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MORTGAGE

‘ 0427704-00
THIS MORTGAGE (*Seceatvdnstrument™) is givenon JUNE 15, 1994 - The morigagor i
BOGUSLAW A, FRYCZ
AND JANINA FRYCZ, HUSBAND AND WIFE
. OEPT-0% RECORDING $37.00
o THOOIL TRAN 254§ 96/"2!94 11‘2“0‘0__
{"Borrower"). This Security lnstasment is givento.. - . MWHZ IRV #-94-T4838F3
LASALLE CRAGIN BANK FSB : . COOK CauntY RECURDER ;';.

which is organized and existing uader the Inws of THE UNTTPD STATES OF AMERICA
address is 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639

ONE HUNDRED TWENTY EIGHT THOUSAND

AND 06/100 Dollars (1.8, § 128,000,00
This debl is evidenced by Borrower's nole duted the sume date oy this Security Instrument ("Note®), which provides for
monthly puyments. with the full debt, if not puid eurlior, duc and payable on  VOLY 1, 2024 .
Thix Security Instriment secures o Lender: () the repryment of the debt evidenced by fGe Note, with interest, and all renewals,
extensions and modifications of the Nate; (b) the payment of all other sums, with jnciest, advanced under paragrsph 7 to
protect the seewrity of this Security Instroment; and (¢) the performance of Borrower's covenunts and agreements wnder this

, i whose

Security Instrument snd the Note. For this p\\rpmc. Borrowor does heroby mor(gage, grant and o wy 10 Lender the follawing
described property located in COOK Caunty, Minois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION. :
™~ 3 ey,
BT . 94“(18'383 t‘
12-12-423-025-1047
which hus the nddeess of 7420 WEST LAWRENCE AVE, #412, HARWOOD HEIGHTS Strast, Clty |,
fltinoiy 60656 Zip Code {"Property Address™); '
PPE 1088
ILLINOIS- Smuln Famity-Fannle Moe/Fraddla Mac UNIFORM INRTRUMENT Page 1 ot ¢ Form 301
@) BRIL) 09 VMS MORTAAIE FORME - 1310204-¢100 < 1BO0IL2 )1 201 —

yfgf

"Lender®). Borrower owes Lender the principa] sum ot
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& Huawrd ar Propeety=tudutinde iherodvor Suth=febd b Srmprodedieterdhy cailting o herentler erected an the

Property imstsred wgiinst loss by b, huzurds inelisded within the tennt “oxterdod coverngn” and snyother huznds, ineliding
Hooks or Houdig, tor which Lendor reguures imsamtien, This imstnes shall be mamtnmed i the amoutits wd for the porieds
ot Letidlor vaguites, The msurnee caner peoviding the insgeance shall be chosen by Botower sabpect (o Lenders approval
which shall not by unreasonubly withbold, 18 Borrowar fuls o muintuin covatnge described above, Lode; iy, ot Landor's
aption, abtai coverage o potoet Lander's rights in the Propoerty in secorduncs wilh pamyraph 7.

Al urnen polictes and enewals shind) bo neceptble o Lender and shall meliske w atanidued meetgage e, Lender
whall hive the ripht e hold the pobewes and reowads, 18 Landor togquinres, Biorrowse shall promptly give to Bondar sl weeipis of
pare) prenvninms wil iwnewid setiges, T the ovent o foew, lareower shald give prompt nolive 1ot insaranee eareier-and Londer,
Lasiclor sy ke pront of loss 1l not s promptly by Horrmwer,

Unless Lamdor and Hogrower atherwise agreo in writing, isinnee praceeds shall be appliod 1o reatoration o tepar of the
Proporty damaged, 1f the testoration o repar is ceonomionily feasiblo and Lomdor's secunty bonot boseid, 1 the restoration oy
ropite 1s nut economicaly fuasthly or Londor's security would be Tessoned, the insarance prococds sl b upplicd to the s
seciired by thiy Secunty Instrumont, whothor or nol then due, with any oxcess paad 10 Hogewver, TF Boreower abadons: the
Proporty, or doos not gnssor svithn 30 duys s notses teom Londer that the insnrsnes curror sk oftored o sotthe a elaim, then
Lemdor nmy colles? iy insuennve provevds, Londor miny ke the procesds o repaie or rostors the Prapedy or 1o puy sims
secured hy this Secunt-Instrament, whether or st then due, “The 30-day period will hegm when the notice is piven,
© Unbess bendor medd Horeowor otherwiso apres in writing, any applicstion of procesds 1o principsl shall not extend or
postpane the due dute of Za monthly payiments reforred 10 i puagraphs 1und 2 or chango the amomnt of the paymenta. |
under puragraph 21 the Prapdny iy neguired by Londor, Horrowar's right i any insurnce policies and procoeds resulting from
ditrge to the Proporty poove toae asquiniion shall puss 1o Londur 10 the extont of the s secured by this Secainty Instrument
immuditely prior to the sequisition

6, Occupancy, Preservation, Mairienmwe and Protection of th Propertys Soveawer's Lonn Applicatin Seascholis,
Barrower shall oceupy, establish, i use i Property an Borower's praincipal sesidonce within miaty days atier the execution of
this Security lnstrument gad shall continue to/oceepy the Property uk Burrowor's principal residence for at least one year alter
the date of aceupancy, unloss Londae ttherwisowgross in writing, which consent shall not ho unreasomibly withheld, or unless
extenunting cireumstiances uxist which are hovond dsarrower's control. Borrowor shall not dustroy, damuge o impaie the
Property, allow the Praperty so duleriomte, of comtir vt on the Proporty. Rorrower shull be in detanit it any forfeitue
action or proceeding, whother civil o eriminal, i% bogun theia Londer's good faith judgment conld vesult in forfoitiiee of the
Proparty or othorwise materitly impuic the ben crosted by this Security Instrument or Lonthor's soeunty interest, Rorrawer mny
cure such a defuult wnd roinstate, ns provided in paeugraph 18, By saistng the action or procecding o be dismssed with o ruling
thit, in Lender's goud futh determination, prechides fortaiture OF 2o Borrower's intorest in the Propety or other material
tmpiarient of the lion created by this Seourity Enatrament or Lendor’: sacurily interest. ipower shili adser be b ddefnodt i
Borrower, dursng the loun apphication provess, give mateviably fidse or i coete information of stahwvents to Londes (ur fatled
to provide Lentur with uny maisrial information) in connection with the Toun evidaneed by the Noto, including, bt not limited
to. fopiesentations voncerning Borrowur's oceupancy of the Property as a princial rasidenco, It this Security Instramment is on
leaschold, Horrower shall comply with ul) the provisions of the Jense. 1t Borieder nequires Tee Gille 1o the Property, the
feaschak! and the tee titlo shall not mergoe unless Londer agrees to thy merger in writing.

7. Protection of Lender’s Rights in the Property, 1t Borrower ity ta peetorm the tovenumts and npreements contiied in
this Security Instriment, of there is o legal proceeding thet may signilicantly affect Lendur s rights in the Property (sieh us
proceeding in binkruptey, probate, for condemnation or forfeitire or to unforce Inws or rogulnions), then Lender inay do and
puy tor whatever is nocessary to protect the valio of tho Property and Lender's rights in the Projerty. Lender's etions muy
include puying any sums secured hy a lien which hay prionty over this Secuity Instrument, apgeiting in court, paying
reasonable attomeys® fees and entering on the Property to make reprirs, Atthough Lender may take acticn ander this paragraph
7, Londer dees rot have to to so.

Any mmounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendor ugreo to other terms of pnyment, these amounts shall hear inteneat from the
date of disbursement at the Note rate and shall be payable, with inleresl, upon notice from Lender to Borrower requesiing
piyment.

8. Mortgnge Insuranee, [F Lender requined mortguge insuranee as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maininin the mortgage insurance in etfect, IF, for any reason, the
mortgage insurance covernge required by Lender lapsex or cestses W be in effect, Horrawer shall pay the premiums respuired to
obtain coverape suhstantially equivalent 1o the mortgige insurance previously in effecl, at u cost substantially equivalent to the
cost 1o Borrower of the mortgnge insurance previously in effect, from an alternute morigage insurer approved by Lender, If
substantially cquivalent mortgrge insurance coverage is not available, Borrower shall pay to Lerder each month n sum equal to
one-twellth of the yeurly mortguge insurance preminm heing prid by Borrower when the insurance coveruge lapsed or ceased 1o

e in effect, Lender will accept. nse und retain these payments as & loss reserve in fiew of mortgage insuranee. Loss reserve
DP3 1081
Form 3014__ 9/040
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NQERIGIL CO
17, Transfer of the Pr i ichl Tnt 0] i et of Rwe Property oF why inferest in it

iy solit o transterred or i n bonobivinl intorest in Borrowar is sold or transtereed sl Boerawr 8 ot g.natirml porson) without
Lender's pror written consent, Londer miy, w0 ity ophion, require immedinte pryment in full of all v segunnd by this
Socurity Instrument, However, this opton shall not e oxercissd by Londor if wvrcise is prohibited Dy fedornl luw ws of the dato
of this Sevursty Instriment.

1§ Eamder exercises this option, Lendor shull give Borrwer notice of aceeleration, The notice shall pmv!dv t periodd of no
Jess than 30 duys trom the date the notice i delivered or muiled within which Borrower must puy nll sums seciresd by this
Seeurtty Instrwent. [t Borrower fuils o puy theso swms prior to the expintion of this peniod, Lender muy imvoke nny remedies
permitted by this Securily Iastrument without fusther notice or demand on Borrower,

I8, Borrower's Right to Reinstuie, (€ Borrower meots certnin conditions, Horrower shall have the right to have
enforcenent of this Seeurity Instrument discontinied wl any time prior &t carlior of: (0) § duys (8 such other period as
applicuble law gy specily for reinskatement) bofore sabe of the Property pursiant 1o any power of salo contuined in this
Seurity Instrument; or (h) entry of a judgment enforcing this Security Iasteument. Those conditions ure thit Borrower: (1) pays
Lender wil sums which then would be due under this Seeurity Tustiument and the Note as if a0 aecelertion bl occurred; (h)
vres iny debilt ol wny other covenants or agreements; (¢) pays ol expenses ineusted i enforemy this Securiey instsamwent,
wichidsng, st not bavated o, reasomahle sttereys” ees; and (d) Suken such action as Lendee may iewsenably requie fo mrsiee
that the licn of this Seanity Tnstnnent, Cender’s rights in the Propeity sid Borrowed's obligation W pay the siams secired by
this Security lnstrumedt shall continve unchanged. Upon roinstatoment by Bosrower, this: Secaraty ostoutient andd the
obligations secured frerebe sl remaie fully offective us it no iceoleration hud oceurred. Howover, this right e reinstate shall
nat apply 1 the case of neeel et on uader parugruph 17,

19, Sule of Note; Chunge 07 Loan Seevieer, The Note or o purtil interest in the Note {logether with this Secunty
Instrument} may he sold one ar mie tiaes without prior notive fo Borrower. A sale oy cesultim a chusge i the enfiry (known
as the "Loan Servicer™) that collects moniily payments due wnider the Note and this Secority Tostoument. There wlso nuy bo one
or mare changes of the Loan Servicer unrctred o sude of the Nute, 1 thaee is ¢ chintge of the Lown Servicor, Borrower will be
given written pobiee oF the change i aecordanesd with paragraph 14 wbove snd applicablo fuw, The notice will state the nwmo wul
whiress of the new Lowt Servicer and the sdovessas swhich payowents should be made, Tho notee will also contuin any other
informiation reguired by applicables law,

20, Husrdous Substunces, Borrower shall notcziso or pormit the presence, us, disosul, storago, or seleass of any
Huzurdous Substances on ar i the Proporly. Burrowes shefnot da, nor allow wnyane el (0 do, anything alfecting the
Property tat s vialation of any Lnviconmental Law, ‘Fhe preceding two sentences shinll not apply to the presence, use, or
storage on the Property of small quantities of Huzrdous Substaseos that are geaccally mugmml by be pproprinte 1 el
residentunl wses v 1o puintenance of the Property,

Boerowor shall promplly give Lender writton sotive of any investiition, claim, demand, lawsant or ather setion by wny
govermmental or regulatory ageney or private party fnvolving the Property vaduny Hazaidous Substunee or Environientu! Law
ol which Borrower s actin) knowledge. 17 Borrower leains, ur is notiiied by zsy govemmentst or segilitory anthority, thi
any temovab o vther remedintion of any Huzardous Substance atfecting the Property s necessary, Borrower shidl prampily ko
wll necessary remedind actions in wevordunee with Environnentad Luw.

As usedd i this paragraph 20, “Hazardous Sphtuees™ aro those xubstinees doiieas toxic or hizaidons substagees by
Environmental Law and the following substnces: gusohne, koroseng, other hammubic o toxic petioleum products, toxe
pesticides nmd herbicules, volutile solvonts, mitorialy containing asheston or lormuldehydo, anu rdionctive materinbs. As wed in
this paragraph 20, "Enviconmental Law” means fedoval hwvs and liws of the jurisdiction wheis” e Property is focated that
fulate to Tewlth, sately ar eavironmental protection,

NON-EUNIFORM COVENANTS. Borroswer and feader tuether covenant and agiee ax foblows

21, Avcelerution; Remedios,  Londer shill ghve notice 1o Borrower prioe to aeeeleention following Horeawere's hreweds
aof any covennnt ar agreeaent in this Seenrity Istrament (bt it prior to neeclerntion snder gucigeaph 17 undess
uppHeuble Tnw provides otherwise), The notice shidl specity: () the defivuls (b) the neton veguived W cure the defaully
(et dute, not less than 30 days from the dute the notice s glven to Boreower, by which the delisult must be cured; ind
(y thut fniture b0 cure the defaglt an or before the date specified in the natice may resift in weceferation of the stinis
secured by this Seeurity Instrument, forechosure by judicinl proceeding wnd sule of the Property, The notice sl farther
inform Horrower of the vight to retnstate alter aecelevation il the vight 1o assert an the Toreclosure proceeding the
non-existence of u defilt or nny ather defense ol Borvower (o nccelevition and foreclosare, 1T the defindt is ot cured un
or before the dite specilied fu the notice, Leader, wt s aption, may requive immedinte payment in Full of all sums
seeured by this Security Tnstrument without foether demmnd and miny foreclose this Security Tnstrament by judicil
proveeding, Lender shalb b etitled 1o eollect udl expenses inearsed in pursuing the renedies pruvidvd in this paragraph
21, including, but not limited 1o, rensonnble attorneys?’ fees wind costs of thle evidence,

22, Release, 1pon puyment ol oll sinw secured by this Security Instriment, Letder shall telonse this Security Instriment
withont charge 10 Borrower, Borrower shll puy any recosdution cosis,

)] Y o O TN t ! W N i H .

23, Waiver of Homestend, Boerower waives all sight of homestead exemption in the Praperty. Form 3014 Do

@, sl won Hage 1ol & -
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RIDER - LEGAL DESCRIPTION 0427704-00

PARCEL 1: TUNIT 412 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE COURTYARD OF HARWOOD HEIGHTS CCNDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
92002357, TN SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE O LIMITED COMMON KLEMENTS
KNOWN AS GARAGE SrACES G-42 AND G-153 AND STORAGE SPACE 5-412, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID,
RECORDED AS DOCUMENT 92002357,

12-12-423-025-1047

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEER, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID

PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, BEASEMENTS,
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN,

DPS 049




UROPE CIALAC Ty

NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATH. [INCREABES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Ricdar Iz mada this LSTIH day ot TJTUNI . 1994  andin nearporstad into and
shall ba danmed to amend and supplamant ths Maostgage, Oaad of Trust, or Dead {o Seours Dabt (Yhe "Sarurity Instrumant®)
of the sams date givan hy tha undarsignad (the “Borrawar®) 10 secure Bursrowar's Nota to
LASALLE CRAGIN BANK FSH , A FEDERAL CORPORATION
Ithe "Landnr’) ot the saame date (tha "Nate”) and sovering tha proparty dascribad in the Bequrity instrumant and locatad at:
7420 WEST LAWRENCE AVE., #4122, HARWOOD HEIGHTS, ITLLINOIS GOGS6

Pregiar bty Ahirons

MODIFICATIONS. In addition ta the covananis and agresmants made in tha Security instrument, Dorrownr and Landar
Lurthar govanant and agree as follows;

[A_INTEREST RATE AND MONTHLY PAYMENT GHANGES |

The Nate has an "Initial intarast Rata” of 7.0000 %. The Note Interaat rate may e inoroasad or deapreased on the
18T day of the month baginning on  JULY , 1999 and an that day of the month

avery 12  months thateattar,
Qg P t:‘ F2 -
[1._INTEREST FATY. CHANGES! 34548383

[_tAl_ THE INDEX]
Any changes in tha/(ntirast rate will ba basad on changas in an interast rato indox which will ba anlisd the “indux”. Tha

most recant indaw tigura sva‘labla as of the date 45 days belora aach Change Data [s caifad the “Currant Indax”. The Indax
ix tha: (Chdok one box {0 nid’axte Index.)
i WWaakly averages ¢l:id on Unitad Btates Treasury ancuriling adjustad to a gonstant maturlty of yoarisk
{2) #National Avarage Mac'ian Cost af Funds -Monthly
L
it the Indax ceasas to ba made availz:in by the publishaer, or by any succsssar to the publishar, the Note Holder will net
the Nota intarsst rate by using a comparcs’ls indax.

ﬁB CALCULATION OF CHANGE!"J

Bafore sach Changs Data, tha Nots Holder will :alculate my new intarast rate by adding TWO
AND THREE FOURTHS percantage points { 2. 7500 %) to the Current Index.
Tha Nota Holdar will then round the result of this s-dition to tha nearest ocne—oighth of one parcentage point (0. 125%),
Sukjact to the Hmits statad In Seclion 4 [C) below, thi”. roundad amount witl be my new interast rate untll the next change
Date.

Tha Nota Holdar will then datermine the amount of the ~cnthly payment that would ba suffiolent to repay the unpaid
principal that | am expsoted to owe at the Change Date in {uil on the maturity date at my rew interest rate in substantially
aqual paymants. The rasult of this calculation will ba the now a’nount of my monthily paymaent.

Lic) LIMITS ON INTEREST BATE CHANGES |
{1} [-J if this box Is chackad, thora will be no maximum Hmit on 2’wa.nes in tha Intarest rate up or down.

123 If this box is checkad, the intsrast rate | am required to pay at b tirst Changa Date wlll not ba greater than
9.000 % or less than N/A %. Thereafter, tha intarestica’s will nct be changed by more than 2 .000
parcentage points on any Change Date. My intarest rale will nevar be gra2_ar than 13.0 00%, or lass than N/A %.

(ID\ EFFECTIVE GATE OF CHANGES |
My new intersast rate will bacome effective en oach Change Datu. | wili pov. ths amount of my new monthly payment
beginning on the first monthly paymant date after the Change Dats untl) the amoua? 2 my monthly paymeant changes again.
[i€L NOTICE QF GHANGES |
The Note Holder will deliver or mail to me a notice of any changues in my intarest r.‘c-and the smount of my monthly
payment bafors the affective date of any change. The notice wil) includa Information requirad by law to ba givan me and
also the titie and te!aphone number of & parson who will anawar sny quastion | may have repa ding thn notice,
[B._LOAN CHARGES|
It could be that tha loan sacured by the Sscurity Instrumant is sybject to a taw which sets rax/ noo loan charges and
that lavws is interpreted so that the interasts or other (oan charges callected or to be callectad in colunsotion with the loan
would excesd permi(tad Hmits. 1f this is the case, then: (A) any such loan charge shell ba reduced by (b »mount nagassary
to reduca tha charge to the parmitted Hmit; and [B) any sums already collacted from Borrowar which e weedad parmitisd
limits will be ratunded tc Borrower. Lendar may choose to maka this rafund by reduaing the principal owar urdar tha Note
or by matng a diract payment to Borrowaer,
{C.” PRIOR LIENS |
It Londar datarminas that al) or any part of the sums sacured by this Security Instrument are subject to a tieh which has
priority over this Security Instrumont, Lender may sand Borrower a notice identifying that lian. Borrower shall promptly
act with regard to that lisn as pravided in parzgraph 4 of the Sacurity Instrument or shall promptly securs an agreement in
a.form satisfactory to Lander subordinating that tien to this Sacuzity Instrumant,
(D._TRANSFER OF THE Pﬂopgn'rvf
it thera is 2 transfar of tha Property subjact to paragraph 17 of the Sacurity Instrument, Lander may require (1} an
incraase in the currant Nota interast rata, or (2} an increase In Jor romoval of) tha limitl on tha amount of any onn Intarost
rate change {if thare is a timit), or (3} a change In the Base indax figura, or al) of these, as a condition of Lendar's waiving
the optlon ta accalarate grovided in paragraph 17,
By signing this, Borrower agress to all af the above.

\ C:)(“-; - 14— :/ ’zt’

oo BOGUSTAW A, FRYCZ

IR - 199 e s : S {1~ ||
Borrower .,

. {Ensnl} PO {7 ]
Borrower Bomaveyr

PLA mers tnan oo Dod be checksd oF 1) no ot by checked, and Londer gewd Horrower s natl othePwiss GOres N Weiling, the Firnt [ndes hase

weh)oapply. oRs-2H {11-ak) OPSs 2518
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|CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 15TH  day of JUNE
1904 . ond is (ncorporated into and shatt be daasmed to amend and aupplamant ths Mortgnage. Dnod
of Trust or Security Dead (the “Security Instrumant”) of the sams date given by the undearsighaed (the
*Borrower") to secure Borrower's Note to
LASALLE CRAGIN BANK FSH
{the “Lender®) of thoe sama dnte and covering the Property described in the Securlty Instrumsnt and
focated at:
7420 WEST LAWRENCE AVE. #4122, HARWOOD HETLGIF'S, TLLINOTS 60656

(¥ cqrmr Ly Abrueni

The Proprarty includea o wunlt In, together with an undivided Interast in the common slemantas of, n
condaminlum projact known an: - e R
COURTYARD OF (IARWCOD R IGHTS CONDOMIN EUM V1518383

LRI SEUTNTY BT IV T STV IY L AT T )

(the "Condominlum Projact’), 1f the owners assoalntion or other antlly which acts for the Condominium
Project {the "Owners Associntion’} holds title to property for the benefit or use of itu memberu or
shareholders, the Property also Includes Borrower's Interest In tha Owners Assoclation ond tha uses,
proceeds zd benefits of Borrowaer's intarest.

CONDOMIP UM COVENANTS. In addition to the covenants and agreemants made in the Security
Instrument, Borrower and Lendar further covenant and angrae ns foliows:

A. CONDOM:¥Y.CM OBLIGATIONS., Boarrower shall perform nll of Borrower's obligntions under the
Condominium Prolzci's Constituent Documents. The “Constituent Documents® nre the: ()} Declaration
or any other documarn ahich crantes the Condominium Project; i} by-laws: ) code of regulntions;
and ({iv) other squivalant Jdocuments, Borrower shall promptly pay, when dum, ol dues ond nesessmentsa
imposed pursuant to the Constituent Documaents,

B. HAZARD INSURANCE. fo long as the Ownears Associntion maintains, with a generally nccepted
insurance carrlar, a "master’ o’ ‘blanket” policy on the Condominlum Project which is smlsfncmry to
Lender and which provides irsurance coverage In the amounts, for ths periods, snd ugai[lat the
hazards Lender requires, including fire and hazards included within the term “extended coverage.”
then: {I} Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Laru:ler
of the yearly premlum instaliments fo* bazard insurance on tha Property; and o

{ll} Borrowar's obligation under Jrif~rm Covenant B to maintain hazard Insurance coverage on
the Property is daemed satisfled to the eitznt that the required coverage is provided by the ®wners
Association policy.

Borrowar shall give Lender prompt notice of wny lapse i required hazard lnaurance covamgs

In the event of a distributlon of hazard-inwurance proceads In lleu of restoration or repair
following a loss to the Property, whether to the «w” or to common eiements, any proceeds payabie to
Borrower are hareby assigned and shall be pald tc Lander for application to the sums secured by the
Security Instrument, with any excess palid to Borrowes,

C. PUBLIC LIABILITY INSURANCE, Borrowaer shall tieka such actions as may be reasonable to insure
that the Owners Association maintains a public !iabllity i*aurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMINATION. The proceeds of any award or clam frr damages, direct or consequential,
payable to Borrower in connaction with any condemnation or %aor taking of all or any part of the
Praoperty, whether of the unit or of the common slements, or fcr nny conveyanca in lisau of
condemnation, are hereby nssigned and shall be pald to Lender. Svih proceeds shail be applied by
Lender to the sums secured by the Security Instrument as pravided in Unifarm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notl¢e to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to!

(i} the abandonment or tarmination of the Condomlnlum Project, exep. f‘or abandonment or
termination required by law in the case of substantial destruction by fire or cihir.casualty or in the
case of a taking by condemnation or aminent domain;

(i} any amendment to any provision of the Constituent Documents If the provisjon Is for the
enpress benafit of Lender;

tiii} termination of professional management and nssumptlon of self-management of the Owners
Association; or

“{iv) any action which would have the effect of rendering the pubiic !iabillty insurance coverage
maintained by the Owners Assnciation unacceptable to Lender.

F. REMEDIES. |If Borrower doss not pay condominium dues and assessments when dua, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and L.endar agree to
other tarms of payment, these amounts shall bear interast from the date of disbursemant at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,
BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and provlj: contained In this

g) l()‘l f)(!

Condominium Rider,

——

(sl g T T iSsal)
Bormrower BOGUSLA A. FRYCZ Borrawyr
.- o
- B - . (Bemd  _ /“"_‘_ e 7"’/cf e {Beail
Borrawsr J}}pﬁNA FRYCZ Berrowss

MULTISTATE CONDOMINIUM RIDER~Singls Family-- Fannis Mas/Freddis Mag UNIFORM INSTRUMENT Form3at4o 8/80 DPS 1118




UNOFFICIAL COPY

)
g
9
3)




