" RECGRDATION nsouesu N O F F I C I*A I— CO'PY’ oo

[ty v
12018 Waeatemn Avenus
0408

Biue laland, 1L

WHEN RECORDED MAIL TO: OEPT-02 RECORDING 26.00

. . ' 3
Hertage Bank e e | L TH00LL TRAN 2945 04/22/94 1181080
12018 Weatan Av l . M ARV eG4 -SLGI0S
Boe feiend, i 60408 ; G b L TTL00K CGUNTY RECORDEN
r L B S 4

y

SEND TAX NOTICES TO: Lo ! ¥ TI ST W 2

Bank b et i e v o _
e e 94548303

SPACK ARC'/E THIS LINR 18 FOR RECORDEN'S USK ONLY

‘@' Heritage Bank T

MORTGAGE

THIS MORTQAGE 18 075D JUNE 8, 1994, batwaen Alberias J. Kerells, Jr. and Lilila B, Qelaxis, his wifs, whoss
address ks 2338 N. Uskvy, Apt. 1, Chioago, I 60647 (relerred 10 below as "Grantor®); and Herltage Bank,
whose address is 12015 (ou'x Weslorn Avenue, Blus island, IL 80408 (referred to below ss "Lander”).

GRANT OF MORTGAGE. For valusbi ¢ o mnaideration, Grantor mengaces, warrants, and sonveys 16 Lender sl 0f Gramiors right, Wile, and iniere
in and 1o the lolowing dooaribed sal b1 Zerty, 0gether with sl suising of subsequantly erecied or afiied bukiings, IMprovemes and fiures, ai
o ) i o o, S L S e A AL Aaion 8 AT, 4, O Do S S
i, O d In Book Cotnty, Siaie 1 ilihols (é?:' RRoal Properiy™): e
LOT 42 1N MORAINE VALLEY PIANNED DEVELOPMENT SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTH 15.22 ACRES OF THE WF2T 1/3 (BY AREA) OF THAT PART OF THE WESYT V2 OF THE
NORTHWEST 1/4 OF SECTION 24, TC WNSHIP 37 NORTH, RANGE 12, EABT OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE RIGHY 72F WAY OF THE SANITARY GISTRICT OF CHICAGO, IN COOK
COUNTYY, ILLINQIS.

The Real Proparty or its address I commonty krowr <e 11203 8. Morsine Drive, Palos Hille, IL. 80480. The Real
Proparty \ax ldonifloation Mimibes ie 23-34- 100-073.

@ 5140495 MAS

Granior presenty aseigiw ic Landar sl of Granior's 1ight, e, ankl inkxest i and 1o all leases of The Mopeity and a8 Raale from 1he Propenty, In
addiion, Gramor grents o Lendor a Unliorm Commercial Code sacuiily inixrJi n the Peraanal Proparty anc Jents.

DEFINITIONS, The following worde shiall have the following Mmeanings when Lez 11 thie Morigage. Terms not otherwise delined wn this Mongage shall
mmmm'm:dnmﬂmmmumwco«. AtV wencee 10 HONM srrDUIIB Shall IMeay aMOL/E i Mwiul money of
§ nitnd Swaos of Armecion.

Grantor. The word "Qranior” means Alberias J. Kersile, Jr. and Lillis B. Qelais T 9 Gramor s the mongego? under this Mongage.

Guarantor. The word "Guaranior” means end (nckidee withou! imiation, sach and el ~; (he guaraniots, sureties, and aocomimodation parties in
connection with the Indeblednese.

improvements. The word "Improvenenis” mesne and inclides withoul imiiation &3 esising and e improvenents, fixures, bullkkinge,
structures, mobile homee aliixed on the Real Proparly, laciites, addiions, replacemants kiid 'ty aonsiuciion on e Raal Propanty,

Indebledness. The word “Indebiedness” moans al prnciosl and inferesi payable under the M on Jnd any amounis sspended or advented by
Lender 1o clecharge obligations of Granicr or expenses ncurred by Londer 1o enioros obligehoery ~' Granior uncier thin Morigage, with
interest an such amounis as provided in this Morigage. in addiion 30 tha Notw, the word "ind bindness” Inciudes all obligatione, debm and
Kabilitiss, pius interos! theveon, of Grantor 10 Lendor, of any one or more of thom, al woll ae &l clainw B Londer agalit Gramior, of any one of
more of them, whether now sx!sting or hereafter areing, whether rolalod or tirsialod 10 the puipost M lhve Noto, whether voluniary or otharwies,
whather due or nol due, abackie or nontingont, Rguidated of unknuideted and whether Gramor may be ¥ .o individually or jointly with others,
whether obligated 8e guarenior or othorwise, and whelher NecOVEY UPDH SN Indodiadness may be of here’ M may becoms barred by any
slaiule of irnitalions, and whether such indebledness may be or heisalisr May DACOMS othrwiae uNeNioIoBNL,

Levsder. The word “Lender” moane Heritage Bank, Hs sucoeseors and sseigne. The Lander j8 1he morigages unde 113 Moiigage.

. Mortgage. Tha word "Mortgaga™ moans this Moilgago botwoon Granior and Londer, and Includes without imitation all assignmenis and security
Intaram provisions refaing to the Personal Prop-mulnd Rents,
MNota. Tha word “NOM® Mmeant 1he Hromiescry NO or Crodit agrsement dalsd Juna 8, 1964, In the original p-incipal amount of
$150,000.00 wrom Granlor 1o Lender, iogeiher with all renewsis of, extensione o, modiicalions of, refinancings of, coneclidalions of, and
subsiiytions 1o the promiesory nale of agreement. The intetes! Iale on the Nate is 8.250%. The matutity dae of this Morigugs is June 10, 1956,
Parsonal Property. The worde “Parsonal Propotty” moan all equipment, fxuice, and oiher atickos of parsonal property now or hbreaher owned
by Grantor, and now or hecoaflor attachad or affixed 10 the Foal Property,; hor with s acCecsons, parts, and additiotis 10, All repiaceinents of,
and sl substitutions Tor, any of such property; snd logothot with all p {inciuding WIthou Iimitation &l insurance procseds and refunds of
premiumes) from piy sale of alhar disposition ol the Propoity. .

Property. The word "Progarty” means colleciively the Real Property and the Perscnal Pioperty.
Aaal Property. The worda "Real Property” mean the proporty, Intorests and 1ighis doscribed above [n the “Grant of MOIGAQE™ peclion,
Related Documents. The worde “Reisted Doouments” mean snd Include without #imitalion all promiescry nowes, oredit agreemenia, loan

SgrOSMents, (uarantes, SECUINY AQISEMants, MONIgages, deede of Yusl, and i other invruments, agresmentsy and dooumanis, whelher now or
herealier exisliing, executed In conneion with the indobledness.

g:nb. The word “"Reonts” means sl present and Ritura rents, revenies, INComme, lwelies, TOyNUes, profte, and other benefe derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAEST 1N THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |18 GIVEN ANG ACCEPNTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwies providod in this Morigage, Grantor shat pay 10 Lender all amounts secured by this Mongage
a8 they become dua, and shall strictly periorm alk of Grantor's obiigadonas urider thie Mongage.
AND MAINTENANCE OF THE PROPERTY. Graniol sgrogs ihal Granior's possesslon snd uso of the Proparty shall be govemsd by the
provisions:
Possassion and Ude. Untl in default, Gramior may remain i possession and control of and oparam snd manage the Proparny and collec! the

(\/mb Cuty o Maintaln. Grantor shall malntsir: the Property in whaitadies condiilan and prompily pericm all repairs, repiacements, and malimenancs

. +
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wom  UNOFF|@kRds COPY, ,  wees

han ourrent replacement vaius of such proporty, and the manner of delermining Yhal ek, and (-)&wwlrdonduoal»npnlw. Guarior
shell, Upon regues? of Lander, have an indepandent appraiesr satintaciory 1o Lender delenmino the cash vaiue replacement cost of the STopsry.

premiurme, as sstimatad by Lender, a0 a8 10 provide sufficient paymem of sach year's 1axes and NEUTANOS PIEMMSe ONe MOMth priod ko
the dam the laxse and Ineurance pramiums bocoms deltnguont. Graplor shell further pay & monthly pro-rata share of sl sssasementa and other
charges which may AcCrue against 1he Proparty. If the smount 80 setimaled and pad shall prove 10 be insuficlent 10 pay Suoh 1a%08, INBuianco
premitirne, assesements and other charges, Grmbtmﬂhgwmdnmmondmndoiundv. Al such paymens shall be cared in an
inferest-froe ressrvo account with Londer, provided that If this Morigaga e sxoculad In connecicn with tha grenting of & morigage on & single~-1amily
owner-ooaupied residential proparty, Granior, In lieu of establishing such fessrva acoounl, may pledge & intureet-bearing savings soocount whh
Lander 10 secine the payrment of Ssthmiated LS, INSUTARCS PIOMIUNE, asseswnents, and niher ocharpes. Londer shall have the right 1o draw

rasarve (or pladge} account 10 pay such llems, and Lander shell nol be required in delerming the valldity of sooUracy of belors paying K.
Nothing in the Morigage shall be constiued s requiring Lendes 1o advance other monies for such puipossa, and Lande

anything it may ¢o of amit & do with reapect 1o the fesarva acoount. Al amaurite In the resorve soooum we hafaby

indeblednees, and Lander is horaby auithored 1o wihdiaw and apply such amotnts on the Indebiadness upon the doour

sn described below,

DPENDITURES BY LENDEN, |t Granior lalle o with eny provision ot this MOIIGaQS, oF # any KOSON Of FO0eeding s

materially atiect Landcr's intaresta in tha Property, ot Gramor's behalf may, bul shall Nol e recuiired 10, lake any aglion that

sppropriam, Any amoum that Lender expends in 80 daing wilt bear Inlorest at tha rate charged under the Nole rom the dale

Lender 10 the dale of repayment by Granor. All such sxpendos, at Lander's oplion, wil (a) ba payable on demand, (b} be

Note and be appartioned among and be payable with any instaiment paymonts & becoma due during either (1) the term of any

poicy or () the roraing team of the Note, or {(c) be boriad as a baloon payment which will ba due and payable a1

Morg aisc wil ey paymont of these amounts. The 1ighta pravided for In 1his paragsaph shall ba in addition fo sy of

o which Lanier may be . on account of tha defaull, Any such actian by Landor shall nol ba constiued as curing the default so

from any romedy that {tuib.dee woulkd have had,

WARRANTY; DEFENSE C¥ (T 1. The folowing provisions releing 15 ownership ot The Froperty arw & part of this MONgaps.

Tite. Geantor wwrants thei ~‘a) Granor hoida good and markolabia titlo nf recotd 1o 1he Property in e simple, free and oleer of &t
enouinbrances oiher than 1t ove sot forth in the Resl Praparty dusoripion of in any Hie Insuranoe policy, Hie tepoil, of Fhal Wis opinlon
favor of, and acoapind by, Lovidr 2 canhaction with this Mongage, and (b) Grantor has the full right, power, and suihoHly 10 execiie
this Morgepe o Lender,
Defonse of Titde. Subjoc! 16 the & ~ption In Ihe paragraph above, Granior WNTANEE A will 1oiever dutend the tte 10 the Proparly againut
lawiul claims of all pelsone, In 18 event —7w acioN of proceeding la commenced that questions GIamos's e or the inlerest of
Morigage, Granior shall delend DS a1 ON M ASMors sxpanse. Giamiod may be 1he rominal puty in such prooseding but Lender
SMiNied % PArUCiaMe In the Procssting w..d 0 be represanted in the procesding by counsel of Lander's own choive, and Granior
CAUSSE 10 b delivered, W Lender such Inetrument= s Lander may requsst rom tme 10 ime 10 permit such paniolpation.
Comphiancs With Lawe. Granior warranie st the Propedty and Gramor's use 0f the Property compihes with all asdsiing sppicabls lews,
ordinances, and rapulations of governmenial sut =¥ o
GCONDEMNATION. The Iollowing provisions relating 10 ounzenatian of the Propaty ane & part o1 this Mofigage.
ton of Net Procesds. H all or any part of the | Yo & ¢ la condomnad by eminant domain proceedtiga or by any of purchass
n of condermnation, Londer may af its slcion require .« =« all 0f Ay porion of the N proocesds of the award be appied 10 the Indebiedness
or the repalr O Jacioration of the Property. The not proceec s of tha sward shall mean \he award sher payment ol all reasonable 0osls, SXPeNSeS,
snd aticineys' jeee Incurted by Lender In connaction with the co «en nation,
Proceadings. 11 sny prcesding !n Candensialon i Ned, Gianar phNil promptly natily Lender in witing, and Giantor shall promplly teke such
wieps s May ba hecessary 1o dolend the action and oblaln the aww d. Manior may be the nominsl paty n such proceading, but Lender shall be
antitied 10 paticipaie in tho proceeding and 10 be repreasentad In \he .0 eading by couneal bf e own tholoe, snd GaMDr Will delivar Of CaUse 0
be delivarad 1o Lander such insiuments as may be requested by It o' tina %o time Kk permi such participadon,
IMPOSITION OF TAXES, FEKS AND CHARGES BY GOVERNMENTAL AUTHORT 173, The following provisions relaling 10 governmental taxes, fess
and ghacges ara & par! ol this MOTIGADe: .
Current Taxes, Fees and Charges., Lpon request by Lender, Gramor shell  ~ecute suah documenis in addiion 10 this MOHGEOS and take
whatever other acion |9 requosiod by Lender 10 pariec! and cominue Lender's len o7 vy Real Froparty.  Grantor ahall relimbures Lendes for af
iaves, ne cdeacribed below, logether with all axponsss inourred In recording, perfectin | or Lontinuing this Morigage, inukjding withoul vitaon &
\xres, feoe, documaniary stamps, and othr chargou 107 recoIding of regisioring this Murinass,
Taxes. The fokowing shall consiiiule lenos 10 which this soction applios: {4) & specific 1ay coon this type of Morlg of upon i of ahy part o
the Indabiodness socured by this Morigage! (b) a specific tax on Giaiilar which Grantos e aubiviized of required 1o from paymeniy on the

Indeblaciness socurect by 1he lypo of Moilgege. (o) m tax on this typa of Morigage chmguabls ardnet the Landar or the haider of the Note; and
L

{d) & spaciio tax on all or any porlion ol the of on paymenie of pHncipal and inlersd Nata by Giamor,

Subsequem Taxee. I ary tax 1 which 16 Soclion AppEes i6 ShacIed subseauan 10 the dats of thi: dlorigage, 1hie svent shall have the same
afact as an Evemt of Detaull (an defined balow), and Lender may exercies any of all of i avaliable 1 mdies 1or an fivent of Delault me provided
below unieas GYanior eithor (a) Paye tha taX Dalore X bocomes dulinguent, of (D) contosts tha lax as p ovicied above In the Tanss and Lisne
sacton and deposita wilh Lendes cash of & sutficiont corporale suroly bond of othar eacuilty satiefaciory o' Lend ¥,

aaocunrrv AQGREEMENT; FIKANCING BTATEMENTS, The lollowing provisions relating ic this Mongage as A 02ur’¢ agisemerd are a part of this
Seourity Agrssment. This instiument shall constiute a securlly agieenoni 10 the axtent any of tha Property carwe! e fxtures of other personal
property, and Lender shall have sl of the rights of a secured paty undar 1he Unilorm Commeicisi Codo s amonded £97: Ime o Bime.

Racurily Wnisresl, Upon requoat by Londor, Granior shall axecuie financing staiomants and tako whalever othar sotion ' raquestad by Lender io
periect and continue Lenda’'s secuily interoet In the Rants and Parsonal Proparty, in addiion lo recoiding thie Mongage i the rea pr ty
records. Lender may, st any tme and wihoul huither sulhailzstion lom Granior, Mle execuled counierpaits, coples of reproducions of this
Monpm 8 a financing sistoment. Geanwos shall roimburss Lender for all axponesa incurred In periecting of continuing fhis securty interest,

ault, Cranior shall ascambile the Poracnal Property in & mannot and sl & piace reasanably convenient 10 Grantor and Lander and make t
Rvallabla Y Lander within theoe (3] days aher recelpt of writlen demand Hom Lander,

Ackiresses. The maling addrasses ol Granior (deblor) andt Lender (secuind party), from which information oonocerning the socurlty Intetest
granied by this Morigags may be ablained (sach as requited by the Unilorm Commercial Code), are as siated o the Al page of this Morgage.

:'UOBTHIR ABSURANCES; ATTORNEY-IN-FACT, The lolowing provisions feieting 10 lrther asswrances and stiorney-in-1act are & pat of this
rQage.
Purther Assurances. Al any tiime, and rom lime 10 ime, upon requos! of Londer, Qruantor will meke, enacuie and deliver, of Will e 10 Be
mads, sxecuted or delivornd, 10 Lender or 1o Lender's designee, and when isquesied by Lender, cause to be Med, recorded, refled, o
rmecoided, ss the case may be, 8l Wmee and in such ofiices and placos as Lender may deem appropriste, sny and all such MoIgAQes,
desds of Tust, secuiity cleeds, SOCUrlY sgrasments, Tnancing alatamania, contnusion slatements, Instuments of furthir aesrance, .
and other documanis as may, In sclo opinlon of Londed, bo Nacotsary of coskable In order 10 eMactunte, compiste, perfedt, conlinue, of
preserve (a) the obiigations of franior undes 1he Nola, this Morigage, and the Rolatod Documanis, and (b} the Sene and ssoutity inlerests
mmwu\i-m;gcnwmdpmrmonmPropcm.wholhornowcwnodorhuunwaewwmm. Uniesa prohibited by iew
or agraed 0 the contrary by Londer In g,
referred 1o (n this parsgraph.
Attorney -in-Faot. 1 Grantos falie 10 do any of the things relerred o in the praceding paragraph, Lender may do o Ky
Giamior and al Gramiors axpenso. For such purposes, Granior horoby krovocably appointa Lender as Granior's altorney-in-1
of neking, sxecuting, dollvoilng, Ning, recordingl, and doing ail other things as may be neceseary of desirabie, In Lendes's
#00ompiah the Malio:s relorred 1o in the preceding paragyaph.
FULL PERFORMANCE. |f Granior pays ail the Indebisdness when due, and oiherwise performe all the obligations imposed upon i
Movvup.wm“mwmbmmamwnolwmmmmolmmwndm
sslement on Nle wvidencing Londer's secusity interes! in the Rante ardd tha Personal Property. Gramor v/l pay, It perminad by applcable
naeonable trmrination fes sa dolelTined by Lander ¥om time 1o ime,
DEFAULY. Sach of the following, M the option of Lender, shall conathuie wi svem of delaull ("Evet of Delaulr} under this Motigage:
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the asscciation ahaill be an Event of Detault undes this Mongage.
MISCELLANIOUS PROVISIONS. The lolicwing miscsllangous provisions we a pa:t of this Morigage:

Amendmonts. This Moiigage, together with any Relaled Decuments, conetitules the antive understanding and agresment! of the parties s 10 the
matiers set forth in this Moitgage. No aheration of of amendmant 1o thin Mortgage ahall ba sftactive uniaes given in wriing and signed by the
party or perties sought 1o be chasged or bound by the alteralion of amendment,

Annual Reports. If tha Fropaity ta used for purposes other than Gisntor's residence, Grantor shall furnish io Lender, upon , m certified
statement of net operating income recelved from the Property during Grantor's previous fecal yeer in such fonm and detall as shall require,
';::;.wopdaﬁng incomy” shall moan all cash receipts fram tha Properly loes sl cosh sxpenditures mada in connagtion with the opatalion of the

Apgpllcabis Law. mmmmmwwwwwmhhmum ‘This Morigegs shall be
govemned by and construed in ascordanoe with the laws of the Biale of iiinoin.

Caption Headings. Cmﬁt‘nmmlnwmwtmwmwmowm-'mlbboundiolmovdﬂmmo
provisions of thie Morigage.

Maerger. meahalb-nowdﬂnlnwmwmwmmwnkmwwummumminﬂnmuwm
heid by of for the benelit of Lender in any capacity, without the written consam of Lander

Multipls Pasrtiss. AN obligations ol Granior undet this Morigage shall be joint and sevoral, and all references 10 Granior shall mean sach and
avery Grantor. Thie means that each of the parsone signing baiow la responalble for all obiigations in this Moilgage.

Severability. If a court of compelent jurisdiction finds any provision of this Morigage o be Invalid or unenforceable as 0 person of
circumstance, such findiig shalt not rendar that provision invalid or unentoroeable & to any other persone or dircumstances, If leasible, any such
offending provis’ .n shall be deemed (0 ba modifiod 1o be within the imits of enlorobability or validity: howaver, It the offending provision unml be
80 modified, it sha-Le stricken and sl other provisions of thia Mortgaga in all othar respects shall rernaln valid and snicicaahlo.

Sucocessors and Asslcny, Subject to the Iimilations siated in this Morigage on rsnster of Grantor's Intereet, this Morigage shall be binding upon
and Inure 10 the bane d o' 1ha partes, thelr SUCCEEB0s and assigns. Howmﬁpot\hﬁommmwmapmnonumwm
Lender, without natics s> Cranlor, may doal with Graniors sucosesors with reference 1o this Mongage and the indebtedness by way of
forbearance or axienslo”. W'n--tmlenlng&mmtomttnobﬂnﬂemol%mmhwuumtrnmd.bbdnul

Time ls of the Easence. Tk w £ ~f the ssssnce In the performance of thie Morigage.

‘Walver of Homastsad Exemption  3ranior hersby roloases and walvea all rights and benafits of the homestead axempiion iawe of the Stale of
Minols as 1o all Indebledness sacu od by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY CONTAINED IN ‘I'HIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE I.XTHT PEAMITTED UNDER {LL. REV. STAT,, CH. 110 SECTION 16~1801(D) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MO (1.AGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF 4 OR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REJEEM THE PROPERTY.

Waivers and Conasnts, Lender shall not be d»me 1 1o have walved any rights under this Morigage (of undwr the Relaled DOCUMens) unisss
such walver ia In wiiting and aigned by Lander. No ralay of omission 00 tha part of Landec in axer any fght shall Cpersie a8 & walver ot
such right or any other right. A walver by any party ollpmwolonouhhmngmmnoteomﬂmuwdwolorpupdunupmm
otherwise to demand striot complance with that provizo” of any other povision. No prior walver by Lendar, nor any coursa ot dealing batwes
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