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" MORTGAGE 051500318

THIS MORTCAGE {"Security Instrument”} ipgiven on JUNE 16, 1954
mortgagor is ROBERY 1 CADHMORR ANRD ¥X V CABHMORE, HIS WIYE

Vickie L.

("BD"’QWGf")- This SBCU"“Y ngireement s QIVBI"I ) BT. FPAUL FEDERAL BANK FOR SAVINGS
: which Is organized and existing uraer the laws of THE UNITED STATES OF AMERICA ' ant whose addross is
6700 W. NORTH AVE, CHICAGOD; TOLLINOIS 60635

("Lender"}. Borrower cwes Londer the principal hum of ONE HUNDRED TWELVE TROUSAND AND 00/100

Dollass {U.S.% — 112,000.00 ). This debt is evidenced
by Borrower's note datad the same date as this Secusily instrument {*Note"), which provides for monthly payments, with
the full dabt, if not paid earifer, dus and payable on JULY 1. 2034 . This Security Instrument secures
to Lender: (a} the repayment of he debt pvidanced by ths Note, with interast, and ail renowals, axtansions and
moditications of the Note; (b} the payment of. all other rums, ‘@iih interest, advanced under paragraph 7 to protect the
sacwity of this Security Instrument; and {c) the parformance of Sor.owar’s covenants and agreaments under this Securlty
Instrument and the Nota. For this purpose, Borroveer does hereby rurtgage, grant and convey to Lender the following
described property located In COOE County, Hinms:

2eGq9vSY6

LOT 328 OF LORDS PARK MANOR UNIT 10 EBEING A BUBDIVISICH OF FART
OF LOT 2 OF THR CIRCUIT COURT RARTITION OF PART OF BELTION 6,
AND BSECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EABT OF THR TFi3D
PRINCIPAL MERIDIAN, CITY OF ELGIN, IN¥ COOK COUTNY, ILLINOL:

FIN # 06-07-117-022-0000

DEPT-01 RECIRCIMG $37.00
T30000 TRAN 8761 06/22/%94 09:57:00

34419 2 C.3 AR--P4A-GLEB3I2
COO0Y COUNTY RESORDER

Which has the address of  g.0 prayammy DRIVE . BLGIN

HHinols 60120 {"Property Addrass™);
{213 Codel .

ILLINDIS~Single Family~Fannis Mae/Freddia Mac UNIFORM INSTRUMENT  F (90 Jpage 1 of 6 pages!
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L TOGETHER WITH all meLlerrItw\e!nen; rmEr Emlfugcllﬁilﬂumgamq}w usemenits; appurcenances, and fixtures

naw or hereafier & parc of the property. A} replacements and additions shalt nlsa be covered &y this Security Instrumeat. All of dhe
foregoing is referred 1o in this Security Instrument aa the "Property.”

BORROWER COVENANTS that Borrower is lewfully seised of the esuie hereby conveyed and has the right to mortgage, grant
and convey the Property and hat the Property is unencumbered, excepl for encumbrances of record, Borrower warrants and will defend
generally the thle to the Property against all claims and domands, subject to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for natlonal use nd nnr-uniform covenants with fimited variations
by jurisdiction to constitule 2 uniform security mstrument covering real property., :

UNIFORM COVENANTS, Dorrower and Lendar covenant and agrow as follows:
1. Payment of Principal and Inierest; Prepuyment und Late Churges, Borrower shall prompily pay wien due the principal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or to & written waiver by Leader, Borrower shaif pay to Lender
on the day manikly payments are due under the Note, until the Note s paid in full, # sum ("Funds®) for: () yearly taxes and assessments
which may attain priority over the Sccurily Instrument gs 4 lien on the Propeny; (b) yearly leasehiold payments or ground reuts on the
Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; {¢) yearly morigage
insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordence with tie provisions of paragraph B, in Hew
of the payment of me:igage insurance premiums, These items are called “Escrow ltems," Lender may, at any 1ime, collect and hold
Funds in an amount sot o sxceed the maximum amount a lender for a federally refated morigage loan may require for Borrower's uscrow
account under the federal xenl Estate Senlement Procedures Act of 1974 as amended from time fo time, 12 U.S.C. § 2601 e/ seq.
("RESPA"),unless another Jav' that applies to the Funds sels a lesser amount. H so, Lender may, at any thine, collect and
hold Funds in an amount nui 7o exceed the Jesser amount, Lender may estimate the amount of Funds due on the basis of
current date and reasonable estizes of expenditures of future Bscrow Items or otherwise in accordance with applicable law.

The Funds shall be held in in institution whose deposits are insurcd by & lederal agency, instrumnentality, or entity

" (including Lender, if Lender is sucn an institution) or fn any Federal Home Loan Bunk. Lender shatl apply the Funds to
pay the Escrow lems. Lender may not chaige Borrower for holding and applying the Funds, annvally analyzing the escrow
account, or verifying the Escrow items, unicsw Londer pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower ta pay a one-time charge for an independent real
esiale tax reporting service used by Lender in conserdon with this loan, unless applicable faw provides oherwise, Unless
an agrecment is made ov applicable Jaw requires interz¢tto be paid, Lender shall not be required 10 pay Borrower any
interest or earmings on the Funds. Borrower and Lender may sgree in writing, however, that intesest shall be pald on the

" Funds. Lender shall give to Borrower, without charge, an ¢anual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as sdditional security (or
all sums secured by this Security Instrument, .

If the Funds held by Lender exceed the amounis permitted to be ield by applicabie law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of apolicable faw. If the amount of the Funds held by
Lender at any tirae is not sufficient 10 pay the Escrow Items when duc, Leider mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 16 make up the def.clency. Borrower chall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender sia grrmptly refund to Borrower any N
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition
or sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the sums
secured by this Security Instrument,

3, Application of Payment, Urless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to aiieun’s payable urder
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any laie charges due under the ivote.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impesitions atirinit.ble to the
Property which may aliain priority over this Security Instrument, and teasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender af) notices of amounts to be paid
under this parsgtaph. If Borrower makes these paymenis dircctly, Borrower shall promptly furnish to Lender receipts

~ evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

i 2 S

ke

faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinior operate to |~
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender ("’ ’
subordinzting the lien to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien %
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower 293’

shall ;misfy the lien or take one or more »f the actions set forth above within 10 days of the giving of notice,

orm 301 1 & pagest
2365 SEP 9% ‘

17070572/MORTRG2




UNOFFICIAL COPY

02

)
é@
A,
o




. UNOFFICIAL COPY 0‘51900319

8, fiazurd or Property hsnrance, Borrower shall keen the improvements now existing ar horeafier erected on the

Property Insared agaknst loss by fire, hazardy included whihin the term "esiended covoruge™ and any other haeurds, inclidiog

floods or flooding, for which Lender requires insurance. This insurance shal be maintained in the amonnts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borsower subject o Lender’s
spproval which shall not be unreasonably withheid. 1f Borrower falls to maintain coverege described ahove, Lender may, at
Lender's option, obtain coverage Io protect Lender’s rights in the Property in sccordance with pasagraph 7,

All insuranze policies and renewals shall be accepiable to Lender and shall include a standard morigage clavse, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender ail receipts
of paid premiums and renewal notices, Iy the event of loss, Borrower shall give prompt notlee to the ineurance carrier and
Lender. Lender may make proof of foss {f not made prompily by Borrower,

Unlzss Lender and Borrower otherwise agree in wriling, insurance proceeds shafl be applied to restoration or repair
of the Property damaged, if the restoration cr repair is cconomically feasible and Lender's security i3 not lessened, I the
restoration o repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applicd
to the sums secured by this Security Instrument, whether of not then due, with any excess paid 1o Borrower. If Borrowes
abandons ihe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seutle
u claim, then L<ndor may collect thy insorasice procecds, Lender may use the proceeds o repalr or restore the Froperly or to
pay sums secured oy this Sccurity Instrument, whether or not then due, The 30-Uay period will begin when the nolice is given.

Unlesy Lerae and Borrower otherwise agree In wriling, uny application of proceeds to principal shail not exterd or
postpone the due date 07 the monthly payments teferred (o in paragraphs | and 2 or change the amoutit of the payments, I
under paragraph 21 the Fioery is acquired by Lender, Borrower’s sight to any insurance policies and proceeds resulting from
damage 1o the Praperty prioy o e acquicition shall pass to Lender to the cxtent of the sums secured by this Security Instrument
immedlately prior to the acquisiior,

6. Occupancy, Prescivatlon. Malntenance snd Protection of the Property; Borrower’s Loan Appileation;
Leaseholds. Borrawer shall occupy, (stotdih, and use the Propenty as Borrower’s principal residence within sixly duys afier
the execution of this Security Instrument azd shut! conlinue 10 veeupy tie Peoperty us Borrower's principid residence for at Jonst
one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shul} not be unreasonably
withheld, or uness extenunting circumstances exist wirich are beyend Borrower's control. Borrower shali not destroy, damage
or impair the Property, allow the Propeny to deterivrrie, or commit wasie on the Property, Borrower shall be in default if any
fotfeiture sction or proceedings, whether civil or ool s begun that it Lender's good faith judgement could resalt in
forfeiture of the Property or otherwise materially impair th Jien s2zated by this Security fastrument or Lender's securily interest,
Botrower may cure such a defuult and reinstae, as provided in ‘paragraph 18, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's good feith deternifnation, rreclodes forfeiture of the Borrower's interest In the Praperty

-or other materia) impaitment of the lien created by this Security Instremeat or Lender’s security interest.  Borrower shall also
be in default if Borrower, during the loan application process, gave mutriiai'y false or inaccurate infermation or statements to
Lender {or failed to provide Lender with any material information) in connect’on with the Juan evidenced by the Note, including,
bur not fimited to, representations concerning Borrower's eccapancy of the Projerty as a principat residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the iease, If Borrower acquires fee title to the
Property, te leasehold and the fee tisle shall not merge unless Lender agrees fo the-meger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o psform the covenants and agreements
contained in this Security Instrument, or there is a legul proceeding that may significantly aflecr Lender’s rights in the Property
(such a5 a proceeding in bankrupicy, probale, for condemmation or forfeiture or 1o enforce iav/s or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s
actions may inciude paying any sums secured by a lien which has priority over this Secusiy Instrumeat, unpearing in court,
paying reasonable attorneys' fees and eniering on the Property to mako repairs, Although Lender may 1a%e ction under this
paragraph 7, Lender does nat have to do 50,

Aoy amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowey sccured by this
Sccurity Instrumeny. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fom the
date of disbursement at the Note r2ie and shall be payable, with interest, upon notice from Lender to Borrower regucesting
puyment.

8. Mortgage Insurance. 1f Lender reguired morfgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requised 1o maintain the mortgage insurance in effect, I, for any
reason, the inortgage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to- the morigege insurance previously in effect, at a cost
substantially equivalent to the cost to Borrewer of the morigage. insurance previously in effect, from an alternale mongage
insurer approved by Lender. [f substantially equivalen) mortgage insurance coverage is nol available, Barrower shail pay to
Lender each monih a sem equal 1o onz-welfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and retzin these payments as a loss reserve in licu

Form 3014 9/ 3 pf 6 pages)
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of mongage Jnsurance. Loss reserve payments may no onger be required, at the option of Leader, if morigage insurance
coverage (i the amount and for the period that Lender requires) provided by an Insurer approved by Lender aguin becomes
wvailable and is obtaised. Dorrower shall pay the premiums required 1o maintain niongage insurance In elfec), or o provide
2 lnss reserve, until the requirement for mostgage insurance ends in aceardance with any written agreement hetween Borrower
and Lender or applicable law.

9, Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direcs or cansequential, in conneetion with
any condemnation or other taking of #ny pan of the Property, or for conveyance in liew of condemnation, are hereby arsigned

and shall be paid 1o Lender,

In the event of 2 tpm! wking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the ever of 2 partial taking of the Proporty in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amoum of the sums secured
by this Security Instrument immcdiately before the taking, unless Borrower and Lenier otherwise agree in writing, the suns
secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (g} the
tolal amount o7 the sums secured immediaiely before the wking, divided by {b) the fair miarkes value of the Property immediaicly
before the taking. ~Any balance shall be paid to Borrower. In the cvent of a partial taking of the Propenty in which the fair
market valug of the Propeny immediately before the taking is Jess than the amount of die sunts secured immediately before te
taking, unless Borrswe: and Lender otherwise agree in wriling or unless applicuble Jaw otherwise provides, the procecds shnll
be applicd te the sums werarad by this Security Instramont whether or not the sums are then doe,

If the Property is aboasoned by Borrower, or if, sficr notice by Lender to Borruwer that the condemnor offers to make
an award or setilc & claim for sarisges, Basrower falis to respond to Lender within 30 says after the date the notice Is glven,
Lender is autharized to collect =4 apply the proceeds, at ks aption, elther to restoration or repair of the Property or to the sums
secured by this Security Instrumen, he.hwes or not then due.

Unless Lender and Borrower cinerwise agree in wriling, any application of proceeds to principal shall not extemd or
postpone the due date of the monthly payme als refersed fo in paragraphs 1 and 2 or change the arount of such payments,

11. Borrower Not Released; Foruescwvce By Lender Not & Walver. Lxiension of the time for payment or
modification of amoriization of the sums securea Sy dis Security Instrument granted by Lender to any successor In interesi of
Borrower shall not operate o release the Jiability of e wriginal Basrower or Borrower's yuccessors in intereet,  Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security In/trument by reason of any demund made by the priginal Borrower
or Borrower's successors in interest. Any forbearance by Lendar in exercising any right or remedy shail not ke & waiver of
or preclude the exercise of any right or remedy.

12, Successorsand Assigns Bound; Joint and Several Licoticy; Co-slgners, The covenants and agreements of this
Security Instrument sheit bind and benefit the successors and assigns of Fender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and several, Any Borrower who co-signs this Sccurity
Insteument but does not execute the Note: (a) is co-signing this Security Instrosent only to monigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b.is »ot personally obligated Jo pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrowr ray agree to extend, modify, forbear
or inake any accommodations with regard fo the terms of this Security Instrument or the Nute without that Borrower's consent.

13, Loan Charges. If tie Joan secured by this Security Instrument is subject o a Jaw which seis maximum Joan
chatges, and that Jaw is finalfy interpreted 20 that the interest or other loan charges collected ot 1o be collecied i cotnection
with the loan exceed the permitted limits, then; (a) any stch loan charge shall be reduced by the amvam necessary to feduce
the charge to the permitied limit; and () any sums already collected from Borrower which gxceeded beramfied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Motz or by making
a direct payment fo Borrower, If a refund reduces principal, the reduction will be treatcd as a partial prepaymani without any
prepayment chasge under te Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class maif unless applicable law requires use of another method. The notice shall be direcied (o the Propenty
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
1o Lender's address staled heeein or any other address Lender designates by notice 1o Borrower, Any notice provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instcument or the Noie
conflicts with applicable law, such conflict shall not affect vther provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared 1o be severable,

Forp 3014 9/ £ poges)
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16. Borrnwer 8 Copy. Burrower shall be given one conrormed capy of the Note and of this Sc(.ur.ly instrument,

17. Tranafer of the Property or u Beneficiul Interest In Borrower. [f aff or ony part of the Property or any interest
tn 1t Is sold or transferred (or if # beneficial interest in Borrower in sold or tranaferred and Borrower is not a najral person)
without Lender's prior writlen conscit, Lender may, st its option, require immediate payment in full of all sumx gecured by this
Sccurity Instrument. However, this optlon shail tiot be exercised by Lender if cxercise Is proliblted by federal law 2s of the
date of ihis Security Instrument.

if Lender exercises this option, Lender shall give Borrower notlce of acceleration. This natice shall provide a perind
of not less than 30 days from the date the notice is delfvered or maijled within witich Borrawer must pay all sums secored hy
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender mny invoko nny
temedies permitied by this Security Instrument witiow furiher notice or demand on Borrower.

18, Borrewer's Right to Reinstate, I Borrower meels cortain conditions, Barrawer shel) have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reirstatement) before sale of the property pursuant to any pewer of sale contained i ihls Security
Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are thot Borrower; (=) pays Lender
ull sums which then would be due under this Security Instrument and the Note as if no acceferation hiad occurred; (h) cures any
default of any ~‘he: covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
~ but not limited 1o, rmasonable attorneys’ fees; and (4} lakes such ection an Lender may reasonably requirs to assure that the lien
of this Security fnxtramant, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continee unchanged, Upon teinsiatement by Borrower, this Sccusity Instrument and the obligations secured
hereby shall remain futly efivetive as if ao acceleration had oceurred. However, his sight 1 reinstate shati not apply in the cuse
of acceleration under paragrapli 1™

19, Sale of Nete; Chinr,e of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be soid one or nwire tim#s without prior notice to Borrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer”) that collects nopih' payments tue under the Note and this Sccurity Instrument, There also may be
one or more changes of the Loan Servicer' unrefzted to g sale of the Note. [f there is a change of the Loan Servicer, Borrower
will be given written notice of the chinge In a-corcance with paragriph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and t'ie i ddress m which payments should be made, The notice will also contain
any other information required by applicable law,

20, Hazardous Substances, Borrower shaij;,zi-cause or permit the presence, use, disposal, storage, or release of
ary Hazardous Substances on or in the Property. Borrower ¥l not do, nor allow anyone else to da, anything affecting the
Property that is in violation of any Environmental Law, The oreceding two sentences shall not apply to the presence, use, or
sterrage on the Property of small quantities of Hazardous Substances ibat are generally recognized to be appropriate to normal
residential uses and 10 mainienance of the Property.

Borrower shail promptly give Lender writtent notice of any invest gation, clzim, demand, lawsuit, or siher action by
any governmental or regulalory agency or private panty involving the Propedcy and any Hazardous Substance or Environmental
- Law of which Borrower has actual knowledge. 1f Borrower learns, or is nutificd by any governmentaf or regulutory authority,

that any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall prompily
take a)l necessary remeiddial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Subsiances™ pre thoss substances defizer! as toxic or haZardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabic o7 toxic petroleum producis, toxic
pestk:idcs and herbicides, volatile solvenis, malerials contalning asbestos or formaldehyde, und radloactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and {aws of the jurisdiction wheye the Property is located that

“relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21, Acceleration; Remedies, Lender shall give notice fo Borrower prior to acccleratlon fellowhig Borrower’s
breach of any covenant or agreement in this Securbty Instrument (but net prior to acceleration under parag cah 17 unless
applicable law provides otherwise). The notice shail specify: (a) the defuult; (b} the action required to cure/thic default;
(c) a date, not less than 30 days from the dute the notice i3 given 20 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
vecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or 2ny other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender at its optien may require immediate payment in full of all sums secured
by this Security Instrument withoui further demand and may foreclose this Security Instrument by judivial proceeding,
Lender shall be entitled to collect a1l expenses incurred in pursuing the remedles pravided in this paragraph 21, including,
but not timited to, reasonuble attorneys’ fees and costy of thle evidence.

12, Relesse. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security

Instrument without charge 1o Borrower., Borrower shall pay any recordation costs,
23, Waner of Homestead, Dorrower waives all right of homestead exemption in the Property
Form 3014 9/90 ¢ o)
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24, Riders to this Security Instrument. !f onc or more udcrs are exaculed by Bormwcr nml rcwrdul togeiher with
this Security Justrument, the covenanls and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemenis of this Security Instrument as if the rides(s) were & part of this Security Instrument,
|Check applicable box(es))

El Adjustable Rate Rider El Comominfum Rlider D 1~4 Family Rider

D Graduated Payment Rider D Plannzd Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate Improvement Rider L_..] Sccond Home Rider

Eﬂ Other(y) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to tho termn and covenants contained in this Security Ingtrument

and Jn any rider(s) executed by Borrower and secorded with i,
&4’{-/ coene(Se0l)

Prepare hy & mail to: I O, < o O . GO 17 “oforrrrorerrrmne DR
St Paul Federal Bank -Borrower
6700 W. wecvh Ave.

chicago Il. 80635 '
veereerensfEB])

‘ <Horrower
VICKIRE L CASHMORE

.......... teertesvarereriarertraeeraesnrrt-niresrersasnssesersannsnasess(OCRL}
-Borrower

tereseverererpnrssarassinerisieserarnarranirecesa(OEATY
-Borrower

[Space Below This Line For Acknowirigment]

STATE OF ILLINOIS, ...... \Q v County g8t

Ay
.lT\‘L g ; .
| A o UMLLI‘S;T,;/\ ..... ST - YR veereens

state, certify that ..o,

a Noaary Public in and for said county
ROBBRT R CASHHORI AXD B V CASHMORE, HIS WIFZE

......................... I T T L L T T Y R R P R R AR TR Y

personally known le me 1o be the same person(s) whose name(s) .. sesese N A9, o5 N
subscribed to the foregoing instrument, ap red before me this day in persnn and achnowledgcd thaf
signed and delivered the instrument as ... free and voluntary act, for the uses and purposes thereln nat forth
)
Given under my hand and official seal, this cl"‘“"\d.ly of... ,.\S‘-‘nm Lo \(Qﬂ— .

My commission expires:

cLH9EsShe
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LOAN RIDER

LOAN NO. p51200319
DATE JUNE 10, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewitn given by the
undersigned (the “Borrower") to St Paul Federal Bank For Savings (the "Lender”) to sccure a morigage
indebledness; said Security Instrument encambers real property commonly described os:

940 HIAWATHA DRIVE IL §0120

(PROPERTY ADDRESS)

1.} Borrower and Lendzr agree thar pitwithstanding anything contained by Uniform Covenant 21 of the Seeurily
Instrument, Lender is kercby authorized ‘o charge a reasonable fee for the preparation and delivery of a relense

“deed,

2.) Borrower and Lender ngree that If the Poacin! Mational Mongage Association or the Federal Hame Loan
Mortgage Corporation buy all or some of the Lender’s zights under the Security Instrument, this Rider will no

longer have any foree or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

ROBERT R CASHMORE

Borrower

Borrower
VICKIE L CASHHORE

Borrower

Borrower

2384 NOV B4
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THIS ADJUSTABLE RATE MORTGAGE RIDER ls made this 0 tlay of {
and is Incorporated Into and thallzgia doemed to nmwﬂ and nuppf.'émum 1he

Mortgage, Dead of Trust or Security Deed {the "Sacurity Inatrument”} of the sama date given by the undarsignod (tha
"Borrower”} to secure Botrower's Adjustsble Rute Note {the “Note") to

87T. PAUL FEDERAL BANK FOR BAVINGS
{tha “Lender”) of the sams date and covaring tha proparty described In the Security Inatrument and focatad at:

540 HIAWATHA DRIVE ELJIN IL 60120
THENOTECOHTANS PﬂO\ﬂSIONS ALLOWING FOR CHANGES iN THE INTEREST RATE

AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORBOWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OFTIHON TO CONVERT THE ADJUSTABLE SNTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In sddition to the covenants and agreemonts made in the Security Instrumant,

Borrowar and Lendesr further covenam and agree as follows:
The Note provides for an initlai intersst rata of 5.500 % . The Note provides for changes In the

adjustabls Interest rate and the monthly pryments, a fixsd rate convarsian option ard transfer provisions ss follows:

LN ADJUSTASLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHA’.GF DATES
The adjustaole interest rate | wiil pay may change on the firet day o! JUNE 1995
and on ihat day every 7 21h month thsreaftar. Each date on which my adjustabls Interast rate could chango is called a

"Change Date.”

{B) THE INDEX
Buginning with the firs? Changs Date, my sdjuctable interast rats will be hosod on Bn Index, The "Indax” ia the

monthly average yvisld an Unitall £ tptes Treasury securitias adjusted (o a constant maturity of one year, as mare avallable

by the Board of Governors of tiic Fedars! Reasrva System. The most recent Index figure available us of the date 46 days

before sach Changs Date Is callsd the “Currant Index.”

if the index is no longer svaie'de, the Note Holdey will choose n new index that is based upon comparoble
information. The Note Holdar will give me ~woilce of this choles.

{C} CALCULATION OF CHANGES

Before sach Change Dnto, the Nots Aoy will caloulate my new interest rate by adding

AND THREE-QUAR porcentage points { 5 o5 % ) to the Current Index. The Nota

Holder wlli than roynd the reasult of thls addltfon 1. th.s aasrest one-elghth of one psrcentage point {(0.126%). Subject to
the limits stated in Sectiors 4{D) balow. this roundec . aniount will be my new Intarest rate untii the next Change Date.

The Note Holder will then dstermine the amount <7 the monthly payment that would be sufficlent 2o repay the
unpald principal | am expected to owe at the Change Date In full on the Matwity Date at my new interast rate In
substantially squal paymants, Tha result of this calculatioir v.i! be the new amount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

Tha interest rate that | am roquired to pay at the first Chriine Date will not be greater than 7.500 %
orjess thap 3.500 % . Thoereaftor, my adjustable interest rite will naver be increassd or decraased on any single
Change Date by more than two percentage points {2.0009%) from the ¢r.v of interest | have been paying for the praceding
12 montha. Su long as | have not exarcisaed my Converslon Option unaar Sestion b of this Note my interest rate will never
be greater than 10.125% , which is called the "Maximum adjust2hle Rate.”

{€) EFFECTIVE DATE OF CHANGES

My new interest rate will become sffsctive on each Changs Date. £ wid pay the amount of my new manthily
payment beginning on the first monthly payment date after the Change Date ur.il ths amount of my monthly payment

. changes again.
{FI NOTICE OF CHANGES
The Nota Holder will deliver or mail to me a notice of any changes in my adjus abl~ interes? rate and the amount

of my monthiy payment befare the effectlve date of any change. The notice will Includc i iormation required by law 1o
be given me and also the title and telephone number of a paraon who will answer any gquestior «.nay have reparding the

notice.

B. FIXED INTEREST RATE CONVERSION OPTION
I have a "Conversion Option” If marked {X) below. If thera ia no {X) mearked, then s Converc.o« Option dees not

apply to my loan.

{A} 1 do not have a Conversion Optlon.
(B) { have an option to convert to a fixed rate as described hslow.
{8-1) 1 have a Conversion Option that I can exorcise, unless | am in default or this Saction 5(B) wlil not permit

mae o do nso. The "Convarsion Option” is my opticn to convert the interest rate | am roguired to pay by this Note from an
adjustablie rate with Intarast rate limits to the fixed rate calculatad under Ssction 5(B-2) balow.

The conversion cen take place =t any time aiter one year from ths due date of my first payment. The “Conversion
Date™ will bs the first day of the month after ! have satisfied all of the conditions below. as determined by tha Note
Holder. If | want to sxercise the Conversion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchesing the loan at the time of conversion. ! must also satisfy the
following conditions: (i) 1 must give the Note Holder 15 daya advance notice that | want to do so: {i} on the Conversion
Date. | must not be in defeult under the Note or the Security Instrumens: (iil} prior to the Conversion Date, | must pay the
Nete Holder » conversion fee of $600.00; {iv)  must sign and give the Nota Helder any documents the Note Holder requires
1o effect tha conversion; and {v) | may have to pay an appraisal fee and prepay a portion of the principal bafance of the
joan vnder the following circumstance: If at loan origination, the principal amount of the loan is greater than 80% of the
‘stated vaiue of the appraisal report obtained in connectlon with my loan and private mortgage instrance from a company
acceptable to the Note Hoelder is not in force in connection with the loan, then a new sppraisal of the property securing
the loan may be required, | cannot exercise the Conversion Optlon unless [ pay an amount which is enough to reduce the
amount | wif be expected to ows on the Convarsion Date to an amount aqual to 80% of the new appraisal’s stated value

of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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{B-2) CALCULATICN OF FIXED RATE .
My new fixed intsrest rate will be squal to the Fadaral Netional Mortgags Association's réquired net ylald ss of

the date 15 days beforo the "Conversion Date" specified by the Note Holder for 30-year fixed rate mortgages covarad by
applicable 80-day mandatory delivery commitments, plus a psrcsntage ranging from threa-eighths of one percentage point
{0.375%) 1o one and one-sighth parcentage paints {1.125%), rounded to the neareat one-eighth of ane percantage point
{0.126%], doperxfing on ths amount of the unpald principsi balance 1 am expected to owa on the Conversion Date pursuant

to the folfowing schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid bhalances from $203,151.00 to $450,000.00
1.125% for unpsid balances from $450,001.00 and Higher

¥ this saguired nat yisld cannot be datermined becsuss the applicable commitmenis are not availabie, the Noto Holder will
detsrmine my interest rate by using comparable information. My new rato caloulated under this Section 6{(B-2) wliil not be
graster than 10.125% wivch Is collad the "Flxed Maximum Rata.”

(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE -

¥ 1 choose to exarciss the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would Ds sv’<cint to rapay the unpsld principal | am sxpected to owe on the Conversion Date in full on the Maturity
Date nt my naw fixod interest rate i substantially sgual paymants, The result of this cajcuiation will bs tha new amount
of my monthly payriert. Beginning with my firat monthly payment after the Conversion Date, ! will pay the new amount

sa my monthly paymixn? vntil the Matwrity Dats.

12.  UNIFDRM SECURCT HOTE
In sddition 1o tha ptatusitons given to the Note Holder under this Note, a Mortgege. Densd of Trust or Security Daed

(the "Security Instrument”®), datey tha seme date as this Note protects the Note Holder from possible lossns that might
result I ) do not kasp the prormaca chat | make in this Note. That Sscurity Instrument describas how and under what
conditiona | may ba required to inake immediats payment in full of all amounts | owe undur this Note. Some of those

conditions are described s follows:
{A} Until : exercise my Conversica Option under the conditions stated in Section § of this Adjustable Rate Note,

Uniform Covenant 17 of the Security Instrur.en: is descrihed as foliows:

TRAANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ail or any part of the Property or
any intesrest in it is soid ar transfarred iof It a wi.neficlal intorast In Borrnwer is sold or fransfarrad and Borrower js not n
natural person) without Lendar's prior written cu=srit, Lender may, at its option, require immediate paymeant in full ot alt
sums ascured by this Sscurity Instrument. Howwz¢ this option shall not be exercised by Landey H the exercige |s
prohibitad by federal law as of the date of thla Seciiiiy Instrument. Lender alse shall not axercise this optiop If: (a) ()
Borrower causes to be submittad to Lender Information rea:ond by the Lender to evaluate the intonded wransferes es if a }Dn
naw loan were baing mads to the transferee; end {b} Le(ider resscnably detersmines that Lender's seiurity will not be UT
impaired by tha loan assumption and that the risk of a breach &7 any covenani or agraemanrl[_i'g'lhf’s"Sacmiw Instrument | 3
is accepiable to Lender. r

~ Tothe extent permitted by applicable law, Lender mbay clisira b raasonable fee as a condition to Lender’s consent N |

to the loan assumption. Lendsr also may requize the transferse (o sign an assumption agrasment that is acceptable to
Lensder and that obligates the tranaferes 1o kesp sl the promises i’ ppsemants made In the Note and in this Sccurlty 3
Instrument. Borrowsr will continue to bs obligated tnder the Note and (hin Security instrument unless Londar reloasas
Borrower in writing.

if lendar exercises the optlon to rsquire immediate payment in (ull, Lender shall give Borrower notice of
accalsration. Tha notice shali provide a period of not isss than 30 daya fron:.2hr date the notice is deliverad or malled
within which Borrower must pay alt sums secured by this Security Instrument. «f Sorrower falls to pay these sums prior
to the expirstion of this period, Lender may invoke any remedias permitted by thla Sisirity Instrument without further
notice or damand on Borrower.

. {B} H 1 exercise my Conversion Opticn under the conditions stated in Section & of this Adjustable Rate Note,
Uniform Covanant 17 of the Security instrument described in Saciion 12(A) above shall ths. cease 10 ba in effact, and
Uniform Covenant 17 of the Security Inatrumant shail instead be describad as follows:

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or (iny 1 art of the Proparty or
any Interest in it is 2old or transfsrved {or if a baneficial interest In Borrower is sold or tranaferrc2 8.0 Sorrower I8 not a
natural person} without Lendar’s prior written consent, Lendsr may, at its ogtion, require immediats rayment in full of all
sums sacured by this Security Instrument. Howevaer, this option shall not be sxercisad by Lender if eyariise Is prohibited
by faderal law as of the date of this Security Instrumaent. .

" If Lender sxercises this option, lender shall give Borrower notice of acceleration. The notlcs shall pruride a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad
by this Security instrument. If Borrowar falls 1o pay these sums prior o the sxpiration of this puriod, Lendar may invoke
sny remadies permitted by this Sacurity instrument without further notice or demnnd on Borrowar,

BY SIGNING BELOW, Borrawer accapts snd agrees to the terms and covenants containad in this Adjustabla Rate

Ridar.
. - = .
ROBERT R CABHMORE . Borrower ICKIE L CTASHMORE Borrower
{Senl) {Senl}
Borrower Borrower

CONVERTIBLE ADJUSTABLE BRATE RIDER-SINGLE FAMILY
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