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MCGRTGAGE

THIS MOHTGAGE {"Swcurity lnstrumsnt“) I ’lear: o June 14, 1994
Fernando Vaildez, Married a Lagunaa D. Valdez

This Secumy instrument is giuen to L asalle aza"ri”sév"l ake View,
1 ’Pﬂlineis State Banking Aquuciatiun N
wh!ch is organizud nd existing under the'[Aws of ' t h'e ' Stidg t'd o ¥ ik i 1 DY

. The mortgagor is
o (‘Borrower”).

e and whme uddresa s
e ("Lendar"}

2017w, Ash?and Avienue Chighyge, 'L 6UB8Y i

Bormwer Dwe° Landa !ha prfncipal sum of 5nvnnty’ 51 x Thoudand” F ‘tva™ Hundrt.-d Do 1 15 r's und ne/l00
G i Dollars U8, 78 500 o0 ¢ ) This delot Is'

evidnnced by Borrower’s oredated the same date ‘an thls securny !nstrumem ('Ncle") whlch provldes o momhly

Paymer‘rts “With the full debt, b0t pald earler, due and payable on: "J'u 1§ */1', 2 0 08" " This Security
nstrument-secures 10 Lendes. 1a) the repayment of the debt evkienced:by. the Nota, with intarest, and all renawzls,
exznnsiqna and.modifications of *ae Note; (b) the payment of all. other sums, with interest, advenced under paragraph 7
to protect-the sacurlty of this Secu %y Jns!rumom and.{¢) the performancs.of Borrower's covenants and-agreements -

under this-Security Instrument and the *iate, For thig purpose Borrower does hereby
Lender.the ]ollowing dascrlbed prope| ty’aaled:n. Cook, .. : . ‘

County.:iflingiss.. .. .0 SEIE n e Sk B e R
?UN[T‘ZBE(WOGETFER‘M]TH'THETR'REYRECFI
L ELEMENYS) AS DELINEATED.ON THE SURVEY
VAS DOCUMENT NO. 80-222372 REGAND)HG LD
TSDUTHERLY 4D FEET THEREOF) IN SY¥ciIDAN
UOLEYBDIVISION: OF (THE RORTH THREE~QUAFTZ
G CQUARTER OFSECTION 17, TOWNSHIR: 4y 40
Vi PRINGIPAL MERLDIAN, TOGETHER WITH. (FUA
CNORTHWEST QUARTER - OF. SECTHON ;WHICH LI
ANO EAST 'OF GREEW BAY ROAD. IN COOK CLUNTY, .
 WARLA, LAGUNAS D VALDEZ 1S EXECOTING.THLE ANRTGAGE 1SOLELY
ANAVEINGANY AND ALL.HARITAL AND HOMESTEAD . GHTS o 1 .
b HAH
] dta g
14-1?-1%;-029~1009 gﬁ:j:” S
whichhastheaddressof 1A57 WIlAwrience: Ave B
; [Strest] i Lo
Illlnols 6 D 6:4 0 ("Propeny Address"), f

@p, Cadel

mortgage. arant and convey {0

ur COMHON v

34545515

Chlcago¢vw“ L y
{myL ] S e

» ,TOG-EI' HER WITH éll the !mprouements now or hereaner erected on'tha ’;)rope"ty. ann all sasements, -
inenances, and fixtures now.or hereafter,a pait’ ‘of the propeny. All raplacements and add'icns shall a!so be

covarad by this Security. Instrument. All.of the foregceinq Is refgired 1q }n this.Security Instrumnt 25 the. "Property.”

BOBBDWEH COVENANTS that, Borrower Ts, Iawfullv seiséd of the eslate hereby conveyed and.as the right to

mongage grant.and convey the Property. and that the’ Propanty Is. unencumbared, except for encur.orances of racard.

Borrowef, warrarits and will defend generally the, tile 1o the Propeny against all claims
encumbrancesofrecord ca T Co ey

ILLINGIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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and demands, suu‘qct to any
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All Insurance poticles and renswals shall be acceptabia to Lender and shall include a standard mortgage clause.
Londer shall have the right to hold the pollcies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt natice te the
insurance carrler and Lender, Lender may make proc! of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, Insurance proceeds shall he applled to restoration or repair
of the Property damagec, It the restoration or repalr Is economically feasible and Lendar's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's aecurlty would be lessened, tha insurance proceads shall
be applled 1o the sums secured by this Security Instrument, whather ar not then due, with any excess pald to Borrower,
i Borrower abandons the Property, or doss not answar within 30 days a notice frormn Lender that tha Insurance carrier
has offered 1o settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or 1o pay sums sacurad by this Sacurlty Instrument, whaether or not then due. The 30-day period

will bogin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeda to principal shall not extend or
postpone the due date of the monthiy F;;ayments referredtc in pamgraghs 1 and 2 or change the amount of the
payments. ! undar paragraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policles and
proceasds reauiting from damage to the Property prigr 10 the acqilsition shall pass to Lander to the exten!.of the sums
séciiréd by thig Serurty Instrument immaedfately priot {6 the acquisition. o
-1 6. Occupanrcy. Vreservation, Maintenance and Protection of the Property; Borrower's Lean Application;
Leanshokis. Borrov sr shail.occupy, establish, and use the Rroparty.as Borsower's. principal residence within sixty days
after.the. execution of 20k, Security Instrument and shall continue to ocgupy:the.Rroperty as Borrower's.principaf-
residence for al jeast.ora year affer the date. of peoupancy, unless:Lender otherwise agress In wrlling, which consent
shall not be pnreasonakiy v ithheld, or untess extanuating circumsiances exist which are beyond Borrpwer's control.
Borréwer shall not destroy, Samape or impalr the Propérty, aliow the Propeny to deteridrate; or commit waste oh the
Property. Borrower shall ba I 7zfault if any forfelture action or procaeding, whether chvll or celminal, Is begun that In

Lander's good falth judgment couird result.in.forfaiure of the Property or othierwise matarially impalr the lien created by -

this Security \ngtrumant or;Lenaar’ s security interast. Borrgwer may. cure such a default and relnstate,- as.provided.in

paragraph:18,-by causing the aciion or uroceeding fo be dismisséd with a ruling that; in Lender’s gopd faith- :
determination, precludes foreiture of the Bommower's intarestdnithe Property or:other material impairment of the llen
created by this Security instrument or Lerwier's securily interest. Borrawer shall also be in default It Barrawer, during the
laan application process, gave materially falne ar Inaccurate information or statements to Lender (or falled 10 previde
Landar with any materlal Infarmatlon) n coinec.dofy with the loan avidenced by tha Note, including, But not limited ta,
risprésentations cancerning Borrower's occuparicy. of the Praperty as a principal residence, [f thia Securlty Instrument is
on alpasehold; Borrower shali comply with _aﬁ ihe pravisions of the lease. If Borrower acqulras fea tille to the Property,
the'lgaseRibld and the fee title shall nof merge. Gnlss Lender agfees o the merger lnwriting. = * "0

. 1. Protection of Lender's Rights In the Proper.y, if Borrower falls to perform the covenants and agreements
contalned [n this Securlty Instrumént, of there Is a lagul procpeding that may signlficantly affect Lender's rights inthe
Praperty. (such as a proceeding In bankruplcy, probate, for ebhdemnation or farfelture or'to enforcg laws or |
regulations). then Lender may do and pay for whatever Is \:arersary to prolect the value of the Praperty and Lender's
fights in the Property: Lender's actions may Include paying e sums 'sacured by a llen which has priority aver this

_S,g?:urs‘tyf!r;st‘mme‘m..,apneartn'g',i‘n_ court, paying reasopable attc mirys’ fees and entering on the, Froperty 16 make
repairs. Aithough Lender may take actian under this patagraph.7, ) ercer dogs not have.tadaso. '~ . .,

. Any amqu_i;ils disbursed by Lender under this paragraph 7 shall ozcoame additional debt of Borrower secured by
this ‘Security Instrurnent. Uniess Borrower and Lehder agree to other e s of payment, these amounts shall bear
interast from the tate of disbursement at the Note rate and shall be' payabla’ith Intefest, upon notice from Lender to
Bdri‘?!"fﬁ?feqyest!ng‘paymantf BT AT (. AR LT

... @ Mortgage Insurance. - If Lender required mortgage insurance.as a cantulon.of making the loan secured by 1his
Security Instrument, Borrower shall. pay.the premiums.required to maintain the (no tgage insurance in effect: ik for any
reason;:tha morigage insurance.coverage required:by -Lender iapses.or.ceases to Le i effect, Borrower shatl pay the
premiyms required 10.obtain coverage subsianiially squivalentto. the.martgage:insy o s previously in.effect, at a cost
substantially equivalent 1o the cost to Botrower of the mortgage insurance previously In effect, from an alternate
miorgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage s not avallable,
Borrowsr shall pay ta Lender sach month a-suny egual fo ohe-twellth of the yearly mortgage !isurance premium being
paid by Borrower wher the Insurarice covérage lapsed or céased 10 ba in effect. Lender will accupt, use and refain these
payments ds a logs reserve IR lleu ot mongage insurance. 1.ods reserve paymeiits may.na iotiger we reguired, at the
option of Lender, ¥ morigage Insuratice covg;age‘_,ﬂn,the‘ amount and for the pariods that Lender raculres) provided by

n insureér approved by Lender agaln becornes avallable and |8 'obitained. Bofrower shail pay the pieinfums required to
malntain mortgage insurance i effect; or 10 provide & 1bss resarve; untit the reculirement fgr morigagea ivzurance ends
It accordance with any written agreemeant between Borrcwer and Lender or applicable law. T vre g
TRYETE PR P PN T o T VT P Bl . e Jdi)“l‘;}%"}k’
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sacured by this Securlty Instrument, However, this option‘shall not be exarcised by Lander if exercisa Is prohibited by
federal law as of tha date of this Security Instrument,

If Lender exerclses this aption, Lander shall give Borrower notice of acceleration. The notice shall provide a perlod
of not lass than 30 days from the date the notice s delivered or malied within which Borrower imust pay ail sums sacured
by this Security Instrument. If Borrower falls ta pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. if Borrowsr meels cenain conditions, Borrower shall havo the right to have
anforcement of this Security Instrument discontinued at any 1ime prior to the eariler of: (a) 5 days (or such athar perlad
as applicable law may specliy for relnatatement) before sale of the Propani{ pursuant 1o any power of gale contalned in
this Security Instrument; or (b) entry of a jJudgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurrad
in entarcing this Securlty instrument, Inctuding, but not limited ta, reasonable attorneys’ fees; and (d) takes such ectlon
as Lender may reasonably require to assura that the lon of this Security Inatrument, Lender’s rights in the Proporty and
Borrower's obiigation 1o pay the sums socured by this Bocurflg instrument shall continue unchanged. Upon
roinsiatement by Borrower, this Security Instrument and the obligations secured heraby shall remaln fully effective as if
no accsleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17. L :
511199, 'Sale nf Note; Change of Loan Servicer.: The'Note or a partiel Interest in the Note {(together with this Security
instrument) may be sid one or mora times without prior notice 1o Barrawer. A sale may result In a change in the entity
{known as tha "Lcan Servicer’) that collects monthly payments dus under the Note and this Security Instrument. There

also may be one or m=i3 changes of tha Loan Servicer unrelated to a saie of the Nate. (f there Is a changs of the L.oan

Servicer, Borrower wil
The notice will siate the 2 ne and address of the new Loan Servicer and the address to which paymants should be

made. The notice will alel cuntalm any othar informaticn required by applicable law.

20. Hazardous Substar.cos.. Borrower shall not cause or permit the presaence, use, disposal, storage, or release of
any Hazardous Substances on.or 1 the Property. Borrower shall not do, nor aliovs anyane else to do, anything affecting
the Property that is In vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, of storage on the Propanty of «7iall quantities of Hazardous Substances that are generally recagnized to be

appropriats to normal residential uses s to maintenance of the Proparty.

Borrowar shali promptly give Lendei'w.:tten notice of any Investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by,aqy governmental or
regulatory authority, that any removal or othev-ramadiation of any Hazardous gbstance'aﬁé‘éWq;}pa Property is
necessary, Borrower shall prompily take all nacessary remedial actions i;g;‘Q{qncg,wilﬁ Efvironmental Law.

As used In this paragraph 20, “Hezardous Subita’cus” are thos X Betances defined as toxic or hazardous
substances by Environmental Law and the following susiances: gastiling, karosene, other flammable or toxic
petrolgum: products, toxic pesticides and herbicides, vulatliz coivents, materlals containing asbestos or formaldehyde,
and radioactive materials. As Used in this paragraph 20, "Envircnmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to heank, ~alety or environmantal protectlan.

¢ NONUNIFORM COVENANTS. Borrower and Lender furthsa: vié\‘te'tjlunt and agree as follows:

21, Acceleration; Remedies. Lender shali glve notice to Ba/72ier prior 1o acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrumest 03"t not prior to acceleration under paragraph
17 unless applicable law provides otherwisa). The notice shall speify: {a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the r<lice Is given to Borrower, by which the
default must be cured; and. (d}) that failure.to cure the default on,or befor. w e date specified in the notice may
result in accelaration of the sums secured by this Security Instriment, {reclosure by judicial proceeding and
sale ol ‘q,h_e’,Ra:oFgrty. The notice shall iirthet Inform Borrower of the right i ‘einstate atter acceleration and the
fight to assert in the foreciosure proceeding the pon-existence of a default cray other defense of Borrower to
acceleration and foreciosure. H the default ia not cured, on or befare the date apeulied in the notice, Lender &t its
option may require immediate payment In full of all sums secured by this Securit, !netrument without further
demand and may foreciose this Security Instrumem by Judicial proceeding. Lendor shail:he entitied to collect all
expenses Incurred in pursulng the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ foes and costa of tiile avidenge. = 7 LT ntet

22, Release. Upon payment of ail sums secured by this Securlty Instrument, Lender shal rel 28<g this Security
Instrumant without charge to Borrower, Borrowsr shall pay any recordation costs.

249, Walver of Homestead. Borrower walves all right of homestead examptlon In the Property.
94848535
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1 58 glven writtan notlce of the change in accordance with paragraph 14 above and applicable law.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madothls  141h  dayof Juns, 10904 , andls
incorporated Into and shall be deemed to amend and supplemant the Mortgage, Daad of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto LaSalle Bank Lake VYView, an [111nois State Banking
AssoCciation .
(the "Lender) of the same date and covering the Property described In the Securily Instrument and located
ag

L1457 W Lawrence Ava 2B8,Chicago, Il 60640

{Property Address]}

The Property includes a unit In, together with an undivided interest in the common elements of, a
condominium project known as:

hover Place 945465115
[Nams af Candominium Pro]sut) ’

(the "Gondaminlum Project’). If the owners assoclation or ather entity which acts for the Condominium
Froject (e ‘Owners Association”) holds title 10 properiy for the benefit or use of its members or
shareholdess. the Properiy also includes Borrower's Interest In the Owners Assoclation and the uses,
proceeds ard hanefits of Borrower’s intarest.

CONDON:GM W COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bo/revriand Lender further covenant and agree as follows;

A. Condominium Obligations.  Borrower shall perform alil of Borrower's abligations undar the
Condeminium Project’s Zonstituant Documents. The "Constituent Documents® are the: () Declaration or any
othar document which cre 2258 the Condominlum Project; (I) by-laws; (illy code of regulations; and (iv) other
equivalent documents. Borrowar shall promptly pay, when dua, all dues and assessments impose
pursuant to the Constituent Coclimants.

B. Hazard insurance. So./ong as the Owners Associailon maintains, with a generally accepled
insurance carrier, a “master” or “blazker” policy on the Condominlum Project which is satisfactory to Lender
and which provides Insurance covesage in the amounts, for the perlods, and against the hazards Lender
requires, Including fire and hazards inc'ud2d within the term “extended coverage,” ther:

(} Lender waives the provishs: ‘i Uniform Covenant 2 for the monthly payment to Lender of ihe
yearly pramium instalimsnts for hazard inavrance on the Property; and

(i) Borrower's obiigation under Utwiorm Covenant 5 to maintain hazard insurance coverage on the
Property Is deemed satisfied to the extent tha: theequired coverage is provided by the Owners Association
policy.
Borrawer shall give Lender prompt notice of anyapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance r» ozeeds In lieu of restoration or repair following a loss
1o the Property, whether to the unit or to common elemen’s, any proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender for application to trie sums secured by the Security Instrument, with ‘
any excess paid 10 Borrower. .

C. Public Liability Insurance. Borrower shall 1ake suci uctions as may be reasonable to insure that -~
the Owners Assoclation maintains a pubiic lfabitity Insurance wollcy acceptable In form, amount, and extent

of coverage to Lender. .
D. Condemnation. The proceeds of any award or claim for darpuass, direct or consequentlal, payable (N

to Borrower In connectlon with any condemnation or other taking of afl(o: any past of the Property, whether B

ol the unit or of the common slements, or for any conveyance in lleu of corde:nnation, are hereby assigned ey

and shall be paid 1o Lender. Such proceeds shalf be appiled by Lender to tho-sums secured by the Security
instrument 4s provided in Unllorm Covenant 10.
E. Lender's Prior Consent, Borrower shall not, except after notice to Leiiaar and with Lender's prior

written consent, either partition or subdivide the Property or consent to: :
{)) the abandonmant or termination of the Condominium Project, except fcr abandonment or g
termination requited by law in the case of substantial destruction by fire or other casuanty o7in the case of a e

taking by candemnatlon or eminent dornain;
(ly any amendment to any provision of the Constituent Documents if the provislcn s for the

exprass benefit of Lender;
(i) termination of professional managemant and assumptlon of sell-manangement cf1le Owrners

Association; or
{iv} any action which would have the effect of rendering the public iiability Insurance coverage

malintained by the Owhers Assoclation unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shail become additional debt of
Borrower sacured by tha Security Instrument. Uniless Barrower and Lender agree to other terms of
payment, thess amounts shall bear interest from the date of disbursement at the Note rate and shalt be
payable, with inierest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this
Condaminium Rider.

N5 ‘ /
(Seal) r/«(/"ﬂ ARy T L7 £ AP (Seal)

-Borrowser Fernando Yaldez -Borrower

{Seal) {Seal)

-Borrower -Barrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT FORM 3140 9/00
ISC/CRID=*//0302/3140(09-80}-L Revised B/91
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