MUunNe SE33IN

UNOFFICIAL CQB&‘,QHW

EXTENSION AGREEMENT ANR MODIFICATIQN OF MORTGAGE. AND NOTE

WHEREAS, DBANR OF BUPPALO GROVE, an  lllinois  banking
corpovation (herein reterred to an "Bank") has loansd to TBOMAS J.
FREDERICK and JOCELYN L. FREDUERICK, his wife (horein reforred Lo as
"Mortgagor®) the sum of Fifty 8ix Thousand and 00/100's DOLLARS
{$56,000.00) (hercin referred to as the "Loan'}, as avidonnted by a
Construction Mortgage Note dated Degember 3, 133%3, (the "Nate'),
and secured by a Constructlon Mortgage datad December 3, 1983 and
recorded in the office of the Recorder of Deeds of Cook County,
Il1linols on December 9, 1993 ag Document Number 03009376 and an
Assiqumerns. of Rents and Leases dated December 3, 1993 and recorded
in the Gffice of the Racorder of Deeds of Cook County, Illinoim on
December ¥, 1993 as Dooument Number 03009377 covering the following
depcribed premises:

SEE EXHIBIT A" ATTACHED HERETC AND MADE A PART HEREOF &ngs

PLIUN. 09-35-122-018 W

WHEREAS, the Mortgagor has requested, and the Bank has agreed
to an extension cf the maturity,

NOW THEREFORE, for good ‘and valuable conasideration, the
receipt and sufficiency of which  is hereby acknowledged, the
parties hereto agree as follows:

(1} The unpaid principal balance of the Note is currently
Zerc and 00/100‘a DOLLARS (§00.00).

€ (2} The maturity of the Note 1s hereby ex:ended from June 3,

= 1994 until October 3, 1994.

€ (1) Interest shall be payable on the Note, &r extended, at

;gthe rate of Prime plus Two (P + 2.00%) percert per annum.

-+ Interest after maturity whether by acceleration ¢i Ctherwise,

ohShall be paid at the rate of Prime Plus Six (P - 6.00%)
percent per annum.

(4) Interest shall be payable monthly on the outstanding
principal balance beginning July 3, 1994, and continuing on
the same day of each month thereafter; with a final payment of

gc, Othe remaining unpaid principal balance plus all accrued
i, . interest will be due at maturity on the 3rd day of October,
- 231994,
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Y. 'PHIS INSTRUMENT PREPARED BY: ADDRESS OF PROPERTY:

#'>  CHECORD AND RETURN TO: 524 §. Lincoln

@ ‘Bank of Buffalo Grove Park Ridge, IL

o, TI0 E. Dundee Road

;;i “Buftalo Grove, IL 60089

' Artn:  Janet Phillipe
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(5) All other terma and conditions of the Note and the
aforesald Mortgage and are hereby incorporated by reference
herein, and in all reapects the Note and Mortgdge, except as
hereby modified, shall remain unchanged ana continue in full
force and effect,

(6) Mortgagor represents and warrante that (a) there has
been no defauwlt under the Note, Mortgage or any other Loau
Document, nor has there been an event, which is continuing,
which might mature into a default; (b} there has been no
advarse change in the financial condition of the Mortgagor,
or any of them, c¢r any other person(s) or entity(ies} that
are onligated on the Loan, whether directly or indirectly,
absolulely or contingently, jointly or severally or jointly
and severally; and (¢} there has been no diminution in the
value oi. the mortgaged property or any other property
securing the Loan.

{(n Mortgagqor, by execution of this Agreement, hereby
reaffirms, assumes-and agrees tn be bound by all of the
obligationa, duties, rights, representations, warranties,
covenants, terms and conditions that are contained in the Note
and the Mortgage.

(8) This Agreement is conditioned upon and shall only be
effective upon receipt by the Mortgagee of a title insurance
policy issued by a title insurance company acceptable to Lhe
Mortgagee, that insurea the same) lien priority as the prior
Mortgage, as well as payment of /aany and all title charges,
recording fees, points and other -<osts and expenses relating
to the extension of the maturity ani/or modification of the
terms and conditions of the aforesaic lean.
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IN WITNESS WHEREOL, che parties noereto hava slgned, gualad
and detivered thio Agreemant as of tha _j_?;i_*_..‘.d.ny of June, 1394,
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STATE QOF ILLINOIS )
. )} M8
COUNTY OF .- .i' ti.s )

I, the undersigned, a Notary Public in and for said County
and State aforesaid, DO HERERY CERTIFY, that STEVEN M, SEBESTA and
DEBRA WILLIAMS of the BANK OF BUFFALO GROVE, who are personally
known to me to be the same persons whose names are subscribed to
the foregoing instrument as such Vice Pregldeat and Assistant Vice
Presidant appeared before me this day in person and acknowledged
that they signed and delivered saild instrument as their own free
and voluntary act, and the free and voluntary act of said Bank,
for the us¢s and purpoaes therein get forth,

e _"4' /"t-
JGIVEN under my hand and notarlal seal this day of
o A 7 1994 . t
}
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STATE OF ILLINOIS )
) 88
COUNTY OF . el )

I, the undersigned, a Notary Public in and for said County
and State aforesald, DO HEREBY CERTIFY, that THOMAS J. FREDERICK
and JOCELYN L, FREDERICK, his wife who is/are personally known to
me to be the same person(s) whose name(s) is/are aubscribed to the
foregoing. instrument appeared before me this day in person and
acknowleagszd that they signed the said instrument asg their own
free and wveoluntary act for the uses and purposss therein set

forth.
e
GIVEN under my hand and notarial seal this_______ day of
j’_rl'yfi)___ ¥ "1'994‘ .
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EXHIBIT "A" LEGAL DESCRIPTION

THE SOUTH 60 FEET OF THE NORTH 537 FEET OF THE BAST 1/2 OF BLOCK 6
(EXCEPT THAT PART AS PLATTED FOR PURPOSE OF AN ALLEY) IN WHITAKER’S
PARK RIDGE SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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