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SENIOR. INCOME REVERSE MORTGAGE CORPORATION
125 SOUTH WACKER DRIVE, SUITE 308
CHYCAGO, ILLINOIS 60606
\""‘\ ((

This instruoment prepared by:

Address;

Space Above This Line For Recording Data)

FHA Case No,

State of lilincts ADJUSTABLE RATE MORTGAGE | 131:7553141-912/255

131:7553141

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument”) is given on JUNE 16 K
1994 .'The mortgagoris FRANCES M. BRONN TRUST DATED FEBRUARY 27, 1986 9 3‘3 - -v;)z J 3
A% .

whose addressis 72U _17TH STREET

WILMETTE, ILLINCGIS 60091 ("Borrower”). This Security Instrument is given to
the Secretary of Housing i Urban Development, and whose nddress is 451 Seventh Street, 3. W., Washington, DC 20410
{'Lender" or "Secretary"). Zorrower has agread to repay to Lender amounts which Lender is obligated to advance, including
future advances, under the tirrs of n Home Equity Conversion Loan Agreement dated the same dote ns this Security
Instrument ("Loan Agreement"). The agreement to repay is evidenced by Borrower’s Nete dated the same date ag this Security
Instrumont {"Second Note"), This Sicyrity Instrument secores to Lander: (r) the repnyment of the debt evidencod by the Second
Note, with interest, nnd all i-uewnls, extensions and modifications, up te a maximum principal amount of
3 227,587.50 ; (b} the payren. of nll other sums, with interest, andvanced under Paragraph G to protect the
security of this Security Instrument or otrierwise due bnder the terms of this Security [nastrument; and () the performance of
Borrowar’s covenanis and agreements under this Sacurity Instrument and the Second Note. The fuil debt, including amounts
described in (n), (1), and {c} ebove, if not paid earlier, is due and pnyable on  JANUARY 23 , 2058 | For this purpose,
Horrower dous hereby mortgage, grant and <onvey to Lender, the following described property located in
COOX County, Hlinois:

LOT 10 IN BLOCK 2 IN METSTRAETER'S ADLIT:ON TO WILMETTE, BEING A SUBDIVISION OF LOTS

11 AND 12 IN COUNTY CLERK'S SUBDIVISION OF THE NORTHEAST FRACTIONAL 1/4 OF FRACTICNAL
SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EI.ST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE NORTH 14 FEET THEREOF), IN COOK COUNTY, IJLINOIS. PIN: 05-33-208-001
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which has the address of 720 17TH STREET
{Sireat)

WILMETTE ILLINOIS 60091 (“Proporty Address");
[City) {Stare} [Zip Code]

TOGETHER WITH all! the improvements now or heresfler erected on the proporty, and o’ _sasements, rights,
appurtenances, rents, reyalties, mineral, oil and gns rights and profits, water rights nnd stock and all fixtares now or hereafter
r part of the property. All replacements nnd ndditions shall nlso be covered by this Security [natrument. Al of he foregoing in
referred to in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower nnd
dated the same date ns this Security Instrument ("Firat Security Instrument™). Borrower warrants nnd will defend gonerally
the title to the Property against all claims and domands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge., Borrower shall pay when due the principal of;, and interest on,
ine debt evidenced by the Socond Nete.

2, Payment of Property Charges. Borrower shall pay nll property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment ta Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such payments

- to n line of credit as provided for in the Loan Agreement. Londer may require Borrower to pay specified property charges
directly to the party owed payment even though Lender pays other property chorges as provided in this Paragraph.
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8. Fire, Flood and OtherLJnNrQuE;.E‘;imgr ljnll 1\\{1’6?@@:105&:% tho Property, whoether now in

existence or subsequently erected, ngainst any hazards, casualties, and contingencies, including fire. This insurnnce shail be
maintained in the amounts, to the extent and for the pericds required by Lender. Borrower shall also insure nll improvements on
the Pruperty, whethar now in existence or subsequently erected, against loss by floods to the extent required by Lender. All
insurance shall be carried with comipanies approved by Lender. The insurance policies and any rencewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the wvent of loss, Borrower shall give Lender immedliate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Ench insurance company concerned is hereby authorized nnd directed to make payment for such ioss to
Borrower and w Lender jointly. Insurance proceeds shall be applied te restoraticn or repair of the damaged Property, if the
restorntion or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not economically
fanaibie or Lender’s security would be lessenad, the insurance proceeds shaill be applied first to the reduction of any indebtedness
under the Second Note and this Security Instrument. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Second Noute and thia Security Instrument shall be paid to the entity lognlly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Proservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to detericrate, reascnable wear and tear excepted. Lender may
inspect tho Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument ia on a leasehold, Borrower shail comply
with the provisions of the lense. If Borrower acquires fee title to the Property, the leasehold and fee title shail not be merged
unless Lender agrees 1o the merger in writing.

5. Charges to Borior-sr and Protection of Lendeyr’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines p-.d impositions that are not included in Paragraph 2. Borrower shall pay these obligatiens on time
directly to the entity whichk/is ~wed the payment. If failure to pay would adversely affect Londer’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these pnyments. Borrower shall prompily
discharge any lien which has prioricy sver this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower tnils to make thes piyments or the property charges required by Paragraph 2, or fuils to perform any other
covenants and agreements contairesin this Socurity Instrument, or there is u legal procesding that may significantly affect
Lender’s rights in the Property (such as 4 proceeding in bankruptey, far condemnation or to enforce laws or regulations), then
Tender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other itrin: mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Puragraph shall becoine an additionnl debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Securicy Tnstrument.

To protect Lender’s security in the Property, Leid ¢ vhall advance and charge to Borrower all amsunts due to the Secretary
for the Mortgage Insurance Premium as defined in the Zoun Agreement as well as all sums dus to the loan servicer for servicing
activities ns defined in the Loan Agreement.

é.Inspection. Lender or its agent may enter on, inspe t ot make appraisais of the Preperty in a reasonable manner and
ut reasonable times provided that Lender shall give the Borro ver rnotice prior to any inspection or appraisal specifying a purpoese
for the inspection or appraisal which must be related to Lender's inte rest in the Property.

7. Condsmnation. The proceeds of any award or claim for darages, direct or consequentinl, in connection with any
<ondemnation or other toking of any part of the Property, or for conveyrac> in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reduction/of yny indebtedness under the Second Note and this
Security Instrument. Any excess proceeds over nn amount required to pay rli-outatanding indebtedness under the Second Note
and this Security Instrument shall be paid to the entity legally entitled theroto.

8. Fees. Lender may collect feea and charges authorized by the Secretcry fur the Honme Equity Conversion Mortgnge
Insurance Program.

9, Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums se<ured by this Security Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or

(it} A Borrower conveys all of his or her title in the Property and no other Borrower rataine title to the Property in fee

simple or retains a leasehold under a lense for less than ninety-nine years which is rercwable or a lease having a

remaining period of not less than 50 yenrs beyond the date of the 100th birthday of the young st I orrower; or

(ii1) The Property censes to be the principal residence of a Borrower for reasons other than deaili 7.9 the Property is not the

principal residonce of at lenst one ather Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Prope(ty because of physical

or mental illness and the Property is not the principal residence of at least one other Borrower; or

{v) An obligation of the Borrower under this Security Instrument is not performed.

"Principal residence” shall have the same meaning as in the Loan Agreement.

(b) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this Paragraph 9 oecur.

(c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under this
Paragraph P. Lender shall not have the right to foreclose until Borvower has had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Poy the balance in full; or

(iii) Sell the Property for at lenst ninety-five percent (95%) of the appruaised value nnd apply the net proceeds of the sale

toward the balance; or

(iv} Provide the Lender with a deed in lien of foreclosure.

{d} Truste. Conveyance of n Borrower's interest in the Property to o trust which meets the requirements of the Secretary,
or conveyance of a trust’s interest in the Property to n Borrower, shall not be considered a conveyance for purposes of this
Paragraph. A trust shall not be considersd an occupant or be considered as having a princip sidence forr purpeses of this
Faragraph.
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10. No Deflciency Judgments. Borrowar shall have no personal liability for payment of the debt. Londor may enforce the
debt only through sale of the Property. Lendar shall not be pormitted to obtain n deficiency judgment agninat Borrower if the
Property is foreclosed.

11. Reinstatement. Borrowar has e right to be reinstated if Lender hns required immediante payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resuited in the requirement for immediate payment in tull. Foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immadiate payment in full. However, Lender is net required to permit reinstatemant if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within twe (2) years immedintely preceding the
commencement of a current foreelosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the mortgage lien.

12. Second Lien Status.

(a) Modiffeation. If state law limits the second lien status of this Security Instrument as originally executed and
recorded, to o maximum sameount of debt or # maximum number of years, or if state law otherwise prevents the Lender from
making Loan Advances secured by the first or second lien, Borrower agrees to execute any additional documents required by the
Lender to extend tha secand lien status to an additions) amount of debt and an additional number of years and to cause eny
ather liens other than the First Security Instrument to be removed or subordinated as provided in the Loan Agreement. If state
law does not permit sxtension of the second lien status, whether or not due to any action of the Borrowsr, then for purposes of
Prragraph 9 Borrorier vill be deemed to have failed to have performed an obligation under this Security Instrument,

(b) Tax Deferral Programs. Horrower shall not participate in & real estate tax deferral program, if any liens created by
the tax deferral are nct puiordinate to this Security Instrument.

(c) Prior Liens, W®orower shall promptly discharge any lien which hns priority over this Security Instrument uniess
Borrower: (a) agrees in v/ itiar to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends againsat enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcemsnt «f the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien
an agreement satisfactory to Ler/de: subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Prigerty is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying tiie Jien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (10) days of the giving of notirs.

1Y, Relationship to First Security Instrraient.

{a} Second Security Instrument. In crder to secure payments which the Secretary may make to or on buehalf of
Borrower pursuant to Section Z55(iX1XA) of the i¥a ional Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant this Second Security Instrument ur/chy Property to the Secretary.

(1) Relationship of First and Second Securily fistruments. Payments made by the Secretary shall not be included
in the debt under the Firet Note secured by the First Secu ity Instrument unlosa:

(i) The First Security Instrument is assigned to the Secritary; or

(ii) The Secretary accepts reimbursement by the holder ¢fthe Firat Note for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all paymr 0's by the Secretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be included in ths dubt under the First Note.

(c} Effect on Borrower. Where there is no assignment or reiroursement as described in (b)Xi) or (i) and the Secretary
makes payments to Borrower, then Borrower shall not:

(i} Be required to pay amcunts owed under the First Note, or pay any r«iits and revenues of the Property under Paragraph

19 to the hoider of the First Note or a receiver of the Property, until thu Sacretary has reguired payment in full of all

outstanding principal nnd accrued interest under the Second Note held by *he Secretary and secured by the Second

Security Instrument; or

(i) Be obligated te pay interest or shared nppreciation under the First Note vt w.ny time, whether accrued before or after

the payments by the Secretary, and whether or not accrued interest has been inZiured in the principal balance under the

First Note.

{d) No Duty of the Seoretary. The Secretary has no duty to the holder of the Firgt Note to enforce covenants of the
Second Security Instrument or to take nctions to preserve the value of the Property, even thoup’: the holder of the First Note
may be uneble to collect amounts owed under the Firat Note because of restrictions in this Paragraph ©.8.

{e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrume:t.the Borrower shall not
be obligated to comply with the covenants heroof, and Paragraph 19 shall have no force and effret”whenever there is no
outstanding balence under the Second Note,

14, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or reiaedy shall not be a
waiver of or preclude the oxercise of any right or remedy.

18. Joint and Several Liability. Borrower may not assign nny rights or obligations undor this Security Instrument or
under the Second Note, except to a trust that meets the requirements of the Secretary. Borrower’s covenants and agreements
shall be joint and several.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail te Lendeor's nddress
stated herein or any address Lender designates by notice to Borrower. Any notice provided for ?A ie Bacurity Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragrap

17. Governing Law; Severability. This Security Instrument shall be governed by}Fedeml law\ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of' t
Note conllicts with applicable law, such conflict shall not affect other provisions of this

Note are declared to be severable.
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19, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ngenta to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s ngents. However, prior to Lender’s Netice to Borrewer of Borrower’s breach of any
covenant oy agresment in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute ussignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ke held by Borrower as trustee for
bernefit of Lender only, to be applied to the sums secured by this Security Instrument; (b} Lender shall be entitled to collect and
receive oll of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender ovr
Lender’s agent on Lender's written demnnd to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintair: the Property befare or after giving notice of bronch to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right ur remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreolosure Procsedure. I Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Parigraph 20, including, but not limited to, reasonable attorneys’ foes and costs of title evidence.

21. Adjustable Ruce Feature. Under the Second Note, the initial stated interest rate of 6.7600 % which accrues
on the unpaid principrl b=tance (“Initial Intereat Rate") is subject to change, as described belaw, When the interest rate changes,
the new ndjusted intorvat cote will be applied to the total outstanding principal balonce. Each adjustment to the interest rate
will be based upon the w- U, average yield on United Statea Treasury Securities adjusted to n constant maturity of one year
("Index") plus a margin. The Index is published in the Federnl Reserve Bulletin and made available by the United States
Treasury Department in Statisizal Reloase H.15 (519, If the Index is no longer available, Lender will be required to use any
index prescribed by the Departmunt of Housing and Urban Development. The new index will have an historical movement
subatantinlly similar to the origins!“index, and the new index and margin will result in an annual percentnge rate that is
substantinlly similar to the rate in effect at the time the original index becomes unavailable.

Lender will perform the calenlations-deicribed below to detsrmine the new adjusted interest rate. The interest rate may
change on JULY 01, 1985 , aria un that day of each sueceeding year ("Change Date") until the loan is repaid in
full.

' The value of the Index will be determined, us'ng the moat recent Index figure available thirty (30) days before the Change
Date ("Current Index"). Before each Change Date, cke new interest rate will be calculated by adding a mnrgin to the Current
Index. The sum of the margin plus the Current Indei: w1 be cailed the “Caleulated Intorest Rate” for cach Change Date. The
Crlculated Interest Rate will be compared to the interist rnte in effect immediately prior to the current Chenge Date (the
"Existing Interest Rate”). The Calculated Intsrest Rate canact e mare than 2.0% higher or lower than the Existing Interest
Rate, nor can it be more than 5.0% higher or lower than the liitist Interest Rate. The Calculated Interest Rate will be adjusted if

necessary to comply with these rate limitations and will be in eflest until the next Change Date. At any change dats, if the
Cunlculatad Interest Rate equals the Existing Interest Rata, the intales” rate will not change.

29, Release. Upon payment of all sums secured by this Security Ins'rvment, Lender shail release this Security Instrument
without cherge to Berrower. Borrower shall pay any recordation coats.

23. Waiver of Homestead. Borrower waives all right of homestead exe ~ption in the Property.
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84, Ridors to this Mu@lN@t - +!_H'\| I)@K' Aﬂlﬂ;\ Pty -@Pﬁ r and rocordad together with this
Becurity Instrument, the covénants and agreementa of duch” such Wiey” aholl Incorpgrated Into and shall amend nnd
supplement the covennnts and agreemonts of this Security Ihstrument ayg'if the ridor(s) wers|n purt of this Security Instrument.

[Check applicable box{as)]
Condominium Rider (7] Shared Apprecintion Rigor [ ] Planned Unit Development Rider

[T] Other(s}{specify]

BY SIGNING BELOW, Borrower accepts and ngrees te the te and covenants contnined in this Bocurity Instrument and in
any rider(s) executed by Borrower nns recorded with it.

Witnesses: / .

| (Seal)
CES M. BROWN, TRUF/TEB} ik -Borrower

Name:
Y PATRICK T. MURPRHY AS PLENARY GUARDIAN

(Senl)

-Borrower

Name: :
*%* UNDER THE FRANCES M/ BROWN TRUST
DATED FEBRUARY 27,1986

[8pace Relow Thin Line For Ackaowledgment)

STATE OF ILLINOIS , COCK County se;

1, the EE ersigned, a Notary Public i:{ and for said county and state do hereby certify that FRANCES M. BROWN,
TRUSTE Y PATRICK T. MURPHY. A% PLENARY GUARDIAN

*%% UNDER THE FRANCES M. BRCOJ/N TRUST DATED FEBRUARY 27, 1986
, personally known

to me to be the same person(s) whoso name(s) +° subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that Sig.raand delivered the said instrument as free and voluntary

act, for the uses and purpeses therein set forth.
Given under my hand and official sea], this 18TH ©  day of JUNE , 1994

My Commission Expires: o -i3-587

IR
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Bernard J, Adpms Natary Public

&

-§.' Notary Public, Stam of Dlinely &

3 My Commission Expires 2123 }
: s
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