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{Name)
BOO0 WAUKEGAN ROAD, GLENVIEW, il
{Address)

{I\;\OHT:GAGE ' _' LOAN KO 16501066100
T 945417264
THIS MORTGAGE Is made this LiTH day of JUNE 18 94 , batween

the Mortgagor, HERBERT W. GRINODEL AND JUMNE L. GRINDEL., HUSBAND AND
WiIFE

(herein "Borrower*) and the Mortgagee, GLENVIEW STATE BANK, a corporation organized and existing under
1he laws of the State of lliinols whose address is 800 Waukagan Road, Gienview, Iinols 60025 (herein "Lender”).

WHEREAS, Borrower Is indettad to Lender In the principal sumof U.S. $ 10,000.00

, which Indroisdness le avidenced by Borrowsr'anots dated JUHE 11, 1994 and
axtensions and renswals theraof (herein "Note"), providing tor manthly Ingtallments of pﬂnclpal and interest, with
the balance o’ r«iebledness, if not sconer paid, due and payableon JUNE Lb, 193 ;

=330 Y

TO SECURE to Lundar the repayment of indebtedness evidenced by the Note, with intorast thoreon, the
payment of all other suris, with interest theroon, advanced in accordrnce harawlth to protect the security of this
Martgage: and the pedeinznce of the covaenants and agreementa of Borrower hareln contained, Borrower does
hereby morngage, gram 2 c%nt:ey (;'ol:i.ler(rﬂd:r the following described propeny located In the County of

coor . te nols:

SITUATED (N THE COUNTY 07 COOK, IN THE STATE OF ILLINDIS TC WIT:

LOT 1690 IN GLENGROVE TERRATE BEING A SUBOIYISION OF PART OF THE EAST 1/¢&
OF THE NORTHWEST 1/4 OF SECTION 13 TYOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, JAd COOK COUNTY, ITLLINOIS,

PIN 7 09-13-103-004

s kb uUEDLNG t27.00

FAOTLT ONNAN A1) DAY IS4 LATeTInN
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"\ which has the adcdross of 7800 PAUMA LANE NORTON GKOVE, L 80053

>&Illlna!s (herein "Proparty Addross®),

. TOGETHER with ali the improvemants now or horealtor eractad on the proporty, and all snsemants, rights,

- appurtences and rants all of which shall ba dearmod to be and rermain n pan of tho proporty coverod by this
C Maortgago; and all of the foregoing, togothaer with sald property (or the lonsehold estate if this Mortgage is on a
g leasehold) aro hareinafter roforred Lo a3 the "Propany”.

Barrower covenanis that Borrowar is lawfully solsed of tho ostate heraby convoyad and has the right to
mortgage, grant and convay the Property, axt that the Proporty ls unoncumbaod, uxcept for encumiwances of
record. Borrower covonants that Borrower warrants and will doferkd genorally the title to the Proparty against all
clalms and demands, subjact to engumbrances of rocord.
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10. BORROWER NOT RELEASED; FOREBEARANC Y LENDER NOT IWWVEH. Eﬂonalon of the time for

payment or modification of amortization of the sums secured by thla Marigage granted by Lender to any
succeassar In interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrowar's succassors in interast. Lender shall not be required to commance proceadings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums asecured by this
Mortgage by reason of any demand made by the original Barrowar and Borrower's successors bt Interest. Any
forebearance by Lender In exerclsing any right or remedy hereunder, or otherwise afforded by apglicable 1aw,
shall not bu a waiver of or preciude the exercise ol any such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreements herein contained shall bind, and the rights hereundar shall Inure to, the respactive succeasors and
assigns of Lander and Borrower, subjnct to the provisions of pnragru{m 16 haraol. All cavenants and agreemanta
of Borrower shall be Joint and several. Any Borrownr whi co-signs this Martgaga, bu doos not axocito the Nota,
{0 I8 co-signing this Martgage only to mortgage, grant and ronvay that Borrowaer's Interost in the Propery to
Lendor undor the terms of this Mactgage, (b) is not porsonally llable on the Noto or undor this Morigage, and (c)
agrees tha' Lender and any other Borrower hereunder may agirea lo axtend, modily, forbear, or make any olther
accomodations with regard to the terms of 1his Mortgage or the Note without that Borrowar's consant and
without reteasing that Borraower or modifying this Mortgage as to that Bofrower's interest in the Property.

12. NOTICE. Except for any notlce required under appiicable law to be given In another manner, (a) any notice
to Barrowaer provided for in this Morigage shall be given by delivering it or by malling such notice by certifled mail
addressed (o Borrower at the Property Addrass or at such other address as Borrowar may daesignate by notice
to Lendec az-provided hereln, and (b) any notice to Lender shall be given by certiied mall to Lender's address
stated herein o to such other addrass as Lainder may designatis by notice \o Borrower as provided hereln. Any
notice provided tor in this Mortgage shall be deemed to have been given to Borrowar or Lender when given in
the manner declyrated herein.

13. GOVERNING LAV SEVERABILITY. The satate and local laws applicable to this Mortgage shall be the laws ol
the jurisdiction in which/ e Property is focated. Tho toregoing sentence shall not limit tho applicablily of Fodoral
law to this Mortgage. In t/1@ event that any provision gr clauae of this Mortgage or the Nota conflicta with
applicable law, such confii*-shall not afect other provisions of this Mortgage or the Note which can be given
effect without the confiicling przvislon, and to this end the provisions of this Mortgage and the Note are daclared
to be severable. As used hereln, “coots”, "expanses” and “aitorneys' fees” include all sums to the extent not

prohlbited b aEpica la law _or Hnrrated herein.
14. BORROWER'S COPY. Borrower arwll be furnished a conformed copy of the Nate and of this Mortgage at

the time of exacution or after record ation hereof.

15. REHABILITATION LOAN AGREEMENT, Borrower shall fulfilt all of Borrow _r's obligallons under any home
rehabllitation, improvement, repalr. or ou 97 ican agraament which Borrawer enters into wiih Lender. Lender, at
Lander's oplion, may requira Borrower to vxzcite and deliver to Lender, In a form acceptable to Lender, an
assignment of any rights, claima or defenses wnich Borrowar my have against partles who supply labor,
matorials or services in connection with impravemziaia made to the Property.

18. TRANSFER OF THE PROPERTY OR A BENEF.CIALINTEREST IN BORROWER. if all or any pan of the
Praparty or any Intsrest in It is sold or transferred {or (f 8 beneficlat interest in Borrower Is sold or transferred and
Baorrawer is nat a natural parson) without Lender's prior wrien consent, Lender may, at its ogtlon, require
Immediate payment In full of all sums saecured by this Murgage. Howaevar, this option shall not ba exercisod by
Lender it exercise Is prohibited by federal law as of the date o this Morntgage.

it Lender exercises this optian, Lender ghall give Borrow/er noiicia = acceleratton. The notice shall provide a
peariod of not less than 30 days from tha date the notice Is delivered or-malled within which Borrower must pay all
sums secured by this Mortgage. it SBorrower falls to pay these sums prio: to the expiration of this period, Lender
may invoke any remaidies permitted by this Mortgage without further.not'Ce or demand on Borrawer.

NONMN-UNIFORM COVENANTS. Borrower and Lender turther covenant &ndl agres as lollows:
17. ACCELERATION; REMEDIES. Except as provided in paragraph 16.1er401, upon Borrower's breach ot
any covenant or agreement of Borrower In this Mortgage, including the ¢ veriants to pay when duo any
suma secured by this Montgage, Lender prior (o acceleration shall give nctic to Borrower as providad In
ragraph 12 hereof specitying: {1) the breach; (2) the action required to cure such breach; {3) a date, not
ess than 10 days from the date the notice |s mailed to Borrower, by which such ".redch must be cured;
and (4) that failure to cure such breach on or before the date specified in the nolice nay result in
acceleration of the sums secured by this Mortgage, foreciosure by judiciul procesulrg and sale of the
Property. The notice shall turther inform Borrowaer of the right 10 reinstate atter acceles’ion and the right
1o assert in the foreclosure proceading the nonaxistence of a defautt or any other defene of Borrower to
acceleration and foreciosure. If breach is not cured on or before tho date spscifled in the.nztice, Lander,
al Lender's option, may declare all of the sums secured by this Mortgage to ba Immediately ZJue and
yable withaut further demand and may torectose this Morigage by |udlcul proceeding. Lender shall be
entitied to collect in such proceeding ail axpenses of foreclosure, Including, but not limited to, reasonable
attorneys’ tees and costs of documentary svidonce, abstracts and titie reports.

18. BORROWER'S RIGHT TO REINSTATE. Notwhthstanding Lendor's accelaration of tho sums socured by this
Mortgage due to Borrowaor's breach, Borrowar shall have tho rl?ht to havo any procaodings togun bw{ Londor to
enforce this Mortgage discantinued at any time prior ta ontry of a judgimant enforcing this Mortguge If: (n)
Barrawar pays Lendor afl sums which would be than dua undar this Mortgage aixd the Note had no accolaration
occurred; (b)Y Borrowar curas all brenches ol any othor covonants or agroomants ot Batrowar contaliad in this
Morntgago: (c) Barrowar pays all reasonable exponses incurrad by Londor in enforcing tho covenants and
agroements of Barrowar containad in this Martgage, sixd in onlorcing Lender's romadios as pravided In
paragraph 17 hereof, including, but not imitad to . randonable altormays' foes; and (d) Borrower takos such
actlon as Lender may reasonably requiro to assura that the llan ol this Mortgage, Londear's intorest In the
Propeny and Borrower's obligation to pay the sums socurad by this Mortgage shall continue unimpalred. UPon
such paymant and curo by Borrowar, this Mortgago ard tho obligations secured hereby shall ramain in full force
and etiect aa it no acceleration had occutrod.

19. ACCELERATION OF RENTS; APPOQINTMENT OF RECEIVER. As additionnl securlly heroundaer, Borrower
hereby assigns to Lendar the rants of the Proparty, providoed that Borrowar shall, prior to acceloration uixter

ragraph 17 horoot or abandonmaent of tho Proparty, have tho right to colfoct ard rotaln such rents ns they
Kgccmo due and payabhle.

Upon acceloration undor paragraph 17 hareol ar abandanmaont of the Propetty, Loidor shall bo entitiod to have

a recelver appoinied by a court to onter upon, take poussovasion of and mango the Proparty arxl to collect the

rants of tho Propenty Including thosa puast dua. All rents collectadd by theo recolver shall bo appliod first e parmom
re

of the costs of managemont ol tha Property and collectian of senta, Inclucling, but not limitod to, roceoivor's foes,
premiums on receliver's bonds and reasonablo attornoys’ foes, and thon 1o tho sums secured by this Morigage.
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