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" Bormwcr') ' This Security Instrument is gwcn o
COMERICA MORTGAGE.‘ CORPORATION

AU T R S

which is orgamm! and existing under the laws of THE STATC G F' MI"H IGAN
addressis 3551 HAMLIN ROAD =~ N e T et
AUBURN HILLS, MICHIGAN © 48326 ° o " (“I<nder). Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY FIVE THOUSAND R e o - -
AND 00Q/10C &
This debt is evidenced by Borrower's note dated the same dale as this Securizy Instrument (- Note*j, which prav tdcs for
monthly payments, with the full debt, if not paid carlier, due and payable on * JULY" . 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debi ¢videnced by thetrete, with mterest, and ali renew als
extensions and modifications of the Note; (b) the payment of all other sums, with imerest, Gadvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants-and agreements under s
Security Instrument and the Note. For this purpose, Borrower does hcrcby mongage, grant and coavey to Lender the following

described property located in COOK " County, lilinois:
LOT 11 IN BLOCK 1 IN INDIAN HEAD PARK," A SUBDIVISION IN THE £AST 1/2 O‘:'

SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 17, 1946 AS
DOCUMENT 13621379, IN COOK CODNTY,  ILLINOTS. = - = ' * o
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CCDolars(US. S ° 235,000.00
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5. Hazard or p“’”‘“u‘N:@‘F‘F"I’@°! Aill;:_mv@mi .P'M o heseafer erccted on the
Property insured against foss by fire, hazards included within the ferm “extented coverage” ind ahy uther Bazands, incluing
ﬂoo;h aor flooding, for which Lender requires insurance. This insucance shall be mamtamed in the mpounts aid for tie perods
that Lender requires. The insurance carrier providing the ansursuce shall be chosen by HBotrower subject to Leadet's approsal
which shall not bk unreasonably withheld. {f Borrower fails (© maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

* All insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the palicies and rencwals. If Lender requires, Borrower shall promptiy give 1o Lender all recespts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower. ' ' '

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall he applied fo restoration of repaf of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not fessened [ the sestoranon o
vepair is not economically feasibie or Lender's security would be lessened, the insurasice proceeds shall be apphied 10 the suins
secured by this Security lnstrument, whether or ot then due, with any excess paid 10 Borrower 1T Borrower abindons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered 1o setife a chm, thea
Lender may collect the insurance proceeds. Lender may nse the proceeds to repair or restore the Property on tir pay suims
secured by this Secusit, Instrument, whether ar not thess due, The 30-day petiod wild begm when the mtiee i given

v Unless Lender st Borrower otherwise sgree in writing, any apphication of proceeds to prineipal shal} nat eatend o
postpone the due date ¢Cipz monthly payments referred to In parageaphs | and 2 or change the amount of the paymenms, If
under paragraph 21 the Prpory is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhting from
damage 10 the Property prior 1o ¢ acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitios. -~ * - o 0 T ‘ S ‘

6. Oceupancy, Preservation, Waintenance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Barrower shali occupy, establish, and us= the Froperty as Borrower's principat residence within sixty days afier the exeeution of
this Security Instrument and shall continue to oscuoy the Property as Borrower's principal residence for at least one vear after
the date of occupancy. unless Lender otherwise agrees in writing, which conseat shall not be unreasonably withheld, o upless
extenuating circumstances exist which are beyord Borrower's conirol. Borrower shall not dustroy, damage ov impait the
Property, allow the Property (o deteriorate, or comuait wasic on the Propesty. Borrower shall be in default if any torfeituze
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result forfeituse of the
Praperty or otherwise materially itnpair the lien creaied by this Security Instrument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph I8, vy cansing the action or proceeding 10 be dismissed with & rufing
that, in Lender's good faith detesmination, precludes forfeituse uf/the Borrower’s interest in the Propenty or other matenal
impairment of the lien created by this Security Instrument or Lender’s szcurity interest. Borrower shall also be in default of
Borrower, during the loar application process, gave materially false or inzccrrate information or statements to Lender (or filed
to provide Lender with any material informarion) in connection with the loi evidenced by 1he Notc, including, but not himired
to, Tepresentations concerning Borrower's occupancy of the Property as a princijial residence. If this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the jease. I Borrovirs-acquires fee litle to the Propeny. the
leasehold and the fee title shalt not merge unless Lender agrees to the merger in wrifing. S ‘

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the zcverants and agreements cunriined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's taghts it the Propeny tsuch as 4
proceeding in bankrupicy, probate, for cordemnation or forfeiture or to enforce laws or regulationsy.. then Lender may du and
pay for whatever is mecessary 1o protect the value of the Propenty and Lender's rights in the Preneriy Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appeining m courl. paying
reasonable attomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action unider this paragraph
7, Lender does not have todo so. *~ © R R : N o ‘

~ Any amouats disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this

Securily lnstrament. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secared by this Security
fnstrument, Borrower shall pay the premiums required 10 maintain the mosigage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender {apses or ceases 10 be in eifect, Borrower shall pay the premiums reauired
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost substantially equivalen! to the
cost 0 Borrower of the mongage insurance previously in effect, from an aliernate morigage insurer approved by Lender. 1€
substantially cquivalent morigage insurance coverage is not available, Barrower shall pay 1o Lender each month a sum equal to
oneawelfih of the yeasly mongage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss rescrvein lien of morigage insurance. Loss resene
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17. Transfer of the ) icil Interdsth or, INalPolasty Dart ollihe Property or any mterest m il

is sold or transferred (or if a beneficial interest in Borrower is told of lranslétred and Borruwer 15 notp natyral person) without
Lender’s ptior written consen, Lender may, at its option, require immediate payment in (ult of ali sumy sccuted by this
Sectirity Instrument. However, this option shall not be exercised by Lundes if exercise is prohibiied by federal 1aw as of the daie
of this Security Instrument. § TR wArand i

. If Lender exercises this option, Leunder shall give Borrower notice of accelesation. The notice shall provide 4 period of nos
jess than 30 days from the daie the notice is delivered of mailed within which Borrawer must pay all sums secured by it
Security lostrumen. If Borrower fails 1o pay these sums prior to the expiration of ihis period, Lender may invoke any remedics
permitted by this Security Instrument without further potice or demand on Bosrower. o

i8. Barrower’s Right to Relustate, )f Borrower incets certain condirions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued a1 20y time prior 1o the cariier of: (23 3 days ior such other penod as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power af sale comaned n thy
Security {nstrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conduions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security {nstrument and the Note as if 1o acceieration had vccuried. ib)
cures any default of any other covenants or agreements; (c) pays all expeases incursed in enforcing this Secunty Instrumetit,
including, but not 'imited to, reasonable attorneys’ fees; and (d) takes such action as Lender inay reasonably requize to assure
that the fien of this Serarity Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums sevured by
this Security -fnstrameit shall continue unchanged. Upen reinstatement by Borrower, this Security Instrumens and the
obligations secured hereby shill remain fully effective as if no acceleration had occurred. However, this right (o rensiale shall
niot apply in the case of accelerat’on under paragraph 17.

19, Sale of Note; Charge o, Loan Servicer. The Note or a partial imerest s the Note ttogether with this Secarity
Instrument) may be sold one or more tines without prior notice ta Borrower. A sale may result it & change in the enlity (Xnown
as the "Loan Servicer®) that coliccts worihly paymenis due under the Nete and this Security Instrument. There also may be ong
or more changes of the §.0an Servicer unrelued 1o a sale of the Note. If diere is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wih paragraph 14 above and apolicable faw. The notice will state the name and
address of the new Loan Servicer and the addrese to which payments should be made. The aotice will also comain any other

information required by applicable faw.

20. Hazardous Substances. Borrower shall not riuse or permit the presence, use, disposal, storage, of release of sy 7
Hazardous Substances on or in tic Property. Borrower shaiinot do, nor allow anyone else 10 do, anythmng affecting the ;

Property that is in violation of any Environmental Law. The.preceding two sentences shall not apply 10 the presenree, tse, of
.

Ty

storage on the Property of small quantities of Hazardous Substincer thar are generally recognized to be appropriate (o norma
residential uses and to maintenance of the Property. EEAS S ANy oy
... . Bosrower shall prompily give Lender writicn notice of any investigaion, claim, demand, lawswi or other aciion b
governmental or regulatory agency or privale party involving the Property and any Hazardous Subsiance of Environmeata! Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authory . that
any remmoval or other remediation of any Hazardous Substance affecting the Properiyis necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definerd as 1oxic or hasardous substanices by
Environmental Law and the following substances: - gasoline, zerosene, other flammabl: or-loxic petroleum products. s
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1n
this paragraph 20, *Environmental Law® means federal laws and {aws of the jurisdiction wheie th: Property is focated that
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relate to health, safety or ¢nvironmental protection. .
3454813

- - NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

... 21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to avceleration following Larrower’s breach
of any covenant or- agreement in this Security Instrument (but not prior 1o acceleration under pamagraph 17 untes
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the delauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be carcd; and
(d) that Failure to cure the default on or before the date specified in the notice may resull in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right tc reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o ucceleration and foreclosure. If the default is not cured an
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of uli sums
secured by this Security Instrument without {urther demand and may foreclose this Sccurity tnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedics provided in this paragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

22, Refease. Upon paymeat of all sums secured by this Security Instrument, Lender shall relzase this Security tnstrumen
withaut charge to Barrower. Borrower shall pay any recordation casts.
23. Walver of Homestead, Borrower waives all right of homesicad exemptioi: in the Property. form 3014 ;?;3
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