UNDFEFICIA L. oLl Yoo
(e} MORTGAGE AMERICA, I
(e 305 FIFTH STREET

48614 ' : BAY CITY, MI
945 MORTGAGE 48708

THIS MORTGAGE is made this i0th day of JUNE

19 94 ,between the Mortgager. RICHARD PIECH AND DIANE PIECH, husband and wife
(herein “Borrower"'), and the Mortgagee,

MORTGAGE AMERICA, INC.

existing under thelaws of THE STATE OF MICHIGAN
whose addressis 305 FIFTH STREET, BAY CITY, MI 48708

. a corporation organized and

(herein " Lender'').

WHEREAS, Pairower is indebted to Lender in the principal sum of U.S. 5 29,000.00
which indebtednesz'is evidenced by Borrower's notedated JUNE 10, 1994 and extensions and renewals
thereof (herein **Nrie '\ providing for monthly instailments of principal ‘and interest. with the balance of indebted ness,
if not sooner paid. die 204 payableon JUNE 15, 20092 :

TO SECURE to Lenderh repayment of the indebtedness evidenced by the Nete. with interest thereon: the payment
of all other sums, with intasss? thereon, advanced in sccordance herewith 1o protect the security of this Moertgage; and
the performance of the covenan's and agreements of Borrower herein contained, Berrower does hereby mortgage, grant
and convey to Lender the follawlr 7 aescribed property located in the County of COOK . State of
1llinots: ~ .

THAT PART OF LOT 9 IN AJ1, MCINTOSH AND COMPANY’S SGUTHTOWN
FARMS UNIT NO. 4 BEING A SUBDIVISION IN THE SODUTH EAST 1/4
NORTH OF THE INDIAN BOUNDARY LINE AND NORTH EAST 1/4 SOUTH
DF THWE INDIAN BOUNDARY LINS UF SECTION 22, TOWNSHIF I& NOKTH
RANGE 13, EAST OF THE THIRD #<INCIFAL MERIDIAN, IN LCQOK
COUNTY, ILLINDIS DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTH ERAST CORMER OF THE SAID LUT ¢, THENCE SOUTH WESTERLY
ALONB RIBHT OF WAY OF BEORBE BRENN“N.HIBHNGY 276 FEET, |

- THENCE NORTH B2 DES3REES, 19 MINUTE®, 30 SECONDS WEST 2%7.33
FEET THENCE NOKTH 160.44 FEET TO THZ WORTH LINE OF salID LOT
¥, THENCE EAST 449.27 FEET ALONG THE WURTH LINE OF 3AL1D LOT
¢ TDO THE PLACE OF DBEBINNINZ IN COOK CCUNTY, ILLINOIS.

PLFT-01 RECORDING $27.50
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which has the addressof 16200 S. FIELDCREST DR . OAK FCREST
§Street) fCity }
Minois & {herein "' Property Address'}):
jbp

TAGETHER with all the improvements now or hereafter erected on the property. and oll euscments. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

and all of the for-going. together with said property {or the leaschold estate if this Mortgage Is on a leasehold) are
hereinafter referred to as the “'Property.”
Borrower covenants that Borvower Is lawfully seised of the estate hereby conveyed and has the right to mortgag

grant and convey the Property. and that the Property is unencumbered. except for cncumbrances of record. Borrower
covenants that Borrower warrants and will defend genecally the title to the Property against all claims and demands, //

subject to encumbrances of record. .
bl
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UNIFORM COVENANTS. Borrower =n! Een’:ler :'ol’ventl;xg;! Ing{{‘ u‘aLﬁilo\}uC- J@ Y

1. Payment of Principe]l and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided In the Note. .

2. Funds for Taxes and Insucance. Subject 10 applicable law or a written waiver by Lendcr, Borrower shall pay
te Lender on the day monthly payments of principal and interest are payabfe under the Note. until the Note is paid
in full, & sum (herein “'Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planaed unit development assessments, if any) which may attaln priority over this Mortgage and ground rents on the
Property. if any, plus onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance. if any. ail as reasoaadly estimated lniially and from time 1o time by
Lender on the basis of assessments and bills and reasonabie estimates thereof. Bortower shall not be obligated to make
such payments of Funds 10 Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
dead of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured ar guaranteed by a Federal or state agency (including Lender if Lender is such an institutlonk Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for 50 holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest oni the Funds and spplicable law permits Lender to make such a charge. Borrower and Lender
may ngree in writing at the time of execution of this Mortyage that interest on the Funds shall be paid to Borrower, and
unless such agresment Is made or spplicable law requires such interest te be paid. Lender shall not be required to pay
Borrower any interest oF cagnings on the Funds. Lender shali give to Borrower, without charge. an annual accounting of
the Funds showing creuits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds sre pledged as 2id*=tonal security for the sums secured by this Mortgage.

1f the amount of the Fr.pds held by Lender, together with the fature monthly installments of Funds payable prior to
the due dates of taxes, 855€7/5m :nts, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Bor.owe: or credited tn Borrower on monthily installments of Funds. IF the amount of
the Funds held by Lender shall ne b sufficient to pay taxes. assessments, insurance premiums #nd ground rents as
they fall due, Borrower shall pay to L*nder any amount necessary to take Up the deficiency in ane 6r more payments us
Lender may require.

Upon payment in fuill of all sums secriel by this Mortgage, Lender shel) promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof >a Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no later than immediately priot to the sale of the Property ot Its acquisition by Lender. any Funds
held by Lender at the time of application as a creivagainst the sums secured by this Mortgage.

3. ‘Application of Payments. Unless applicacls 12w provides otherwise, all payments veceived by Lander under
the Note and paragraphs 1 and 2 hereof shall be applie’s Ly Lender first in payment of amounts payable to Lender by
Burrower under paragraph 2 hereof. then to interest pay=iicon the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Charges; Lierc Borrower shall pecform all of Borrower’s obligations
under any mortgage. deed of trust or othcr security agree Teni with 2 llen which has priority over this Mortgage.
including Borrower's covenants to mzke paymehts when duc/ Eorrowst shall pay or cause to be paid all raxes.
assessments #nd other charpes. fines and impositions atirfbutabic<e/the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5. Haasrd Insursnce, Borrower shall keep the improvements now ¢ isting or hereafter erected on the Property
insured against {oss by fire, hazards insluded within the term *extended corerage’. and such other hazards as Leander
may require and in such amounts and for such periods as Lender may requisc.

The insurance carricr providing the insurance shall be choscn by Borroewer jubjuct to approval by Lender: provided.
that such approval shall not be unreusonably withheld. All insurance policies und_senewnls thercol shall be in o form
acceptable to Lender and shall incivde a standard mortgage clavse in favor of 07 in a form acceprable to Lender,
Lender shall have the right to hold the policies and renewals thercof. subject 1o the teima o¥uny morigage. deed of truse
or other security agreement with a lien which has priority over this Morgage.

In the evant of joss. Borrower shall give prompt notice to the insurance carrier and Londer, Lender may make
proof of loss if not reade promptly by Rorrower. .

If the Property is abandoned by Borrower. or if Horrower fails to respond to Lender within 40 days trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance aenefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repais oi.the Property
or to the sums secured by this Mortgage.

6. Praservation and Maintenunca of Property; Leascholds; Condominlums; Planned Unit Deveispments. Bor-
rower shall keep the Property in good repsir and shall not commit waste or permit impairment or deteriotaiiun of the
Property and shall compiy with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage 1s an a unit
in u condominium or a planned unit development, Borrower shall perform al) of Borrower’s obligations under the
declaration or covenanis creating ot governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lendar’s Sccurity. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whick niaterially affects Lender’s interest in the Property, then
Lender, at Lendcr's option. upor natice to Borrower, may make such appesrances, disburse such sums. inciuding
reascnable attorneys” fees, and take such action as is necessary to protect Lender’s interest. If Lender required monigage

Insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to.

maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’'s and Lendet’s written agreement or applicabie [aw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shatl
become additionsl] indebiedness of Borrower secured by this Mortgage. Urnless Borrower and Lender agree to ather
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment therzsof.
Nothing contained in this paragraph 7 shall requirs Lender to incur any expense or take any action hereunder,

8. lnspection. Lender may make or cause 1o be made reasonadle entries upon and inspections af the Property.
provided thar Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The procesds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of the Propecty, or pait thereof, or for conveyance in Jiew of condempation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a tien which has priority ovar this Morigage.
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10. Borrower Not Reloased; Forbearance By Lepder Not 2 Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liabjlity of the original Borrower and Borrower’s successors in interest,
Lender shall not be required 10 commence proceedings agalnst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
erigins! Borrower and Horrower's suciessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preclude the excrcise of any such right or
remedy.

1 ly Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall Inure to, the respective successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Bortower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder

" may agree to extend, modify, forbear, or make any other accormmedations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without releasing that Borrower or modlfymg this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malllng such notice by certified mail
addressed to Boivovrer at the Property Acldress or at such other address as Borrower may designate by notice to Lender
as provided herein, =nd (b) any notice to Lender shall be given by certified mal} to Lender’s address stated herein or to
such other address ». iender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Morigage shall be de~«r2 to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L7 «v; 3~verability. The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the I royerty is locuted. The foregolng sentence shall net limit the applicability of Federal Jaw to
this Mortgage. In the event that sy provision or clause of this Mortgage or the Note conflicts with eppliicable law, such
conflict sha)) not affect other pro isions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the p:ovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, ‘‘expenses’’ and “attorneys’ fe:s'’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall boturnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordasion hereof,

15. Rehabllitation Loan Agreetent. Borrowir shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemer« which Borrower entefs into with Lender. Lender, at Lender's option.
me; .cquire Borrower to execute and dellver v 'fiznder. in a form acceptable to Lender, an assignmcnl of any
rights, claims or defenses which Borrower may have ajainst parti¢s who supply labor, materials or servh:es in connection
with improvements made to the Property.

6. Transler of the Property or a Beneficisl Interes. in Borrower. If all or any part of the Propcrty ar any interest
in it is sold or transferred (or if a beneficial interest in Borcoy.erx is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not oe exercised by Lender if exercise is prohibited by
federal faw as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maijleZ within which Borrower rmust pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Ler.der may in-
voke any remedies permitted by this Mortgage without further notice or acrisnd on Borrower.

Noxn.UNIFORM COVENANTS. Borrcwer and Lender further covenant and agrze as follows:

17. Accelerstion; Remedies. Excepl as provided in paragraph 16 heceof, nyor Borrower’s breach of any cove.
pant or agresigent of Borrower in this Mortgage, Incloding the covenants to pay when due any snms secursd by this
Mortgage, Leader prior to acceleration shall give notice to Borrower as provided in parsyviph 12 hereof specifying: (1)
the breach; (2) the action required 10 cure sackh breach; {3) a dats, not less than 10 days frow th- Jels the notice Is mailed
o Borrower, by which such brexch must be cured; and (4] that Esllure to cuxe such breack on >r by fore the date specified
in the notice may result in acceleration of the swms secured by this Mortgage, foreclosure by jariclzl proceeding, and
sale of the Progerty. The notice shall further Inform Borrower of the cight to reinsitate after acceleritiun and the right to
assert In the foreciosurs procevding the nonexisience of a defaunlt ar any other defense of Borrowe: 1o sccelerntion anid
foreclosure. If the bresch s not cured on or before the date specified In the notice, Lendsr, at Lend o7 option, may
declare ail of the sums secured by this Mortgage to be immadiately doe and payable withont further dvnand and may
foreciose this Mortgage by judicial proceeding. Lender shaill be sntitled to collect in such proceeding all expenses of
foreclosure, inciuding, byt not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title eporn.

18. Borrowar’s Right to Reinstare. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this bort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower coniained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable artorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower™s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration hzd occurred.

19. Assigiment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleracion under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payabile.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied Arst to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable atiorneys® fees. and then to the sums secured by this Mortgage. The receiver shai] be liable to
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20. Relfesss. Upon umi sec 13 r hatl ‘teteade this Moﬂgage without

charge 16 Bartower. Borge wer shall pay ail costs of recordation. if any-
21. Walver of How estead. Borrower hereby waives all right of homestead exemptien in the Property. |

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MOATGAGES OR DEEDS GF TRUSY

Borrowsr and Lender request the holder of any mortgage, deeg of rrust or other encumbrance with a Jien which has
pnonty over this Mertgage 1o give Notice to Lender, st Lender's address set forth on page ane of this Mortgage, of any
Asfainit under the soperior encumbranss and of any sale or other forsclosure action.

IN Wr NESS WHEREOF. Borrower has executed this Mortgage.

éé ‘fi é;,‘ ,Q éiﬂj (Seal)
RIX 3‘10 PIECH ! -Borrowar
W {Seal)

DIANE PIECH -Borrower
{Seaf)

~Borrowsr

(Seal)
‘Borrower
{Sign Criginsl Oniy}

STATE OP JLLINGIS, COOK County s¢:
JOSEPH D, SELIGMANN
L BARR X EHHIONR . & Notary 7uvlic in and for said county and state, do hereby certify that

RICHARD PIECH AND DIANE PIECH, nusband and wife

personatly ¥nown 10 me to be the same persen(s) whose name(s) are subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that  taey  signed and delivered the said instrument as

free voluntary act, for the uses and purposes therein set forth.
.19 94
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Given under my hand and official seal, this 10th azyr; JUNE
My Commission expires: “SEEErTeYs /74 1

Notary Puidic

»

" jcraL  SEA

Joggg&-t 0. ‘%EUGMANN
NOTARY Bu= " & <7 OF ILLINOIS
m cay: D \ts 7/7/98

N N
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{Space Belaw This Line Resereed For Lender and Recotdyr)

WHEN RECORDED RETIURN TO:
MORTGAGE AMERICA, INC.
305 FIFTIE STREET

BAY CITY, MI 487nN8
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