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“THIS MORTGAGE ('Securi estrument”) is made oa - © MAY 27, 1994 i i TbeMoﬁpgons
CHESTER J. HOWANTEC AND ELIZABETH M. - HOWANIEC, HUSBAND AND WIFE v
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sddressis 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS = 60515 ‘Lender*). Borrower owes Leader the priacipal sumof

EIGHTY SEVBN THOUSAND FOURTEEN AND 00/ 100
- Dollars (U.S. § 87,014,00 ")

“This debt is evidenced oy Borrower’s nole dnod the same date a5 this Securty Instrument ("Note®), which prowdes for

monthly payments, with the full debi, if nof paid earlier, due and paysble o0 - JVWE 1, 2024 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced b ite Note with interest, and ull mmls
extensions and modifications; (b) the payment of all other sums, with interest, advancrd under paragraph 6 {o protect the
security of this Security Instrument; and (c) the performance of Borrower's coverants und sgreements under this Security
Instrument and the Note. For this purpose Borrowcr doa hcrcby mortgage, grant and suavey. to Lmdcr the following
described property Iocatedm SO " COOI( S ' County. [linois:
PARCEL 1: e :

UNIT 1, AREA 7,0 10T 8 IH BARRINGTOH SQUARE DUNIT NUMBER 1, BEIN A""
SUBDIVISION OF' PART OF THE NORTHEAST 1/4 OF ‘SECTION 7, TOWNSH"P 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED NOVEMBER 14, 1969 AS DOCUMENT NUMBER 21013529 IN
COOK COUNTY, ILLINOIS. - .~ . oo .. ..., . 70070 ,.‘ji_:

PARCEL 2- - et : -
EASEMENT APPURTBNM TO THE hBOVE DESCRIBED REAL ESTATE AS DEFINED IN ©

DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT NO. 21178177.
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2. sire, 1ood na el LG L D L GaCARY, o B3RTE4TT01

existence or subsequently erected, against any hazards, casualtics, and conlingencies, including fire, for which Lender requires
inssrance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence ar subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be casvied with companies approved by Lender. Tbcmwmcepolmumdany
:enewnls llnllbahetd by Lmdennddull includa loss payable clauses in favor of, and in & form sccepiable to, Lender. .

' Intbaothoflou.Borrowmdullgmundunmmduwmtmbyml.Lmdorrmynukeproofollonnfnolmdc
prompily by Borrower. Each insurance company concerncd is hereby suthorized and directed to make peyment for such loss
directly to Lender, instead of (0 Botrower and (o Lender jointly. All or xny past of the insurance proceeds may be applied by
Lender, at its option, either (s} to the reduction of the indebtedness under the Note ard this Secunty [nstrument, first lo any
delinquent amounts spplied in the order in paragraph 3, and then to prepayment of principel, or (b) o the restoration or ropsir
of the damaged Property, Any upplication of the prosoeds to the principal shall pot extend or postpone the dus date of the
moanthly payments which are referred 1o in paragraph 2, or change tha umoust of such payments. Any excess insurance proceeds
w«mmmudwpnyu!mmmmddnmmuudenheNmmdMSmntylnsuumtshallbepmdtothe
anmy!epnyenm’ hemto L S enp e .
e [ Y BT "~%-v‘|-‘;.tw ‘,

' [n the event of ow.-lomreofthuSmntylm“m«omumfuofuﬂemtbewmnuungmham
mdebudneu lllngh!.MondmmofBomminmdlomammpohaumfome:hnllmbtbepmchm ‘

s. Omwm Prmnr. Munw:am and Protection of lhe Propu-ly, Bon'mvu"s Loan Applmhon,
Lmeholck. Borrower shall occrr ), establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instramer vt <hall continte (o occupy the Property as Borrower's principal residence for at least
ooe year after the date of occupancy, ualess the Secretary determines this requiremient will cause undue hardship for Borrower,
or unless extenuating circumstances exist \/hicl. are beyond Borrower's control. Borrower shall nolify Lenders of any
eatenualing circumsiances. Borrowsr shall not ceaniit waste or destroy, damage or substantially change the Property or allow
the Property to deteriomite, reasounable wear and ter excepted. Lender may inspect the Property if the Property is vacant or

standoned or the foan is in defagll. Lender may taks rcasonable action to protect and preserve such vacant or sbendoned

Property. Borrower shall also be in defaull if Borrowes, during the loan application process, gave materially false or inaccurate
inforpution or statements to Lender (or failed to provide Landzr with any material information) in connection with the foan

evidenced by the Note, mcludmg.bmmhmtedm.upm::amseommgammsmpmcyoﬁbeﬁopmyna
principal residence, If this Securily Instrument is oo s leasehold, Zo orcowes shall comply with the provisions of the lease. If
Borrcwunqmrufeeudetnlhel’mpeﬁy tbelamholdandreeutluhs"notbemgedunlmwderagmmmemﬂgum

AT TN

writing, AR -1 v

15 o TARE OSSRt S 2"'1", ey T H . Voo

6 Chm)estokomwerandrmlechononendu"smghtsinmm,em Bomwershn!ipny nllgovmmmn!or
municipal charges, fines and impositions that are not included in paragraph 2. Bonwveer shalf pay these obligations on time
directly to the entity which is owed thé payment. 1f failure to ey would adversely affect ” -'!dersmterestmlthropcrty.upon
m:mellem:ommm;pmecmgthwpyMa R

If Bomw&xlstodlkethmplymtsorthepaymts required by paragraph 2, or fails to p/rform any other covenants
mdagraemmrsoonhmedmth:s Sectrity' Instrument, or there is a legal proceeding that may significant’y affect Lender's rights
mthehnpaty(mchntpuowddgmbnhuptcy for condetanation or to enforce laws or regulation.s®, then Leader may do
and pay whatever is necessary to pro(ecuha valie of the Prodeﬂy antd Lender’s rights in ihe Propcny, Jkudmg paymcut of
ma.hanrdmsémmdother mhsmenhmndmpmgnph‘z EE Deted Do, T MG TR S P

£y Al P T IR, H
. AnymmudzsbumadhylauférmdmlhumgmphshﬂIMommﬁdmmaldebtofBonowandbomumdby
this Security Instrument. Tbesemnrsshallbeummﬁ-omlhedueofdmbursemt utheNotcmw,andauheOpumof

Lmdershaﬂbemmduulydumdplyahle. ok _ .
sef pfews e g g Lhb e r e LA R P S . SRS v ST e ot
7. Condemmﬁon. ‘The proceéds of any award or claim for damages, direct or consequauml in connection with any
condemmhonorothataﬂngofd?wtof!he?mpeﬂy,orfm conveyance in place of condemnation, are hereby assigned and
shal; be paid tc Lénder to the extélit of the fiill amcunt of the indebtedness that‘remains unpaid uoder the Note and this Secority
Instrumen}. Lender shali apply such proceeds to'the reduction of the indebfedriess under the Note and this Security Instrument,
ﬁmmnydchnqmtmmuspphedmlhaordﬂpmwdedmpangnph3 and then lo prepayment of principal. Any
mafthepmeés!othi\:mmpul:hallnntextendorpoﬂpooolhcduednteoftbcmnlhlypaymu.wh:chml
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12, Sumon and AsSig oinl an “The tovenants md sgreements of this

Security [nstrument shall bind and benefit the successors and assigns of Lender 2ad Borrower, suhjecl o the provisions of
parzgraph $.b. Borrowsc's covenanis and agreciments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secusity Instrument only to morigage, grant and convey that
Borrower's intesest in the Property under the terms of this Secarity Instrument; (b} is not personally obligated to pay the sums
asccured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with rcga:d to thc fmm of Uns Secumy Instrumseat or the Note without that Borrower's consent.

13. Notm. An)r nouu to Bomwer prowded for in this Sa:unly iusmmt shall be given by delivertng it or by mailing
tlbyﬁmd;unmlmleuapplmhblmmmmuwofmlbamﬂhal The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice (o Lendes, Any cotice to Lender shall be given by first class mail 1o
Leador's sddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeroe] to have been given Lo Bomower or Lender whea given as pmwdsd in this peragraph.

"™ 14. Governine Law; Severability. This Security Instrument shalf be govemmed by federal law and the law of tho
jurisdiction in whih the Property is jocated. lnﬂaevmtthﬂmypmmonmdaunoflhn&xumy lastrument or the Nots

conflicts with spplica’ie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effsct without th: cunflicling provision. To this end the pmnnons of this Security Iastrument and the Note are declared

tobuevmble -
15 Borrmm!s Copy Banrmrsbdlbegwmoncconfomzd copy of thuSocunty lnssmmem e

© 16. Assignment of Rents. Borrawer vaconditionally assigns and trapsfers to Lender all the rents and revenves of the
Property. Borrower suthorizes Lender or Liender's agents (o collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rests lo Lender or Lender's agents. However, prior to Lender's notice lo Barrower of Borrower's breach of
any covenant or egreement in the Security Instrurwn’, Borrower shali ccllect and receive all renis and revenues of the Property
s trustee for the benchit of Lender and Borrower. ﬂ»mgnm&ofmummlumlbso!uwmgnmtmdm&m
mgnmmtfonddmmalmuntyonly Y_,T - -

pE

------

Iflnndupmnohceofbrucb!oﬂonm () ol m!s**xiwdbyBoanlbeheldbyBonwerumfor
bmeﬁloflmdaonly.mbclppbdmtbcmmmdbylbejmtyhmuml {b) Lender shall be entitled 10 collect and

receive all of the reals o fhePrvpaty.ml(c)mhlaumoftbu&myshdlpuyﬂlmudwlndmmdmlm&rm‘

Lender’s agent on Lender's wrilten demend to the tenant.

Bmmuhumummdmypnmmgnmtofﬁwmumdhumtmd milmtperfarmmymtbauwldpment ‘

Lmduﬁnmmmng its rights undes this pmgnph 16. .

3 lmiﬂ'abaﬂnotbcrpqmredtommupon,ukeconmioformwntherpmry eforccnﬂergwmgnotmofbmch
to Bosrower. However, Lender or & judicially appointed recciver oy do so at any time the's, is a breach. Any spplication of
mah:ﬂnumorwvcmydeﬁultmmvd:dawmyomctnghtormwdyoflmdc This assignment of rents of the
Pmpmydnlimmm“ﬁealhndebtmmdbylhemlylnsmmlupudmﬁﬂl C o

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree s follows:

17. Foreclosure WM If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security lnstmnmtb”udiud proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the
runedies pravided m this paruliph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. tipon payment of alf sums secured by this Security Instrument, Lender shall release this Secusity Instrument
without charge to Borrower. Borrdwss shall pay any secordation costs.

19. Waiver of Homestead. Borrower waives sl right of homestead exeznption in the Propesty.

| | \ 0P8 1613
QR 4rw mon Prns e o | ...ﬂgf_‘
C3i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of MAY R
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust
or Security Deed (**Security Innmnwnt") of the same datc given by the undorsigned ('‘Borrower'') lo secure
Borrowee’s Nate to ‘

PREFERKEL HOR‘I'GAGE ASSOCIATBS , ‘LTD.

(**Lender’") of L‘v &me dalo lnd covering the Property described in the Security Instrument and located at:

4225 HARWINTCN, BOFFMAN ESTATES, ILLINOIS 60195
: [Pmpcrldereu] .

The Property lsapmoflplmnad zr development ("PUD") known as

BARRING‘I'ON SQUARE UNIT NUMBER 1
[ «an ¢ of Planned Unit Dneiopu:ll

PUD COVENANTS in sddition to Wbs covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliovs:

A. So long as the Owners' Association (or equivalent .:nity holding title to common areas and facilities),

mxng a8 trustes for the homeowners, maintains, wih & generally acceptod insurmnce carrier, 8
*master”* or “blanket”” policy insuring the property foratd in the PUD, including all improvements

now existing or hereafter erected on the mortgaged premuses. and suck policy is satisfactory 1o Lender
and provides insurznce coverage in the amounts, for the periods andagunsnhehan:dslmdcr
requires, including fire and other hazards included within the tes= “‘extended covmgc, " and loss by
flood, to the extent - required by the Secretary, then: (i) Leader waives the provision in Paragraph 2
of this Security Instrumeat for the monthly payment to Lander of one-twifth of the yearly premium
installments for hazard insurance on the Property, and (ii) Borrower's olligztion under Paragraph 4
of this Security Instrument to maintain hazard insurance coversge on the Proporty is deemed satisfied
to the extent that the required coverage is provided by the Owner's Association p)hcy Borrower
shall give Lsnder prompt notice of any lapse in required hazard insurance coverage ai'i of any loss
occurring from a hazard. Inlheeventofadxstnbuumofhmrdmmnnccprow,s-uhwof
restoration or repair following  loss lo the Property or to common areas ard facilities of ;2 PUD,
mypmeeeds paysble to, Borrower are hereby assigned and shall be paid to Lender for appiication to '
the sume :acured ﬁy thls Security [nstrument, w:lh y excess pud o lhc mmy Iegally enuuod

il i
A S [T 1:-._-", LRI TR o YA
1 a [ . . _.‘ CIRY PO . - A
" B. Bonqurpmmimlopnyll!duumdmmmuimpoudpmmtmlbclegﬂinmmlscmﬁng
and govering the PUD.
5.t
SRS BECO Pomnasl lhte 2 oRO s L RDy SO el LT L
w1 Co ' _ FHA Multictats PUD Rider - 2/91
I LI E R AN T Y SR PR A P PV IT I S L ot - CEnen .' :‘ FRIEEN
e B } Dega 1w 2 HbS : DFS 1437
Q-&umcn TS T vl MORTOAGE PORMS - TRN34100- MOORATIN 1 Ty T
ol [ L ETELIY QN LG L, 0 pe i s agT) DD S L L e b @
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1A Cass No. I
131:7647794~703 }

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day df -
MAY , 1994 mdmnoorpouwdmtomdshallbedeenwdtonwldmdmpplw

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’*) of the same date given by the undcmgnedﬁ
(**Bossower"*} to secure Borrower’s Note (*‘Note™) 1o ’;
PREFERRED MORTGAGE ASSCCIATES, LTD. = J

(the "Leu.ne.", of the mncduomd cavering the pmperty described in the Security Instrument and located at: _.

R

2225 HARHI!.MN HOFMN ESTATES ILLINOIS 60195
[Prcpany Addres] R

THE NOTE cc iAlNS PROVISIONS ALLOWING FOR (..HANGES IN THE INTEREST
_ RATE AND THE MO’{™HLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY. ..
" ADDITIONAL COVENANTS. In :ddtica to the covenants md ugmcts mde in lhe Secunty

!nstmmmi Borsbwer and Tandér further coverua + nnd agree as follows: - : e

INTEREST RATE AND MONTHLY PAYMEN’!‘ SGES

-' ..... (‘) Chﬂﬂg! Date u‘,;-.,. B . ATEIL e CigeslerroaLun e
The:mawmemayc!nngeonlheﬁmdayof OC‘J./P"R 17 1995 ¢ .lndonthatday

ofeuchmeedmgym Changel)au mmmhdatconwbc =hemterestrawcouldchange

m}m[ﬂdﬂ Rt BN I‘,':Z- L

- Beginning with !he first Chmga Due. the mtcml n!e wuH bo b&edov a lndex lndcx weans lheweek]y
zvemge yield on United Smas mery Securities adjusted to & constanl @ity of one year, as made availsble
by the Federal Reserve Board. "Current index® means the most recent fndes figvie available 30 daya before the
Chmgebue.lnbelndex(asdcﬁnednbovc)unolongetwmable. Leader va'l wie as & new Index sny index
prexcribed by the Secretary, A#. used in this Rider, "Secrelary means the Secraauy ofHouswg and Urban
Development ar his or ber designee.” Lenduwdlgaveﬂonowmhuoﬂhamwlnda TP

(CF Caleulation of Enterest Rate Changes “ i~ “ st s
Before each Change Datd, Lender will calculate 2 new interest rate by addmg:margm of

TWO percentage point(s) ( 2,000 %) to the
Cmmbdexm&‘mndingthcmmmenmmmgbmofmmugepomt(OlZS%) Subject 10 the
hnutsmtadmpnagnpb(b)ofthsmw thwmmdedamountm!lbethcnewmmmmu!ﬂwmz

LAREr S

ww St B[R | o, '“'.'.- 1',’"-?.3'}7‘:' 7.| R , oy B ?: ':.'y &N lft:
w)mmmmcmua e R ErEe e e s
'l'ho,mwto will-never increase or dncmse by more than one pemtage pomt (l D%) on my nngle
Change Date. Themtereautemllmverbemorethm ﬁvepnmugepomts(SO%)hsgherorlwcrthmthv
mnmm}w— Wl fh1!.rt'.;”’]f..i B 28

OIS BT L ij eI ol W ,.:‘.T.r:s.--.\:s» SRR TAOE e LA R TR ALY I Py S
deistin B LY P S S e e Pqnda By g gne nen e F!MMMARMNBR - 319
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