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X THIS MORTGAGE (*Sccurity fistrument”) isgivenon ~ JUNE 06, 1994
¢ EDWARDO VALENTIN AND ANA R. MONTESINQ , HUSBAND AND WIPE

. The morigugor is

V\

INTERCOUNTY TITLE

("Borrowet”). This Sccunity Insimiment is glven iz~ BANK UNITED OF TEXAS FSB

which is organized and existing under the Jaws of - THE UNITZD STATES
adress is 3200 SOUTHWEST FREEWAY, #2000, HOUJTON, TEXAE 77027

(“Lender’ ). Borrower awes Lender the prineipal som of
SIXTY SEVEN THOUSAND TWO HONDRED AND 00/100

, -
, und whose

Dollurs (U.S.§  #%w®§7, 200,00 ). Thisdeht Is evidenced by Borrowor's Zioie dated the same dale as this Seeurity
[nstrument (*Note*), which provides for monthily payments, with the full debt, iFnet poid carlter, due and payshle on

JOLY 01, 2024 . This Seeurity Instrument seeunres to Leier: () the repayment of the debi
evidenced by the Note, with interest, ad all retewals, extensions and modifications oft the Note; (b) the payment of ul)
other sums, with interest, advanced under purogenph 7 0 proteet the securlty of this Seewity Wnstrument; and (¢)
the performance of Borrowet's covenants aned ngreements under this Security Instrumcist st the Note. For this
purpuse, Borrower does horeby mortgage, grant and convey to Lender the following desenbad nroporty Tocated in

COOK County, HHlinais:
LOT 4 IN BLOCK 1 IN S. E. GROSS SUBDIVISION OF THE EAST 1/2 C¥

BLOCK 6 IN HAMBLETON'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EABT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#13-35-115-021

845483496

which hus the uddressof 3709 W. PALMER STREET, CHICAGO

Hlinwis 60647 (“Propenty Address®);
(Zip Cinle)

Jy

(Hireer, Cliy),

%
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TOGETHER WITHH the improvements fow wrendler erecled on the property, and ol easemeis,
apputicnunves, vl fixiures now ot hercaller a part of the property. All replacements ani additions shall also be covered
by this Securily lnslmmcm.ml’lvt;}'.tl {oregoing is relerred toin this Secarity Instrument as the “Property.”

BORROWER COVENANTS Siu(Burfnwcr is lawfully scised of the estate hereby conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of fecord.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
cheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limiled varintions by jurisdiction to constitute o uniform seeurity insirumenl covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principnl and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on 1he debt evidenced by the Note and any prepuyment and Jate chirges due ander the Note,

2. Funds for Taxes and Insurance, Subjecl to applicable faw or to a written waiver by Lender, Borrower shall pay
1o Lender on the duy morthly payments are due upder (he Note, until the Note is paict in full, a sum (“Funds®) for: ()
yearly tuxes und assessments which may attain priority over this Security Instrament as a lien on the Praperty; (h) yearly
luuscﬁnld puyments ot ground rentz on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yenrly
flood insurancz neemiums, i any; (¢) year gge; inpurgnee premiums, il any; and (f) any sums payable by
Barrower 1o Lendes, in necordanee with Lhcw:‘gg of patagraph 8. in licu of the payment of morlgage insurance
premiums, These Home nre culled "Escrow ltems.” Lender may, at any time, colleet and hold Funds in an smount ot 1o
exeeed the muximun zncont 8 lender for a fedenlly related mor(guge loun may require for Borrower's escrow nceount
under (he federal Real Estaie Settlemenl Procedures Act of 1974 as wmended from time to time, 12 U.S.C. Section 2601
at seq. (“RESPA”), unless anedier law that applies to the Punds sets o lesser amount. If so, Lender may, of any lime,
collect and hold Funds in an dindeat nat to exeeed the lesser amount, Lender may estimate the amount of Funds due on
the bosis of current data and reasoranle estimates of expenditures of futune Bscrow ltems or otherwise in accordence
with applicuble luw,

The Funds shull be held in an instito/ior, whose deposits are insured by o federal agency, instmmentality, or entity
(including Lemder, i Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Eserow tems, Lender misy not chacee Borrower for holding and applying the Funds, annually analyzing the
escrow veeount, ar verifying the Escrow [tems, urileas Lender pays Borrower interest on the Funds and applicable lnw

crimits Lender to make such @ churge, Howevér, Lender may require Borrower to pay 2 one-time chirge Tor an
mdependent real estate tux reporting service used by Londer in connection with this loan, unless applicable low provides

olherwise, Unless an agreement is made or applicable 1zwerequires interest (o be putd, Lender shall not be required 1o

puy Borrower uny inlerest or camings on the Funds, Borayes und Lender may agree in writing, however, that interest

shall be paid ob the Punids. Lender shall give (o Borrower, withient charge, an anbual secounting of the Funds, showing
eredits und dehits 1o the Punds and the purpose for which each d2o't 1o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Securily Instrumen.

H the Funds hedd hy Lender exeeed the umounis permitted (0 he boid by applicable law, Lender shall account 1o
Borrower for the exeess Funds in accordance with the regquirements of spphizable Taw, Jf the amount of the Funds held
by Letder at any time is nol sufficient to pay the Escrow Items when duey Lender may so notily Borrower in writing,
wied, insuch cuse Borrower shall pay fo Lender the amount necessary to male s the defictency, Borrower shall nuke
up the deficieney in no more than twelve monthly payments, ut Lender's sole dis<yaien.

Upon paytient in full of ull sims secured by this Sceurity Instrument, Lender Sl promipily refund to Bormower
uny Punds held by Lender, If, wader paragraph 21, Lender shall aequire or sell vhe Pronedty, Lender, prior to the
aequisition or sale of the Property, shall apply any Funds held by Lender of the time of aequisition or safe as o credit
agains! the sums secured by this Seenritly Instrument.

K 3, Application of Payments. Unless npplicable Jaw provides otherwise, all payments mezived by Lender under
paragraphs 1 and 2 shal) he upplied: fimst, o any prepayment eharges die under the Note; seednddo amounts payuble
under puragraph 2; third, to interest due; fourth, o principad due; and last, (o any late charges due inder the Note.

4, Charges; Liens, Borrower shull pay oll luxes, assessments, charges, fines and impositions aliibuiable w the
Praperty which may uttain priority over this Security Irstrument, und lensehold payments or ground rents, if any,
Borrower shall pay these nhrigul}uns in the manner provided in parsgraph 2, or if nut paid m that manner, Borrower
shall pay them on time direetly to the persan awed payment, Borrower shall promptly fumish (o Lender all notiees of
smuounts to he puid under this parsgraph. Il Borrower makes these payments direetly, Borrower shall prompily fumish
to Lender reeeipls evidencing l]:c puyments,

s+t L Borrowet shal rrnmplly discharge ony lien which hus prionity over this Security Instrument unlfess Borrower: ()
agrees in writing 1o the puyment of the ohligation secured by the tien in o munner acceptable 1o Lender; (b) confests in
god [eith the Den by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforeement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
{ander subordinating the Bien 1o this Security Tstrument, If Lender determines that any putt of the Propenty is subject to
o lien which may atluin priosily over this Security Instrument, Lender may give Borrower a notice identifying the lien
Barrower shull sutisty the tien or ke one or more of the actions set forth above within 10 duys of tie giving of notice,
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5. Hazard or Propetd¥ Itanraiite, Borrhwer 8 cep IHTTIMprRIVenTAN How ¢ Iuti'?gur hereaftor erected on

the Property insured aguinst losy by fire, hizards ineluded witisin the teern "oxtondod soVornge” aried any other huzards,
including fioods or flooding, for which Lender requires insurance, This insurnee shul bo mittuined in tho amenisits
and for the periods that Lender requises. The insurunce eattler providing the insumnes shall be chosen by Horrower
subject fo Lender's approval which shall not be unreasonably withhold, 1t Borrowor fails 1o muintain covernge
deseribed abave, Lendor may, at Lender's option, obtain covemge to protect Lender's tighis in the Praporty n
accotdance with paragraph 7. '

Alt insurance policies and ronewals shall be uceeptuble to Lender and shall include o standard mortgnge cluuse.
Lender shall have the tight to hold 1he policies atid renewnls, I Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1o
the insurance cartier and Lender, Lender may mako proof of loss if not made promptty by Borrowor,

Unless Lender and Borrower othorwise agree in writing, insuranes proceeds shudl be applicd to restortion or
repair of the Propenty dutnaged, if the restoration or tepair is economically feasible and Lendet’s seounty is not
Jessoned. If the restoration of repair iy not economically feasible or Lendor’s socurity would be lessened, the insurunce
proceeds shall be applivd to the suma securcd by this Security fnstrument, whether or not thet due, with ahy excess
paid to Borrower. If Barrower ubanduns the Property, or does not answer within 30 duys w notice from Fetwder thut the
insurance carricr g oflered to soltio a claim, then Lender muy collect the insueance proceeds, Lender may use the
proceeds (o repair areastore the Praperty or to pay sums socured by Ihis Sceutity Instrmment, swhethor ve tiot then due.
The 30-duy period witl bogin when the notice is given,

Unless Lender and dorrower otherwise ngree in writing, any application of proceeds to ﬁrim'ipul shall pot extend
or postpone the due date af the monthly payments referred 1o in parugraphs 1 and 2 or change the amount of the
puyments. Il under purugraph’Zs<the Property is sequired by Lender, Borrower's right (o any insurance pulicies and
proceeds resulling (rom damuge 1o the Property prior 1o the sequisition shall pass (o Lender to the extent of the sums
seeured by this Security Instrumient itmediately prior o the aequisition,

6. Occupancy, Preservation, [4=¢.enance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establizh, and use the Property as Borrower's principal residence within sixty
days after the excention of this Security Instrament and shall continue to ocenpy the Property ss Barrower's principud
residence for ut least one year after the dute of deeupuney, unless Lendet otherwise ngrecs in writing, whicly consent
shall not be unreusonshly withheld, or unless exerusting circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage o impuir the Piperty, allow the Property (o deletiorale, or commit waste on the
Property. Botrower shall be in defuult if any forfeiturs oxiiin or proceeding, whether civil or criminud, is begun that in
Lender's good Faith judgment could result 1n fotfeiture of the Property or otherwise materially itmpuir the len created

by this Sccurity Instrument or Lendet’s sceurity interest, Borrower may cure such o default and reinstate, us provided
in paragrph 18, hr causing the uctioh of proceeding to be dismissed with o ruling that, in Lender's good fuith
u

determination, precludes forfeiture of the Borrower's interest invthe Property or other material impaitment of the lien
created by this Seeurity Instrument of Lender's scenrity interest, Borrower shall also be in default if Borower, during
the foun application process, gave muterially fulse of insccurate fformetion or stalements (o Lender (or fuiled (o
srovide Lender with any materisl information) in conneetion with the loan evidenced by the Note, including, but not
fmited Lo, representations coneerning Borrowet's accupancy of the Propetty »s-a principal residence. ) this Sceurity
tnstrument is on u leaschold, Borrower shull comply with ul{ the provisions oy thetense, I Borrower acquires {ee title
10 the Property, the leaschold und the fue title shalvnm merge wnless Lender ngreesirtbe merger in writing.

7. Protection of Lender's Rights In the Froperty, W Borrower fuils (o perfornihe covenunts and agreements
contained in this Seeurity Instrument, or there is u fegul proceeding that may significundy affect Lender's rights in the
Property (such as o proceeding in bankruptey, probate, for condemnution or forfeiture ‘ot o enforee laws o
regulations), then Lendet may do and pay for whatever is necessary to proteet the value of (e Property and Lender's
rights in the Property. Lender's actions muy include paying any sums sceured by o fien whictvous prority over this
Sccurity Instrument, appearing in court, paying reasonable atlomeys® fees and entering on the Propetly o muke
repairs. Although Lender may take uction under this puragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this patagraph 7 shall become additional debt of Borrower seevred by
(his Scctrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest From the date of dishursement ot the Note tate and sholl be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender tequired mortgage Insurance as a condition of muking the Joon sceured by this
Sceurity Tnstrement, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for
any teason, the morlgage insuranee covesage required by Lender Japses ar ceases to be in effect, Borrower shali pay
the premiums required to oblain covernge substantially eguivalent 1o the mortgage insurance previously in effect, ut o
cost substantially equivatent to the cost to Bortower of the mortgage Insurance previously in effeet, from an aliemate
motgage insurce approved by Lendet. I substuntinily cquiwﬁcnl mottgage insurnce coverge is not available,
Borrowet shall pay 1o Lender cach month a sum equal to one-twellth ef the yearly mortgage insuranee premiam being
puicd by Bortower when (he insutanee coverage Inpsed or ceased to be in effeet. Lender wil) nceept, se and retain these
puyimctls as o loss reserve in licy of mottgage insumnce, Loss reserve payments muy no longer.be required,
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of the opting of Lender, i mortgage insurueee eoverage (in e simonnt and for the period that Eepder requires) provided
by wny insuger approved by Lender aguin beeomes available and is obtained, Borrower shall pay the premiums reguired to
thainluin mortgge insarunee in elicet, or o pravide o loss reserve, until the requirement for morigage insurance etds in
acvordance with uny writlen ugreement between Borrower and Lender or applicable: law.

Y. Inspection. Lender or its ageni may make reasonuble entrics upon and inspeetions of the Property. Lenders shall
give Borrower notice at the fime of or prior to on inspection speeifying reasonable cause {or the inspeetion,

10, Condemnation. The proceeds of any uward of cluim for damages, dircet or consequential, in contiection with
any condemnation or other tuking of any part of the Property, or for convevanee in liews of condemnation, are hereby
assigned and shatl be puid to Lender.

In the event of u tolad tuking of the Property, the procecds shall he applied to the sums sceured by this Seeurity
Instrument, whether or pot then due, with any excess paid to Botrower, In the event of a partial taking of the Property in
which the fuir market value of the Property immediately belore the taking is equal to or greater than the amount of the
sums sceured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Seennity Instroment shal) be reduced by the amount of the proceeds nidtiplied by the
following (taction: (a) the total amount of the sums secared immediniely hefore the taking, divided by (h) the tair murket

vihie of the Property inunedistely before the taking. Any halance shali be puid to Borrower. In the event of a partial
taking of the Pruperty in which the fuit matke! valne of the Property immediately before the taking is less than the
amount of the sumsaceured immediately before the taking, vnless Borrower and Lender otherwise agree in writing or
unless applicable law cthenwise provides, the proceeds shall he applied to the sums secured by this Security Instrument
whether of not the sumsaacepen due,

Hf the Property is abandoned by Borrower, or if, after natice by Lender o Borrower that the conidemnor offers fo
maoke an award or seitle a cluim foe rlumu},ce», Borrower fails to respond ta Lender within 30 days after the date the notice
is given, Lender is authorized to coticet and apply the proceeds, at its option, either to restoration or repair of the Property
ot to the sums seeured hy this Security dnstrsment, whether of not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds th principal shall not extend or
postpone the due date of the monthly paymernis riferred to in paragraphs 1 and 2 or change the amount of such paymenis,

11, Bérrower Not Released; Forhearanze By Lender Not o Walver, Extension of the lime for payment or
modification of amortization of the sums securzd by this Seeurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate (o release the srility of the original Borrower or Borrower's successars in interest.
Lender shall not he required 10 commence proceedings aeninst any suceessor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums (eced by this Security Instruiment by reason of any demand
made by the originsl Borrower or Borrower's suceessors inisiterest. Any forbearance by Lender in exercising any right
or remnedy shall not be a waiver of or srechulde the exercise of aiytght or remedy.

12. Successors and Assigns Bound; Joint and Several Liukiiity; Ca-signers. The covenants and agrecnients of
this Sceurity Instrament shall bind and bhenefit the suceessors and assigns of Lendee and Borsower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail ¢ joint and several. Any Borrower whao co-signs
|ln\ Secutity Instrument but does not exeeute the Note: (a) is co-signing this'Sec urity Instrument only 1o mortgage, grant
and convey that Borrower’s interest in the Propeny under the terms of this-Seeurtly Instrument; (h) is not personaily
obligated to pay the sums secured by this Security Instrument; and (¢) vgrees Uit Lender and any other Borrower may
agree to extend, modity, forheat or muke any accommaodations with regard to the termes of this Sceurity Instrument or the
Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject fo & taw which sets maximum loan
churges, and that faw is finally interpreted so that the interest o other loan charges collCeted or to be collected in
connection with the foan execed the permitted limits, then: (a) any such loan charge shall b rédnced by the amount
necessary to reduce the churge to the permitied Hmit; and (b) any sums already collected Srom Bariower which exceeded
permilted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, If a refund reduces principal, the reduction Wil be treated as a
puttiul prepayment without any prepayment churge under the Nole.

14. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless upplicoble Jaw requires use of another method. The notice shall he directed fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Seeurity Instrument shatl be deemed 1o have been given to Borrower or Lender when given as
provided in this puragruph.

15, Governing Law; Severability. This Sceurity [nstrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision or cluuse of this Seeurity Instrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Secority Instroment and the
Note are declared to be severable,
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16, Borrowor's Copy, Bortower¥ital fhe givenontContomictiTopy w izl muhi'll;lsSc'urw Insirument.

17, Transfer of the Property or a Benofieind Interest in Borvowor, 1 all or any pan of the Progetty or any inferest
in it iy soldor tranaterred (or it o benelicind interest in Borrowoer 18 sold or ttansiereed andd Borrower 18 notn nitarad peron)
without Lender's prior written consent, Lender may, uf Hs oplion, require immedinto puyment b ) of all soms seenred
hy this Sceunity Instrament, However, this option shall not be exereised by Letder i excreine iv prohibited hy federal fuw
is af the date of this Seenrity Instriment.

I Lender exercise this option, Lender shall give Borrower aotice of receleration, The notice skl provide w period
aof ot tess than 30 days (rom the date the notlee 38 delivered or molled within which Bortower must pay sl sums seeued
hy this Security Instroment, I Borrower luils to pay thews sums prio Lo e expimtion of this petiod, Lender muy ivoke
any remedies permitied by this Seeurily Instrament without Trther notice or demand on Borrower.

18, Borrawer's Right to Reinstate, If Borrower meets cettain cotclitions, Borrower shall huve the right o have
enforeement of this Security fnstrrent discontined ot uny time prior (o the carbive ot (4} 5 days (or sueh other period as
upplicuble law may specily for reinstatement) belore sule of the Propetly pursuant fo any puwer of sete contained in this
Seeurity Instrument; or (b) entey of wjudgment entorcing this Security Instmment. These conditions ure that Borrower: (a)
puys Lender all sams which then would be due under this Security Instrument nnd the Note as it no seeeleration fud
oceurred; (b) cureaany defunlt of any other covenants or agreements; (¢} piys all expenses incurred in enforcing this
Sceutity Instrametic, incuding, bt nol imited o, reasonnble sttomeys”’ fees; and (d) tukes such netion o8 Lender may
rensonubly require woasure that the lien of this Security Instriment, Lender's rights in the Property and Borrower's
obligation 1o puy e secured by this Scearity Instrument sl continue unclinnged. Upon relnstatement by
Borrower, this Security inataiment and the obligations secured hereby shisll rempin fally effective ay if no neeeleration
huwl oeenrred. Howaver, thisetgi o reinalnte shall not apply in the cose of necelortion uder pamgtaph 17,

19, Snle of Note; Changeof Losn Servicer, The Note or a partiaf inferest in the Noto (ogether with this Seeurity
Instrument) muy be sold one urimore Bmes withon pror notice W Borrower. A sale may resslt i s chango in the entity
(known as the “Loan Servicer”) that colleis monthly paymonts duo under the Note wind this Security Instrament. There
wlso muy be one or more changes of the Lowi Servicor unrelated to a sele of the Note, 1 there is w chabge of the Loan
Servicer, Burrower will be given wrilten mitice of the chinge in aceordunce with paragraph 14 above und applicable faw,
The notice will state the nume and address of e riew Loan Servicer and (he nddress (o which payments should he mide.
The notice will also contain any other informationrequized by applicable law.

20, Hazardous Substances, Borrower shall not Catise or permit the presence, use, disposad, storage, or release of any
Hazardous Suhstances on or in the Praperty. Barrower shditiot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in viekation of uny Environmental Law, The preceding twa sentences shall not spply to the prosence, use,
or storuge on the Praperty of small quantities of Hazurdous Subwinnees thut are generally recognized tu be appropriate to
normal residential uses and to muintenance of the Property,

Borrower shall promptly give Lender written natice of any invégtipation, claim, demand, lawsuit or other action by
any governments) or regulatory agency or privete party involving the Property and any Buzardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower tins, of is notiffed hy uny govermmental or
tegulatory nuthority, that any removal or other remediation of ahy Husordras Sabstance alfecting the Property is
necessury, Borrower shall promptly take all necessary remedinl actions inneeordanvce with Bnvitonimental Law.

As used in this paragraph 20, “Huzatdous Substaices” are those substances detirad as toxic or huzaedous substances
by Environmentnl Luw and the following substances: gasoline, kerosene, other flamamable or tuxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials contaibing asbestos of yormaldehyde, amnd radionctive
materinds. As used in this paragraph 20, “Environmental Law” means federnd tuws and laws of the jurisdiction where the
Property is located that relute to heabth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fuillowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration Qnder pavagraph
17 uniess applicable law provides otherwise), The notice shail spectly: (a) the defanlt; (b) the nctlon required fo
cure the defouit; (¢) a date, not less than 30 days from the date the notice i« given to Barrower, by which the defoult
must be cured; and (d) that failure to cure the defanlt on or befare the date specified in the notice may resvit in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclai procecding und sale of the
Property. The notice shall further Inform Borrower of the right to relnstate nfter acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuge. If the default Is not cured on or before the date specified in the notice, Lender, ot its option, may
require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
tncurred in pursuing the remedies provided in this paragraph 21, including, but not limited ie, ressonable
attorneys® fees and costs of title evidence, o e

22, Release. Upan payment of all sums secured by this Sceurity Instrument, Lc‘n(’;;-'r_\shﬁl_l' relensc this Security
Instrument withowt charge to Borrower, Borrower shail pay any recordation costs Vot

23, Waiver of Homestewd. Botrower walves all right of homestead exemptigninthe Property. \ '

L e e BB
Form.3014 29
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24, Riders 10 this Secariiy Instrument. If one or more riders are exeeuted by Bortowet und necorded topether with
his Seeurity Instriment, the <ovenants and agreements ol cach such rider shall be ineosporated into und shall amend and
supplement the covepunts ardl sgreements of this Seeurity Instrument us i the rider(s) were o purt of (his Security
Instrament. |Cheek applicable hofzs)]

Adjustable Rate Rider Cotlominium Rider | X 1-4 Family Rider

Grodunted Payment Rider _J Plamed Unit Development Rider [i Biweckly Payment Rider

Bulloon Rider Rate Improvement Rider Sceond Home Rider
__IV.A, Rider |4 Olher(s) |specity)

BY SIGNING BELOW, Borrower accepts and agries to the terms and covenants contained in this Sceurity
Instrument und in uny rider(s} exceuted by Bozrower and recordes svith it

-

Witnesses: L o, P
E;f»{mr G (E€pryy (Seal)
EDWARDS VALENTIN -Burrower

A
7,0 /2 (It + (Seal)

ANA R, MONTESINO -Barrawer
(Seal) 50, {Seul)
-Borrower -Barrower
STATE OF ILLINOIS, ‘ QJE&%QL“ County sst
K, ~ha bvwd“""\"l'*“"zjm‘fl’ , # Notary Public in and for said county and state do herchy

certify that  EDWARDO VALENTIN AND ANA R. MONTESINO, _{ . Aol cood (_W,ﬁ_ﬁ

, pessonally known to me to be the same person(s) whose
nume(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The Y sighed and delivered the said instrumentas - THEIR  free and voluntary act, for the uses apd purposes

therein set forth.
Y scal, this - o day of <WL , ? v .

"OFFICIAL SEAL" .
My QommisCatbEipirSanchez <l o
Notary Public, State of iinois Notary Public o
My Commission Expires 4/6/98 2
; RdM NIEKRASZ

This b Y IrOD ROy,
- ARIL) * wrosy Page 8 0fd Form 3014 9/90
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UNOFFICIAL CORY,

1-4 FAMILY RIDER 559825027
Assignmemt of Rents

THIS 1-4 FAMILY RIDER is muda this 6TH duyol JUNE , 1994 , und
is incorporated into und shall bo deemedd to umend and supploment the Muoriguge, Deed of Trust or
Security Deed (the "Security Instruinent”) of the sume date given by the undersigned (the “Borrower®) (o
seeure Borrower's Nole to - BANK ONITED OF TEXAS F8B, 3200 BOUTHWEST

FREEWAY, #2000, HOUSTON, TEXA8 77027

{the “lender”)
of the supze dute and covering the Propetly deseribed i the Seeurity Instrament and located o
3709 . PALMER STREET, CHICAGO, ILLINOIS 60647

9454839¢

14 FAMILY COVENANTS. In sddition 1o the covennnts nid ngresments matle i the Seeurily
Instrument, Borrower wid Lenader further covenant and agree ws (ollows;

[Propeity Addras]

A ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In ackedition
W the Praperty cescribed in the Security Instriment, the following ftems aro wdded 1o the Property
deseription, and shall also constitute the Propetly vovered by the Seeurity Instriment: bullding maderinly,
appliances wid gouds of every nalure whataever now of herealter Toented i, on, of wsed, o intended 1o
be wsed In connection with the Property, induiding, but not limited to, those fur the parposes of supplying
or distributing heating, cooling, urcclriclly, gie, waler, uir and light, Dre proventbon wnd extinguishing
appamtus, seeurity wid necess contsol apparntus, plimibing, bath tuby, waier heators, water closets, sinks,
ranges, stoves, refrigerators, dishwashors, disposids, waxhers, dryoes, awning, storm windows, storm
doors, sereens, blinds, shudes, curtulng wd ettty rocs, dttached mitrors, enbiiels, ‘aunulllnu wid wtloched
floor coverings now ot hereatler attachect 1o the Pragery.call of which, including replacernents wl
adilitions thereto, shall be deemed to bo and remnin o jar. of the Propetty coverad by the Seenrity
Instrument, All of the foregoing together with the Property-deseribed in the Seeurily Instrument (or the
leaseholdd estate it tho Scenrity lustrament ix on o leaschold) nrotrefurred toin this [-4 Family Rider wul
the Seeurity Instrument as thie “Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriower shull nol seek, wgies to o
muke u change 1 the use of the Property or its zoning classifivation, unest Lender has ugreed th writing
to the change, Borrower shall comply with ull laws, ordinabees, regulations amd_requitements of any
governmental bady applicable (o the Propurty. : :

C. SUBORDINATE LIENS, Except ax permitted by fedemi low, Borrower shashac? allow uny lien
inferior 1o the Seeutity Instrament Lo bo pertedted againat tho Propurty withoul Leiiu s 'prior written
permission,

D, RENT LOSS INSURANCE, Rortower shull maintain insurance aguinst rent loss in mddition w
the other hazards {or which insuranee is reguired by Uniform Covenant 8,
i, "BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 ix deleted,

MULTIBTATE 1-4 FAMILY RIDEF-Fannla Mas Unilorm instrument Form 2170 $12/02
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F. BORROWER'S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, the fisst
setlence in Uniform Covenont 6 conceming Borrower's occupancy of the Property s (Iuﬁ:lcd. All
remuining covenants and agreements sel forth in Uniform Covenunl 6 shall remiin in effect.

G, ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall ussign to Lender alt leases
of the Property and ull security deposits made in connection with Jeases of the Property. Upon the
assignment, Lender shall hove the right 10 modify, extend or ferminate the existing leases and to execile
new leases, in Lender's sole discrelion, As used in Uns paragraph G, the word “lease” shall mean “sublease
if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absohtely and unconditionully nssigns and transfers to Lender ol the rents umd
reventes ("Rents™) of the Froperty, regardless of 10 whom the Rents of the Property nre puyable, Borrower
authorizes Lender or Lender's ugents (o colleet the Rents, und ogrees that each tenant of the Pru[pun shall
pay the Rowts to Lender or Lender's agents, However, Borrower shall reeive the Rents unti) (i) Lender hus
given Borrower notice ol defunlt pumsannt 1o puragraph 21 of the Security Instriment und (i) Lender has

iven notice e tennnd(s) that the Rents are to be puid (o Lender or Letder’s agent. This assignment of
Rents consitutes anpibsolute assignment and not an assignment for mkdiiionsl securty only,

It Lender giverntice of hreach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower s (mistee{orshe henefit of Lender only, (0 be applicd to the soms secured by the Seeurity
Instrament; (i) Lender shali be entitbed o colleet and reeeive nll ol the Rents of the Property; (iii) Borrower
ngrees thit cuch tenant ef2ie Property shall pay all Rents due snd unpaid 1o Lender or Lender's agents upon
Lender's written demund to (he twanit; (iv) unfess urplicuhlc luw provides otherwise, all Rents colleeted hy
Lender or Lender's agents shaii B¢ upplied fimst to the costs of taking control of and managing the Property
al collecting the Rents, including, bt not limited to, atlomeys® fees, reeciver's fees, premiums on
recciver's honds, repair and muintetanee costs, insurance premiums, taxes, assessments and other charges
ot the Property, and then to the sums secared by the Seearity Instrument; (v) Lender, Lender's agents or
any judicinlly appointed receiver shall be Gableto secount Tor only those Rents actually reeeived, und (vi)
Lender shidl be eatitled 1o have o reeciver sppainted (o tuke possession of and manuge the Praperty and
eolleet the Rents wd profits derived from the Pragedy without any showing as to the inadeguaey of the
Property us scerity,

I the Rents of the Property are nat sufficient to/cover the costs of 1aking control of and managing the
Property and of collecting the Rents uny funds expeided by Lender for such purposes shadl become
indebtedness of Borrawer fo Lender secured by the Seeurity fostrament pursuant (o Uniform Covenant 7.

Borrower represents and warrants (hat Borrower bas riofexecuted any prior assignment of the Rents
ane has not and will net perform any ael (hat wonld prevent Feider from exereising its rights under this
paragraph.

wender, or Lender's agents or a judiciully appointed receiver, chnll ot be reguired to enter upon, take
control of or muintain the Properly before or ufter giving notice of defozinto Borrower, However, Lender,
or Lender's agents or u judicially appainted reeeiver, may do so at any-Grie when a defoult oceurs, Any
u]))plicnliun of Rents shall not cure of waive any defunlt or invalidute any vt tight of remedy of Lender,
This nssignment of Rents of the Property shall terminate when all the sumsCaecured by the Security
Instrument nre piid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any nese or agreement in
which Lender has an interest shall be a breach under the Security Instriment and Lender znpy invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower uceepls and agrees (o the terms and provisions contiineddin this 1-4

Family Rider.
DL o
{Senl) %gg‘p é&é;,,f,,v/ {Secal)

-Bomuwer dl;ﬂhRDD VALENTIN -Berrowet

/) L
(Seal) v /. \n’)(ﬁjggpw (Seal)
-Borrawer ANA R. MONTESINO -Bormower

LC14R
09825027
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ADJUSTABLE RATE RIDER ~ [AM8_

{1 Year Trensury Index —Rate Caps — Flxed Rato Conversion Option)

THIS ADRJUSTABLE RATE RIDER is mado this 6TH dny of JUNBE , 1994 .
aid is incorpomted into and shal) be deemed 10 amend und sapplement the Morigage, Dead of Trust or
Sccurity Deed (tho *Sceurity Instniment”) of the same date given by the undemigned (the *Borrower”) Lo
securo Borrower's Adjustuble Rate Naote (the “Naote”) 1o BANK UNITED OF TEXAS FSB, 3200

SOUTHWEST FREEWAY., #2000, HOUSTON, TEXAS 770237

(the "Lendor”) of the sume dido and covering tho property described in tho Seeurity Instrument and focuted
af: :

3709 W, PALMER STREET, CHICAGO, ILLINOIS 60647

94538396

{Property Address]

T'4E. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

(INTSREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY OV IE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE

zg;l;EFALsETgONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
M EATE,

ADPDITIONAL ZOVENANTS, In addition to the covenints and sgreements pinde in the Security
Instrument, Borrowver and Jendoer fiirthor covenunt and agroe us follows:

A. ADJUSTABLE RATE AW MONTHLY PAYMENT CHANGES
The Note provides for antaiaul interest o of **5,500 %. The Noto providen for
chunges in the adjustable interest rats and the manthly payments, ny follows:

4. ADJUSTABLE INTERESTRATS AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustabie intereat tate 1 will payvo<v.chunge on the liest day of  JOLY , 1998 |
and on that day every 12th month theroafter. Lach date on which my adjustabio inlerest mte could change is
called o “Chunge Dute.”

(B) The Index

; Beginbing ‘with the iest Change Date, my udivatnble interest rate will he bused on an Index. The
“Index” 1s the weekly average yield on United States Tieoary securities adiusted to n constant matority of' |
year, us made available by tho Federn] Reserve Board, T2 most recent Index (1gure uvallnble us of the dute
45 days hetore ench Chunge Date is ealied the “Current Indaéx”

if the Index is no longer available, the Note Holder Wit choose a new index that is based upon
comparable information. The Note Holder will give me notice of thiachaice,

(C) Calculation of Changes

Before zach Change Date, the Note Holdor will caleulate my nev/isterest rate by adding  TWO AND
YEVEN-EIGHTHS pereehiuge poird(s) ( *2.875 %) o the Corrent
Index. The Note Holder will then romnd the result of this addition 20 2hce nowrest onc-cighth of one
perecnluge paint (Q.125%). Subjuct to the Himits stated in Seotion 4(13) belory, tnds rounded amount witl he
my new interest rute uiitil the noxi Chunge Dato.

The Note Holdor will then deturmine the amount of the monthly payment thot-would be aufticient ta
repuy the unpaid principal that Tam expected to owe at the Change Date in full onlthe 'Anturity Dale nt my
now interest rate in substantially equal puyments. The result of this cateulatlon wily pe/o new amount ol
my monthly puyment,

(D) Limits on Intereat Rate Chunges

The interest mde | am required to pay ut the fimt Change Dote will not be/picater than

*wE . 500 % orlessthan wwg 500 %. Thereultor, my udjustable-inferest rate
will never be inereased or deereased on uny single Change Dale by more than TWO  AND
00000/100000 porcentage puint(s) ( *%2 ., 000 %) from the mte
of interest | have been paying Tor the preceding 12 months, My interost taie will never be groater than

*12.500 %, which is eatled the *Maximum Rute”

(E) Effective Date of Changes

My new interest mite will become effectivo on onch Change Dale. T will pay the amonnt of iy tew
monthly rnymcnt heginning on the first monthly payment date after the Chango Date until the amowni of
my monthly payment changes aguin.

(¥) Notlce of Changes

The Note Holder will deliver or mail to me nnotice of any changea in my adjustable interest rate and
tho wmount of my manthly payment befare the effoctive dato of any change, The notice wil) inelude
information regpiired by law o i;c given nie and also the tiue wnd telephone numbsr of w perion who will

unswer any guestion I may have re nrdin& the notice,
MULTISTATE CONVERTIOLE ADJUSTADLE RATE RIDER -Singia Family-1 Year Treaswy Index -Fannia Mae Uniform {instrument

&, 9404 wion Farm 3118 1/8%
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B. FIXED INTEREST RATE OPTION

The Note provides far the Borrower’s option 1o convert from an adjustable interest rate with interest
rale limits to a Axed interest mte, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Convemsion Option tht | can exercise unless am in defaudt or this Seclion S(A) wil not
permit me lo do so. The “Conversion Option” is my option fo eonvert (he inlerest rale 1 am reguired o
pay by this Note from an adjustable mate with interest rate limits to the fixed rate calculated under Section
5(B) below.,

The conversion can only take place on o date specitied by the Note Hoider during the periad
beginning on the first Change Date and ending on the {ifth Change Date. Each date on which my
adjustable interest rate can convert to the new fixed rate is called the "Conversion Date.”

. -1 1 want 1o exercise the Conversion Option, 1 must first meet cerain conditions. Those condilions
are that: (i) 1 must give the Note Holder notice ihat [ want to do s0; (ii) on the Conversion Date, T must
not be in default under the Note or the Security Instrument; (iii) by a date specificd by the Note Holder, |
must pay 2he Note Holder a conversion fec of U.S. $ 250. 00 ; and (iv) ] mus! sign and
give the'itole Holder any doctiments the Nole Holder requires to effect the conversion.

AB) Ceiculntion of Fixed Rate

My new/, fixed interest rate will be equal to the Federal National Morngage Association’s required net
yicld as of o Go’c and time of day specified by the Nole Hulder for (i3 i the original term of this Note is
greater than {5 yems, 30-yeur fixed rute mortgages covercd by applicuhle 60-day mundastory delivery
commitments, pheiipe-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of
one pereentage point (2.i25%), or (ii) il the originud term of this Note is 15 years or less, [S-year fixed
rate mortguges covered by upplicable 60-day mandatory delivery commitments, plus five-cighths of ane
pereentage point (0.625%), scunded (o the nearest onc-cighth of one percentage point (0.123%). If this
required net yield canfit be detlrmined hecause the appliceble commiiments are not available, the Note
Holder wil determine my interestate by using compuarable information. My new mie caleulated under
this Scetion S{(B) will not be great:r than the Maximum Rale stated in Section 4(D) ubove.

(C) New Payment Amount ni:d c.ffective Date

If T choose to exercise the Convzenon Option, the Note Holder will delermine the smoant of the
monthly puyment that would be sufficierit o repay the unpaid principal | am expected to owe on the
Conversion Dale in full on the Maturity Date ot my new fixed interest rate in substantially equal
payments. The result of this calculation will be'the new amaount of my monthly puyment. Beginning with
my lirst monthly payment after the Conversion Dute, [ will puy the new amount as my monthly payment
until the Maturity Date, Ys 5483})5

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exereises the Conversion Option_arder the cocditions stated in Section B of this
Adjustuble Rute Rider, Uniform Covenant 17 of the Seeurity instrument is mmended 1o read as follows:

Transfer of the Property ar a Beneficial Interest in-Lorrower, If ull or any part of the Property or
wny interest in it is sold or transferred (or it a beneficial interes in Borrower is sold or transferred and
Borrower is not o nutural person) without Lender's prior weisvten Consent, Lender moy, ot its option,
recitire immediate payment in full of all sums secured by this Sectrl(y) Instriment. However, this option
sholl nol be exercised by Lender if exercise is prohihited by federalivie ps of the date of this Scourity
Instrument. Lender wlso shall not exercise this option (8 (1) Borrower erases to he submitted 1o Lender
information required by Lender o evalunte the intended transferee as it 1 new loan were heing made o
the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and thut the sk of o breach of uny covenunt or ugreement i this-Security Instrument is
ugeeptable (o Lender,

To the extent permitied by applicable Juw, Lender may charge o reasonobic (72e s u condition ta
Lender’s consent to the loan assumption. Lender also may require the transferce 10 ann an assumption
agreement that is acceptable to Lender and that obligates the trunsferce (o keep ol Kic, promises and
asgreements mude in the Note and in this Security Instrnment. Bopower will continue-t2-he obligated
wnder the Note and this Security Instrument unless Lender releases Borrower in writing,

If" Lender exercises the oplion to require immediate payment in {ull, Lender shall give Borrower
notice of weeeleration, The notice shall provide o period of hot less than 30 days from the date the notice
is delivered ar muatledd within which Borrower must pay all sums sceured by this Security Instrament. 1f
Borrower tuils to puy these sums prior 1o the expirution of this period, Lender may invoke any remedices
permitted by this Sceurity Instrument without further notice or demaond on Borrower.

2. If Borrower excrcises the Conversion Option ander the conditions stated in Section B of this
Adjustable Rte Rider, the amendment to Uniform Covenant 17 of the Scecurity Lnstrument contained in
Scction C 1 aboave shall then cense to be in effect, and the provisions of Uniform Covenant 17 of the
Seeurity Instrment shodl instead be in effeet, ux follows:

Transfer of the Property or o Beneflcinl Interest in Borrower. i all aor any purt of the Property or
any interest in i i sold or tunslerred (or if o henelicinl interest in Borrower is sold or trinslerred and
Barrawer is nol a nataral person) withowt Lender’s prior written consent, Lender muay, of its option,
require immediate payment in full of all sums secured by this Sceurity Insirument. However, this option
shall not be exercised by Lender i exercise is prohibited by lederal law as of the dete of this Security
Instrument. LAR1S

009835027
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It Lender exercises this option, Lender shall give Borrower natice of acceleration. ‘The notice shall
provide a period of not less than 30 days from the date the notice is delivercd or mailed within which
Borrower must pay all sums secured by this Securily Instrument. If Borrower luils (o pay these sums priot
to the expimtion of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower sceepts and agrees (o the lerms and covenants contained in this
Adjustable Rute Rider.

. 2 ’

) 7 / -
gﬁg_/}/gak ! Q___) ér./:’ (@,{/fif (Seal)
EDWARDO VALENTIN ~RBomower

‘ .;Z"/}Z(E dg }’}‘1 O):a@v; (Scul)
ANA R. MONTESINO Bortower

(Seal)

*-Borrower

{Scul)

v
-Borrower

LAR1E
0os825027

AR, 24BA 0 wm Pege 3o b Form 3118 18D




UNOFFICIAL COPY




