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THIS &((JR’I‘UAGE {"Sccurity Instrument™) is givenon June 14, 1994 . The mortgagor iy
R E

1. POUELL. b!vorcod not aamarrfad
IS ratis ‘ O LR AL PR PN N R R R s Bosrowoer™
']‘i':”sSecunt) lnstrumenl 1sgwen to Lasalle Talman Bank,
A'cor af tfn United Steven of Amerfcar. e o .
whncn is orgamzéd NI xu;tmg undcr the 1nws of v ,n i t e d Srat é n X cu amj wlmsu address is
242 W Harlew'ﬁvenue,ﬂuurridga, o T (”[Jender").
Borm\vcr owes Lenderti'..].rmcspsl sum of ] F orty. E i pi\ ‘Thou 'n'd Dol LN nd ‘nay 1 ‘0
i o C 7y This debt s
' evndenced by, Bormw:r s pote fated the same dats as thi Secumy Inslrument ("qua"}, ‘which provtdcu for monthly
payménts, with'ths full debt, if n paid earfier, due and payabie on T Wuty T, ekl This Security
Instrsment secures to Lender:. (a5 thic »opay ment of the:debt evidenced by. the Note, with interest, and all renewals,
extenions and modifications 6f the Po'e; (b) tho payment of all other surms, with interest, advanced undor paragraph 7
16 pibtect the security of thiv Seousity irzimment;: and (c) the performance of Borrower’s covenants and agreomenta .
underthis Security Instrument and the Notr. For this purpou-. Bon'owev ducs hcmby mortgagn., gran'l nnd convcy to
Lander the following descn&ed proparty 1509 cc‘ *n COOK Boen :
Cmmty, Il]inoia T gy :
(BT %1 CERCEPT THE SOUTH 13 FFET ruERFoF) ann Hor
TREREOFR): IN BLOCK - §: 1M NEW ROLELAND, BEING A SUBD
- FRAGT JONAL .SECTION 33 .NOATH OF, FUE). INDIAN BOUNDARY,
;.. FRACTIONAL SECYION 28 AMD SEcT 10N 87 SCUTH GF THE
,TDWNSHIP 37 NORTH RANGE 14 EAST JF TWE TH!RS FR]

f-'""cuurnr'r CILUTNOES .

2553311 6-059 g ; I Py
whschhnsthenddmssof S 1,28'5'1 e Tehiteapgd v
i N T IS’M] i R LR R T = ‘-!Cilji]' P

llhnots dosma it ( Propcﬂy Address"‘) cor b ey e e s A e
i ! (Zip Code) o - : - et

TOGE’I‘I»{ER WITH alf thc smpravements now or hemlftcr cmled on thc proporty. -nnd ali eements, -
ﬁppunmmcen, and fixtures now or hereafier & part-of the property. All rcplnccmtsnts and additions gbaiislso bo -
covemd by t‘ns Swurhy lns:rurnent. AII of the foregoing is referrod 1o in this: %cwn,ty Inslrument gy the Pmperty

1 BORROWI:R COVENANTS that Borrower in Iawfully nemed of Lha e.ﬂala hereby convcyed nnd % t}w r;ght to
mortgage, grant and convey the Property-and. that the Property is unencumberod, sxcept for cncumbmncea v racord,
Borrower warrants and wtll defcnd gcnerally lhcumlo to the Prc-porty ugamst ahi ¢laims and demands sub_]ecl to.uny .
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All insurance policies and renewals shall be acceptable 1o Lander and shall include a standard mortgnge clauso.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
a1 receipts of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of {oss if nat made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insuranice procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economieally feasible nnd Lender’s security is not lessened, 1f the
restoration or repair }s not economically feasible or Lender’s security would be lessened, the insurance procseds shail
be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrawer.
I Borrower shandons the Property, or does not answer within 30 days & notice from Londer that the insurance carrier
has offered 1o scitle o claim, then Lendor may cuflect the inaurance procoeds, Lander may uso the proceads to repair
or restore the ng::ﬂy or to pay sums secured by this Security instrumant, whether or not then due. The 30-day period
witl begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
poztpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the
payirents, : 1f updor paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and
WO resufting from damagas to the Property, prigr to the scquisition shall pass te Lender 1o the extent of the sums. .
secured by this Security Instrument iminedialely prior (o the acquisilion,

o, Ocoupaney, Awscevation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. "Borraw= shall oecupy; estblish, and use the Property as Borrower's principa) residonce within. sixty days
after the sxécution of Pus Security Instrument and shall continus to occupy the Propurty as Borrower's principal - -
residence for at-least-one ye it after the date of gecuipaucy, unless Lendor otharwite agrees in writing, which consent
shali not ba unreasonably-siicheld, or unjess extenuating circumstapces exist which are beyond Borrower’s control. ...
Borrower shall not destrey, drsinge or impair the Property, allow tha Property to deteriorate, of commit waste an the
Proparty. Borrower shall bo in &% ault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lendei’s good faith judgment cobla rzsult in forfelturs of the Propurty or oflierwise materinlly impairiie lien created by
this Security Instroment or Lender’ s/ curity inlerost! BorroWer muty enrs ench a defntiit and feinstatd, dd provided in "
paragraph T8, by causing the aclion o” procéeding to be disinissed with u vuflng that, in'Lender's'goodifaith - =~
determinstion; préchudes forfeiturd of the Torrower s'interest in thie Property or othdr material impnairmeni of the lieh
created. by this: Security Instrument or Lendr o7 security intersst, Borrower shall alse be in default if Borrower, during the
ioan:application process, gave materially falio or inaceurate information, or slatements to. Lender (or failed 10 provide .
Lender with any maicrisl informztion) in conneriiorn with the Joan.evidenced by the Note, including, but not limited jo,
represcatations concerning Borrower’s accupanyy -of the Property as a principnl residence. If thig Seeurity: Instrument is
on a jeaschold, Borrower shall. comply with all the riro/isions of the lease. . If Borrower acquires fee litle to the Property,

the leaschold and the fea titfe shall not morge unless Lot ugreey & the merger in writing, .. . .

.17 Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covensnts and agreementy
contsined in this Security. instrument, or thero.is & legal pro ceeding that sy wignificantly affect: Lander’s righls in the
Property. (such a3 a proceeding in.bankruptey, probate, for conicnuation or forfeiture or to ¢nforee Jawnor, . -
regulations), then Lender may. do and pay for whataver is nece wary to protect the Yalue.of the Property and Lender's
rights in ike Property. Lender’s actions. may includé payicg any svins sccured by s lien-which kas priority, over thiy
Security Inatyument, appearing in conrl, paying reasonsbls.attome = 7oes nnd entering,on the Property. to makae
repairs, Although Lender may take action under thie paragrapls 7, Leodrr dots not have todoso. .« .0 .

. Any amounis disbursed by Lendor uader this pacugraph 7 shall becmy s-iditional debt of Borrower secured by
this Security, Instrument. Unless Bosrower and Lznder, agree. to oiher terms OF payment, these amounts shall bear | .,
interest from the date.of disbursement at the Nots rate and shall be payable. it interest, upan netice from Lender to
Borrower tequesfing payment.... . - oo R Ci N e e e

8. Mortgage Insurance; ' If Lender required mortgage insurance as a conditicn of sanking the loan sceured by this
Security Instiument, Borrower shall pay the pramiums required to maintain the mortgar o insurance in effect. If, for any
reasoi, the mortgate insurance coveérags requirtd by Lendeér )apses or ceasos to be In ¢ flout: Borrower shall pay the
premibims féquired to-Gbtain coverage subsiantinlly equivalent to the ' merigage insurance Lrersously by effect; at'n-cost
substantially equivalent to the cost o Borrower of the mortgsge inaurance previously in effact, fiom an alternate
morigage insurer approved by Lendor, {F substantially equivalent morigage insurance coverage i vot availnble, .
Borrower:shall pay ta Lender cach month & Bum equs) 1o ons-twalfth of the yearly mortgage inswance pramium being
paid by Borrower. when the insurance coverage Japscd of ceasad to b in effect. Lender will uccept, vse and retain these
payments as & foss reserve in licy of mortgage insurance. Loss reserve payments may no 10;13::,‘5: nuquired, at the
option of Leader, if mertgage irsurance coversge (in the mnount apd Jor the periods that Lendeor réquirery pvided by
an insirer approved by Lender agaip becomos availabls amd 4 obwined. Borrower shall pay the premiums riquired to
maintain mortgage insurance in effect, ar to provide k loss reserve, until the requirement for mortgage insur e onds
ii‘i dccordance with any written agreement between Borrower and Lender or applicable law,

v
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UNOFFICIAL CQRNwo 055
sccurcd by this Security Instrument. However, thiz option shall not be exercised by Lender if cxsrc'isc is prohibited by

federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of ncceloration. The notice shall provido a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums secured
by this Security Instrnnment. 1f Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
ax applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in
this Sesurity Instrunient: or (b) entry of a judyment enforeing this Securily Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covennnts or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably requite lo assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain fully sffective as if
no sccoleration had occurred, However, this right (o reinstate shall not apply n the cnse of aceslerntion undar

pavagraph 47..: - . . . _
U39 :Salé-of Note; Change of Loan Servicer. The Nofe'or a'partial interest in the Note (together with this Security "¢ 7'

Instsument) may be rold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity

(known as the *Loun S« rvicer”) that collects monthiy payments due under the Note and this Security Insirument. There

also may be one or mors changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

" Servicer, Borrower will . jtiven written nolice of the change in accordnnce with paragraph 14 sbove and applicable law.

‘The notice will state the »<p2 and address of the new Loan Servicer and the address 1o which payments should be

made. The notice will alsc/covtain any other information required by applicable law.

20, Hazardous Substaneds. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or i thy Property. Borrower shall not do, nor aliow anyone else to do, anything effecting
the Property that is in violation of tay/Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storuge on the Property of s:p.!i quantitics of Hazardous Substances that are generally recognized to be
sppropriale to normal residential uses and <o maintenance of the Property.

Botrower shall promptly give Lender wriiten notice of any investigation, claim, demand, Inwsuit or other action by
any governmentzl or regulatory agency or privatr porty involving the Property and any Hazardous Substance or ¢
Environmental Law of which Borrower has actual knowledge. If Borrower [earns, or is notified by any governmental or
reguiatory authority, that any removal or other reaiedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessa v (rmedial actions in sccordance with Environmental Law.

© 7 ‘As used in'this paragraph 20, "Hazardous Substancer ' ire those substasces defined as toxic or hazardous
substances by Environmentnl Law and the following subsiaices: gasoline, kerosene, other flammable or toxic
peiroleum products; toxic pesticides and herhicides, volatile ao)ents, malerials conlaining asbestos or formaldehyde,
and radioactive materials. As used in this panigmph 20,"Envi onmsntnl Law"” means federal laws nnd laws of the
jurisdiction where the Property is Jocated that refate tothgalth, 8.zt or environmental protection.

‘" NONSUNIFORM COVENANTS: Borrower and Eetidér furthic. sivenant and agree as foliows: ..

21, Acceleration; Remedies. Lender shall give notice (o Bo¥rower prior to acceleration following Borrower’s

hreach of any covenant or agreement in this Security Instrumant (hut y.0f orior to accelerstion under paragraph
17 uniléss applicable Jaw provides otherwiseé). The notice shi)]l specify: (1) 7he defavll; (b) the action required to
cure the defuult; (c) a date, net less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) thet Failure to cure theidefault-on or before the davy specified in the notice may
result.in acceleration of the sums secused by-this Security Instrument, forecloure by judicial proceeding and
shle of the Properly. The notice shall furthen inform: Borrower of the right to rewsiote afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of s default or any citicr defense of Borrower o
acceleration and foreclosuve. If the default iy not.cured.on or before the date specifies b ihe notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Inst. wiizat without further
demand dnd may foreclose this Security. Instrument by judicial proceeding. Lender shal: be cntitled to collect all
expenses incurred in pursuing the remedles provided in this paragraph 21, jnr;i’uding. but 1wt limited to, o

reasonable atiorneys’ fees and cests of title evidence,
22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall releaca thie Jecurity
Instrument without charge to Borrower. Borrower shall pay any. recoidation costs.

23. Waiver of Homestend, Borrower waives afl right of homestead exeamption in the Property.
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