) i insufticient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to miake up the deficlency on or before the date the itlem
becomes due.

As used in this Security Instrument, "Secretary " means the Secretary of Housing und Urbun Developitient ar his or hier designee.
in any year in which the Lender must pay o mortgags insurance premivm 1o the Seeretnry, each monthly payment shiall alsao include
cither: (i) an installmerdof the annual martgage insurance premium to be paid by Lender 1 the Secretary, or {i§) o monthily charge
instead of a mortgags incurance premium if this Sceurity Instrument is held by the Seeretary.  Ench monthly installment of the
mortgage insurance premissy shall be in an amount sulficient 10 acoumulate the full annust mortgage insurance premium with Lender
one month prior to the datesny full annual mortgage insurance premium is due to the Secretary, or if this Sceurity Inytrument is hekd
by the Secretary, each monthee charge shali be in an amount equal to one-twellth of one-half pereent of the autatending principal
balance due on the Note.

If Barrower tenders 1o Levien the full payment of all sums secured by this Sccurity Instrument, Borrower's accaeumt shal) he
credited with the balance remainiog for all instaiiments for items (0, (b} and (€) and any morigage insurance premiung instatiment
that Lender has not become obhigiaedho pay to the Secretary, nnd Lender shall promptly refund any excess funds 1o Dorrower,
Immediately prior to i foreciosure saie HOf \ie Property or its acquisition by Lender, Rorrower's account shall be credited with any
balance remaining for ali installments-tor items (a), (b) and (c).

3, Application of Payments.  All peyaients under Parngraphs 1 and 2 shali be applicd by Lender as follows:

First, 1o the mortgage insurance premiuad 1. he pald by lender to the Sceretury or to the monthly cliarge by the Secrctary instead
of the monthly morigage insurance premium;

Sccond, o any laxes, specid) asscssments, (enschold payments or ground remts, und fire, flood and other hazard [nsurance
premiums, as iequired;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Not;

Fifth, to late charges due under the Naote.

4. Fire, Flood and Other Hazacd Insurance, Buriower shall insure all improvenients on the Propenty, whether now in
existence or subsequently crected, against any hazards, casusyics and contingencies, inchuwding fice, for which Lender reqguires
insucance, This insurance shall be maintained in the amounts g wd for the periods that Lender requires. Borrower shall also insure
all improvements on the Propeny, whether now in existence or sabscvuently erected, against loss by floods to the extent regilred
by the Sccretary. Al tnsuranee shall be carried with companies approsed by Lemder. The insurance policies and any rencwals shall
be held by T.ender and shall include loss payable clanses in favor of, Gnddn a form aceeptable 1o, Lender,

In the cvent of (uss, Borrower shall give Lender immediate notice by sam!.  Lender may make prool of Joss it not made prampsly
by Borrower. Each insurance company cottecerned is hereby snthaorized and Zirzoted 1o mnhe payriient for such loss directly 1a Lender,
lnstend of 1o Borrower and to [ender jointly. Al ar any part of the insininc: proceeds may be applied by Leader, at ils option,
cither {a) 1o the resJuction of the indebtedness under the Note and this Secusiy,” instnunent, Dirst to any dedinguent amaiaty applied
ir the order in Paragraph 3, and then o prepayinent of priseipal, or (1) to the revoraton or repair of the damged property. Any
application of the procecds 1o the principal shall not extend or postpore the due dace of Pie monthly payments which are refecred ta
in Paragraph 2, or change the amount of such payisents.  Any excess lnsurinee proseeds over an amount required o pay alt
outstanding indebtedness wider the Note and this Security Instrament shadl be pald to thewntity legally entitled theretn.

In the evemt of foreclosure of this Security Instniment or ather transfer of tite (o the Propedty that extingnishes the indehledness,
all right, titte and Inderest of Borrower in and to insurance policies in force shindl pass 1o the puechaser,

5. Occupuncy, Preservation, Mulntensnce and Protection of the Property: Borrovier' o Loun Appllcation; Lenscholds,
Horrower shall occupy, establish, and use the Property as Borrower’s principal residence withit sixty days atier the cxcowtion of
this Security Instnimient and shall continue (o occupy the Property ns Borrower's peincipal residencesios al teast ane year atter the
date of occupancy, unless the Sceretary dstermines this requirement will canse undue hardship for Horroaer, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower stial! otily Lenders ol any extemuiiip circumstances. Borrower
shall not commii waste or deatroy, damage or substantinlly change the Property ar allow the Property to devznorate, reasonable wear
and tear excepted.  Lender may inspect the propenty i the property is vaeant or abandoned or the Joan is pislaull, Lender may
take reasonnble action o protect wnd preserve such vacant or abandoned property.  Borrower shall atso be n d=Gult if Barrower,
during the loan application process, gave ttaderially folse or Inaccurate information or statementx to Lender (oe falled 1o provide
Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not lidreda ta, representations
concerning Borrowers vecupancy of the Praperty as o princhpal reshdence. 10 this Security Instrument is o g lcnschn’d. Horrower
shall comply wh the provisions of the lense. {1 Borrower accpuires tee title 1o the Propeity, the leasehald wnd tec tide shatl nat be
merged unless Lender agrees to the merger in wriling.

6, Chuarges to Borrower and Protectlon of Lender's Rights ta the Property.  Horrower shall pay ail governmental or
municipal charges, fines and tnpositions that sre not included in Paragraph 2. Borcower shall pay these obligations on time dircctly
to the eotity which is owed the payment, 1 fallure 1o pay wonld adversely affect Lender's biiterent in the Property, upon Lesuder's
request Borawer shadl promptly fueidsh to Lender receipts evidencing these pay ments.,

IF Borrower fils to make these payments or the paymenta required by Paragraph 2, or tuiis to pertocm any other covenants mul
ggrecients contained in this Security instrument, or there i1 o legnd proceeding that may significanly affeet Lender's rights n ihe
Praperty (such as o proceeding in bunkruptey, for comdermaation or to enforce Inws or regulations), then Lender miay do and pay
whatever Is neceasary to protect the value of the Property and Leader's rights In the Propeny, Including payment of tiuxes, hasard
insurance and other items mentioned In Parngraph 2.

Any amounts disbursed by Leader under (his Paragraph shall become an additlonal debt of Borrower and be secuved by this
Security Instrument.  These ainounts ahall bear interest fromn the date of disbursemient, al the Note rate, nnd at the option of the
Lender, shall be immediately duc and payable.
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7. Condemmation.  The proveeds of any awnrd or claim for danmges, direct or comsequentind, v connection with nny
condemumation or athier taking of any part ol the l’mpcrly, or for copveyanee in place af condemnation, are herehy assigned mud shall
be paid (o Lender 10 the eatent of the full amount of the fndebtedness thit rematns cegdd imber the Note and this Security istramen.
Lender shall apply such proceeds 1o the reduction of the Imlebtedness under the Nute and this Security Instrument, st e any
Jdetinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.  Any applicaiion ol he
proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred o in Pasagraph 2,
or change the amount of such payments. Any cxcess procecds over an wnount required to pay all vuistanding indebtedness under
the Note and this Security Instrument shail be paid to the entity legally entitled thereto,

8. Fees. Lendcr may collect fees anct charges nuihorized by the Secretary.

9.Grounds fer Acceleration of Dein,

(a) Default. Lender may, except as limited by regulstions issucd by the Secreiary in the casc of paymem defaults, require
tmmediate payment in full of a3l sums securced by this Security Instrument il

(Y Borrower defaults by failing ta pay in fuli any monthly payment required by this Securily Instrument prior to or on
the due date of the next moatkly paymem, or

{it) Borrower defaults by failing, for a period of thirty days, to perfornin any other obligations contained in this Sceurlty
Latstrument.

(1) Sale Without Credit Approval,  Lender shall, if permiteed by applicabie faw and with the prior approvatl of the

Sccretury, tequire immediate payment in full of all sums secured by this Security {nstrumeni il
(i) All ar part of the Property, or & beneficial interest in a trust owning all or past of the Property, is sold or othicrwise
traasferred (other than by devise or descent) by the Borrower, and
(i) The propesty is not accupied by the purchuser or grantee as ki or her principal resldence, or the purcliaser or grantee
does so ocreay the Property, but his or her credit has not been approved in accordance with the requirements of the
Sceretary.

{c) Na Walver. 7( cirumstances oceur that would permil Lender to require immediate payment in full, but Lender does
not require such payren.s. Lender does aot waive s rights with respeet to subscguent events.

() Reguintions of 100 Necretury. In many circutistances regulations issued by the Sceeretary witl limit Lender's rights
in the case of payment defaris W require immediate paymend in il and forectose iF ot paid. This Secerity Instrament does
not suthorize acceleration o2 fursclosure if nod pecmitied by regulations of the Secretary.

(e) Moriguge Not Insured. Bifrower agrees that should this Sceurity Instrument and the note secured thereby nol he
eligible for insucance under the Witional Housing Act within 60 days tfrom the date hereof, Leoder niny, at lta option und
nutwithstanding anything in Paragraph 9, require iminediate payment in full of &bl sums sccured by this Securiy
Instrument. A writien statement of apy authorized agent of the Scerctary dated subsequent o &0 days Tromn the date hereol,
declining to insure ¢his Securily fasioinrac and the note secured thereby, shall be deemed conclusive proot of such
ineligibility. Nuotwithstanding the foregeing, this aption may nat he exercised by Lender when the unavallahility of
insurunce is salely due to Lender’s failure o renit o mortgage insurance premium o the secretary.

10. Reinstatement. Borrower has i righo (o be reinstated if {ender has required immiediate payment in full because of
Borrower's failure to pay an amount due under the/Neie or this Security Instrumem.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Insrament, Borrower shall teader in a lamp sum all amouants required o hring
Borrower’s account current including, (o the extent they LecOMiigations of Borrower under this Sccurity [nstrument, foreciosure costs
and reasonable and customary attorneys’ fees and expenses aoperly associated with the Foreclosure proceeding.  Upon reinstiement
by Borrower, this Security Instrument and (be obligations that it sezares shall remain in elffect as if Leader had not required immediate
payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has aceepted reinstatemen after the
commencement of forecfosure proceedings within two years inemedintely preceding the commencentent of @ curremt foreclosuie
proceeding, (i) reinstatement will preclude toreciosure on differemt@roands in the future, or (i) reinstatemem will adversely atfect
the priority of the licn created by this Security Instrument.

1. Borrower not Relensed; Forbearance by Lender not o Welveds Extension of the time of payment or modification of
amortization of the sums secured by this Security lostrument granted by ‘Lead<r 0 any successor in imterest of Borrower shall nat
operate ta retease the liability of the original Borrawer or Borrower’s successed b intereal. Lender shall not be required to commence
praceedings against any successor in interest ar refuse 1o extend time for payruent or otherwise modify amortization of the sumy
securcd by this Security Instroment by reason of any demand mide by the origina) gorrower or Borrower’s suceessors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Severul Linhility; Co-Signery, The covenants eid agreciments of this Securiy
tnstrurnent shail bind and beacfit the successors and assigns of Lender and Borrower, Gubject to the provisions of Paragraph Y(b),
Borrower’s covenants and axrecments shall be joint and several.  Any Borrower swho cassigas 2bis Seeurity nstriment bul does nad
exccute the Note: G is co-signing this Sccurity fnstrument only o mortgage, grant wnd oconvey that Horrower's interest in the
Praperty under the teems of this Security tustrument: (b) is not persontally obligated (0 piy the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Rorrower may agree 1o extend, maodify, forlear or make any accommodations
with regard ta the 1erms of this Security Instrument or the Note without that florrower’s conzent;

13, Notlces, Any notice ta Borrower provided for in 1his Security {ostrument shall be given by dellvering it or by malling i
by first class mail unless applicable law reguices wse of another ticthod. The potice shall be directed vl roperty Address or any
other address Borrower designates by notice 1o Lender. Any aotice 10 Lender shall be given by first clazs st to Lender’s address
stated herein or nny address Lender designntes by notice to Borrower., Any tiadice provided far in this Sccvioy Instrumend shiall be
deemed to have been given to Borrower or Leades when given as provided ln s Paragraph.

14, Governing Law; Severnhility, This Security Instrument shall be governed by Federal Linv and the T of the jurisdiction
in which the Property is located. It the event that any provision or clause ol this Security Instrument or the Note conflicts with
applicable law, such contlict shatll not affeet other provisdons of this Security Tstrument or the Nute witich can be given effect without
the contlicling provision.  Te this emd the provisions of this Security Instrument ad the note are declared (o be severable,

15, Borrower's Copy. Bortower shall be given one canformed copy of this Securlty Instrument.

16, Assignment of Rents, Borrower uncondittonal sy assigny and transfees ta Lendzr all the rents snd revenues of the Property.
Borrower authorizes Lender oc Lender's agents (o cotlect the rents and revenues and hereby directs each tenant of the Property o
pay the renis 1o Lendes or Lender's agents.  However, prior (o Letcder's notice 1o Rorrower af Borrower’s hreach aof any covent
or agreement in the Security Instrument, Boreower shall collect and receive afl rents and revenues of the Praopercty as trusice for thie
benefit of Lender and Borrower.  This assignment of rents constitutes ai absolule assignment wid not an assignment for additional
scourity only.

i Lender gives notice of breach to Bormwer: () adl rents received by Borrower shall be ek by Borrower as trusiee for benefit
of Lender only, to be applied to the sums secured by the Sectirity Instrument; () Lender shall be entitled o collect and receive ol
of the rents of the Property; nid ¢¢) each tenant of thie Property shall pay all rents due andd unpaid o Lender or Lender's agent on
fender’s written demand (o the tenani.

Borrower has not executed any prior assignient of the rents and hax not and will not perform any act that would prevent Lender
from exercising its cights under this Paragraph 16,

Lender shall not be required to emter upon, tnke cantrol of or maintuin the Property before or afier giving noice of breach o
Borrower. However, Lender or a judicially appointed recelver may do so at any time there ix a breach.  Any applicntion of rems
shall not cure or waive any defauft or invalidate any other right or remedy of Lender. This aasignment of rents uf the Property shall
terminate swhen the debt secured by the Sccurity Instrument 15 paid in fulf,
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NON-UNIFORM COVENANTS. Horrower and Lender futther covernni il agree as follows
£17. Fareclosure Procedure:

] Lender ut lts optlon may veqaire tmmedinte payment b Full of all suma secir el hy Gids
Security Instrument without further demund and may forerlosc this Securlty Instrument by judicial procecding, Lender nhadl

be entitled to collect all expenses licurred In pursulng the remedien provided In this pursgriph 17, lncluding, bt not Hmited
to, reasonable attorneys’ fees wnd cont of title evidence.

18, Relense. Upon payment of all sums secured by this Sceurily Instrument, Lemder shadl relense this Security liirumen
without charge (0 Barrower. Borrower shall pay any recordation costs,

19, Wailver of Housestend. Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Instrument,

{Ff one or mare riders are execuied by Borrower and recorded 1ogether with this
Security Instrument, the covenams and sgreements of cuch such rider shall be incorparited into and shatl amiend and supplement the

covenants ardd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The followlng riders are attached:

Adjustable Rate Rider Condominium Ridar

BY SIGNING BELOV' Borrower accents and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by W cecarded with it

Wilnesses:

JOHNNY T\V{;‘.N G

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Nolary Public in and for sald county and siale do hercby caitify that
JOHNNY WANG, MARRIED

1905YSV6

personally known (o nic o be the same persan(s) whose name(s) subscribed 1o the foregoing instrument, i perred before e this day
in person, and ackpowledged that (he, she, they) signed and detivered the said instrument aa (his, her, their)aree and voluntary act,
fCr the uses and purposes therein set forth.

Given under my hand and officinl seat, this 1 dnyg (i qukf

o o
My Commission cxpires:

:\
'

This Instrument was prepared by:  MARGARETYVEN & COMPANY, INC.
8625 NORT T

BALATINE, TLLINOIS 60067 MAIL TO.

MARGARETTEN
DOC. NOD. Filed for Record in the Recorder's Office of 1 ROngNcgg\ZANY' INC.
County, {Hinols. on the “day of "+ ISELIN, NJ p8830
M o'clock m., and duly recorded in Book of Page
b ILLINOIS FHA BERD O TRUST

}TRRY e
' * s! - "$
MAR- L1201 PALIE 4 DF 4 (Rev. TiUl) W L ot
} Reptaces MAR 10t (Rews LAN Wi W 4)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of June, 1994 .
and is incorpurated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
("Sceurity Instrument™) of the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note™) to

MARGARETTEN & COMPANY, INC,.

("Lender™} of the same date and covering the propeny described in the Security Instrument and located at:

2976 HEATHGRERWOOD CT, SCHAUMBURG, IL 60194

The Property Addres inzludes a unit in, together with an undivided interest In the common clememts of, a condominium
project known ax:
HEATHERWOQD NOR'fIi CONDOMINIUM

("Condominium Projeci®). [f the av/nicy association or other entity which acts for the Condominium Project ("Owners
Association™) holds title to the propeity fos-the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Assaciatior. and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In afdition to the covenants and ngreemems made in the Security Instrument,
Borrower and Lender further covenant and agree 24 follows:

A. S0 long as the Owners Association maintans, with a generally accepted insurance carrier, a “master” or "blanket”
policy insuring all property subject to the condGavinium documents, including all improvements now existing or
hereafier erccted on the Property, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the haziras Lender requires, including fire and other hazards included
within the term “extended coverage, ™ and Joss by Tad, to the extent required by the Secretary, then: (i) Lender
waives lhe provision in Paragraph 2 of this Sccurity Inirament for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance o the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Securily Instrument to maintain hazard(nrurance coverage on the Propenty is deemed satisfied
to the extent that the required coverage 1s provided by the Uwrers® Associalion policy. Borrower shal) give
Lender prompt notice of any lapse in required hazard insurance chvernge and of any loss incurring from a hazard.
In the event af a distribution of hazard insurance proceeds in liceof Zestaration or repair following it loss o the
Property, whether to the condominium unit or 1o the common eleracats, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for apptication to the sumz sriared by this Security instrunient, with
any excess paid 1o the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the common cxpenses or assessments and choarges
imposed by the Owners Association, as provided in the condominium docunients.

If Borrower does not pay condominium dues and assessments when due, then Zender may pay them.  Any
amounts disbursed by Lender under this Paragraph  shall become additional dent of Barrower secured by the
Security Instrument. Unless Borrower and Lender agree to ather terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate amd shall be payable, with intele=, upon notice from
Lender (o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Congominium Rider.

&Q-/z—y—vf’?"”'w— /"”

JOHNNY WANG ( J

FHA CONDOMINIUM RIDER
MAR-TI06 (R0}
(Roplaces rev 7/91)
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ADJUSTABLE RATE RIDER CP15527999

THIS ADJUSTARBLE RATE RIDER (s mude thia 17th day of
June, 1994 . e s dncorporeted into wl shiall be deemmed to amemd amd supplement
the Marigage, Deed of Trust or Security Deed (“Security Instrument”™) of the aame date given by the undersigned
("Borrower”) to secure Borrawer's Note ("Note™) to
MARGARLETTEN & COMPANY, INC. , a corporation organized and existing
under the laws of the State of Now Jerasey.
(the "Lender™) of the same date and covering the property described In the Security Instrument and locawed at:

2976 HEATHERWCOD CT, SCHAUMBURG, IL 60194

[Fgwidy Addre|

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERUST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL- COGYENANTS.  In uddition to the covenants and agreements made in the Sccurity Instrumont,
Borrower and Lender furthze fovenant and agree as {ollows:

1. INTERENT RATE AN, MONTHLY PAYMENT CHANGEN
{A) Change Daute
The interest rate may change cuthe first day of October, 1995 |, and on that day of each succeeding
year. "Change Date™ means cach date on which the interest rate could change.
(B) The Index
Beginning with the first Change Dare, the interest rate will be based on an Index. “Index™ means the weekly
average vicld on United States Treasury Sccurit/er adjusied to a consiant maturity of one yeuar, as made available by the
Federal Reserve Board. "Current Index” means tie most recent Tiwdex flgure availabie 30 days before the Change Date.
If the Index (ns defined above) is no longer available, "Zener will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Boroower notice of the new Index.
{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a aew interest raie by adding a margin of
Two
percentage paints ( 2.0C00 %) tothe Current Index and rounding the sum to the nearcst one-cighth of one
percentage point (0.125%). Subject to the limita stated in Paragrapa /() of this Note, this rounded amount will be the new
interest rate untii the next Change Duate.

() Limits on Interest Rate Changes
The interest ratc will never increase or decrease by more than oaz rercentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0% 3 b gher or lower than the initinl interest rate

stated in Paragraph 2 of this Note.
(E) Calcuiation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amotnt of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balunce in full at Y maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpanid principal balance which
would be owed on the Change Date if there had been no defatlt in payment on the Note, .r=4iied by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new montkiy payment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest riate and monthly paymen. araount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice,
(ii) the Change Date, (ii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly paymeni amount, and {viii)
any other information which may be required by lfaw from fime to time.
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{{s) Effective Datr of Chuanges

A new interest rate caleulated in accordance with Parngraphs 3(C)
and 5{D) of this Note will become cffective on the Clumge Date. Borrower
shall make a payment in the new monthly amount beginning on the first
pay ment date which occurs mt least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Noave, Borrawer
shall have no ebligation to pay any increase in the monihily payment amount
calculated in accordance with Paragraph 3(E) of this Note for any payment
date occurring less than 15 days after Lender has given the required notice.
If the momhty payment amount ealeulated in accordanice with Paragraph S(ED) of this Note decreased, but Lender falled o
give timely notice of the decrease und Borrower minde any monthly payment muiounls exceeding the payment nmaount which
should hiave been stated in s timely notice, then Borrower han the option to ehher () demnind ihie seturn to Borrower af any
excesa payment, with interest thereon an the Note nide (a rate equal 1o the Snterent e which should have been stated In s
timely notice), or (i1} request that any excess payment, with nterest thereon nt the Note rate, be appiled us paymest of
principal. Lender's abligation w return any cxcess paymend with interest on demand is not assignable even i this Note i
atherwise assigned before the demand for return s mxle,

BY SIGNING SELOW, Borrower accepis and agrees to the terma and covenants contained in this Adjuatable Ratc Rider.

,‘j
RN

JOHNNY WANG|
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