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Equity Credit Line Mortgage
i THIS -MORTGAGE ("Securlly instrument”) is given on : __JUNE 7 . 1894 _. The mortgagor i
s & 15 : :
(‘Borrower’).

This Security instrument is given to
whichisa _National Banik . organized and existing under the laws of _the United States of mrica
whose address s One _Ficet Natiopal Plaza . Chigago _ ilinols 80670 (Lenvier), . Borower owes )
Lender the maximum principal sum of ... THENTX-FIVE THOUSAND AND NOQ/100 .
Dollars (U.S. & . ..25.000.00 _ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Bommower
(‘Agreamaent’), whichevar Is lass. The Agreemant is hareby incorporated in this Security Instrument by refefence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, if not paid earlier, due and payable five years from the issua Date (as deflned in the Agreament}. The Lender .
will provide the Borrower with a final payment nolice al least 20 days belote the final payment must be made. The
Agreement provides that icans may be made from time to time during tiva Daw Pericd (as defined In the
Agreement). Thz Draw Pariod may be extendad by Lender in its sole discretion, but in no event later than 20
years from the d=ta heraoi. All future loans will have the same lien priority as the original loan. This Security
Instrument secure< o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other ¢na ges as pravided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all otbar sums, with interest, advanced under paragraph € of this Security Instrument to protect
the security of this Secuiry Instrument; and {c) the performance of Borrower's covenanis and agreements under
this Security instrument cnd the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twice (n2 maximum principal sum stated above. For this purpose, Borrower doee hereby :
mortgage, gram and comey o tander the foliowing describad property !ocated in _m_____ﬁounty
fHlinois: 3oy a0t o onne b, sang o poditelng s ond 6 LI L eant o RS

LOT 11 IN BLOCK 11 IN LAKE GSHJRE SUBDIVISION IN THE VILLAGE OF -

WINNETKA, IN THE SOUTHEAST: FAACZZONAL QUARTER. OF SECTION 21, % hrg H.J!rs PAK
TOWNSHIP .42 NORTH, RANGE 13, BIST- OF THR- THIRD PRINCIPAL HERIDIAN; seocennky wratpnly o
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! TOGETHER WIT H all the lmprovemenls now or hefaaner erscted on the prunenv. ‘and all easamenls rights, ' FK
appurtenances, rents, royaities, mineral, o and gas rights and protits, claims .07 'demands with respect 10 !
insurance, any and all awards made for the taking by eminent domaln, watev rights ard s?2<k and all fixtures now -
or hereafler a part of the property. All replacements and additions shall also be (overed by this Security :
Instrument. All of tha foregoing Is referred to in this Security Instrument as the "Property”. — /.~ o,

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aurd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for wniumnbrances of -
record. Bommower warrants and will defend generally the tite 1o the Property against all claims ‘and demards, '
subject to any encumbrances of record. There ks a prior mortgage from Borrower to .
daled A21/22/93 __ and recorded as document numbers 24001345
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" COVENANTS. Borrower and Lender covenant and agree as follows:
" 1. Payment of Principal and Interest. Bormwer shail prompﬂy pay when due the prindpal d and lnterast on i
the debt evidenced by the Agreement. - o
* 2. Application of Fayments. All payments received by Lender shall be appllad ﬂrst to imerest then to omer
charges, and then to principal.

* 3. Charges; Llens. Borrower shalt pay all taxes assessments, charges, fines, and lmposﬂions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Botrower shall make these
payments directly, and upon Lender’s request, promplly fumish to Lender receipts evidencing the payments. -
. Bowrower shall pay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
.charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Boitower may, in good faith and with due diigence, cofiles: the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notily Lender in writing of the
intention of Bomower 1o contest the same before any tax of assessment has been Increased by any interest.
-penaltles of costs, (b) Barower shall first make all contested payments, under protest if Borrowor dasires, unless
such contest shall suspend the collection theseof, (c) neither the Property nor any part thereoi or iMerest therain are :
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* at any time in any danger of being sold, forfelted, lost or interfered with, and {(d) Borrower shall furnish such
securlty as may be required in the contast or as requested by Lender.

4, Hazard Insurance. Bomrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” ard any other
hazards, Including floods or Rooding, for which Lander requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lander's approval which shall pot be unreasonably withheld. It Borrowar falls to
maintain coverage descrbed above, Lendor may, at Lorder's oplion, obtain coverage to protect Lendar's rights in
the Proparty in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to

" Lender ali receipts of pald premliums and renewal notices. In the avent of loss, Borrower shall give prompt nolice
to the insurance carrier and Lender. Lander may make proof of loss if not mado promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot
repair of the Proverty damaged, i the restoration or repalr Is economically feasible, Londer's security is not
lessened and BleTower is not In default under this Securlty Instrument or the Agreement. If the restoration or repair
Is not sconomicaiiy feasible or Lender's security would be (essened, the Insurance proceods shall be applied to
the sums securou by this Security Instrurnent, whether or not then due, with any excess pald to Borrower. it

| Borrower abandons @ Property, or does not answar within 30 days a notice from Lender that the insurance
carrier has offered tr' s.4ta a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or rest < the Property or to pay sums secured by this Security Instrument, whether or not then

- due. The 30-day period will Leria when the notice is given. -

- i under paragraph 19 the P onerty is acquired by Lender, Borrowet's right to any insurance policles and
proceeds resulting from damag«e to the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security instrim 0t immediately prior to the acquishtion.

5. Preservation and Malntenanc” of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantfally changa the Property, allow the Property to deteriorate, or commit wasle. Borrower
shal! be In default #f dny forfelture action w proceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could result in forfelture of Tne property or otherwise materially impair the llen created by this
Securlty Instrument or Lender’s security interes’. Yormower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acticn or procecutra ta be dismissed with a ruling that. in Leider's good faith
determination, preciudes forfelture of the Borrower'a Inter=at In the Property or other material impairment of the lien
created by this Security Instrument or Lander's securty literest. Borrower shall also be in default If Borrower,
during the loan appiication process, gave materiaily faixa <: Inaccurate information or siatements to Lender {or
falled to provide Lender with any material Informationj in cor.oaction with the loans evidenced by the Agreement.
If this Security Instrument i3 on a leasehold, Bomower shail ¢omply with the provisions of the leuse, and i
Borrower acqguires fee title to the Property, the leasshold and fe. tit'e shall not merge unless Lender agrees to the
maerger in writing.

8. Protection of Lendes’s Rights in the Property. If Borrower 12’10 perform the covenants and agreements
comalned In this Security Instrument, or there is a legal proceeding that /nay significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemiration or 10 enforce laws or regulations),

. then Lender may do and pay for whatever is necessaty to protect the value o the Property and Lender’s rights in
the Property. Lenders actions may include paying any sums secured by a‘llan which has priorly over this
Security instrument, appearing in court, paying rsascnable attorneys’ fees, and’eriering on the Property to make

" repairs. Although Lender may take actlon under this paragraph, Lender does not niive 1o do so.

Any amounis disbursed by Lender under this paragraph shall become additional Jubt of Borrower secured by

_ this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear

" Interast fromn the date of disbursement at the Agreement rate and shall be payable, with Interest._upon notice from
Lender to Borrower requasting payment.

7. Inspection. Lender or its agant may make reasonable entries upon and inspections of e “roperty. Lender

. shall giva Borrower notice at the time of or prior to an inspection specifying reasonat:e cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, \n connection
with any condernnation or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

- In the evem of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the evenl of a partial taking of the

. Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttipiied by the following fraction: (a) the total amount of the
sums secured immediately before tha taking, divided by (b} the fair market value of the Property immediately
betore tha taking. Any batance shall ba pald to Borrower.

If the Property is abandoned by Borrower, or K, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or setidle a claim for damages, Bomrower falls .0 respond to Lender within 30 days after the date the

" notice Is given, Lender is authorized to collect and apply tte proceeds, at its option, either 1o restoration or repair
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender Not 28 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of the Borrower shalf not oparate 1o releass the liabiiity of the originai Borrower or Borrower's successors in
imerest. Lendar shall not be required to commence procesdings against any successor in interest or refuse 1o
oxtend time for payment or otherwise modify amortizaetion of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’'s successors In intehest. A walver in one or
more instances of any. of the terms, covenams, conditions or provisions bereol, or of the Agreement, or any part

< theveot, shell apply to the pasticular instance or instafices and at the particular time or times only, and no such
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walver shall be deemesd a continuing walver but all of the terms, covenarnts, conditions and other peovisions of this
" Security Instrument and of the Agreement shall survive and continue to ramajn in full force and effect. No wa!ver

. doas rot exscute the Agreement: (a) is co-signing this Security Instrument only to mortgage,. grant and convey
_ that Borrower's interest in the Property under the terms of this Security lnstrurnent; (b) is not personally obligatad
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

7 amount necessary to reduce the charge to the permitted fimit; and (b} any sums already collectad from Bomowaer
: reducing the princiue’ owed under the Agreement or by making a direct payment 1o Borrower. I a refund reduces

" the Property Address or any uther address Barrower designatas by notice to Lender. Any nolice to Lander ghall be
' given by first class mail to Lander ;. 2ddress staled harein or any other address Lender designates by notice to
" Botrawer. Any notice provided for i this Security Instrument shall be deamed to have bean gfven to Bomrmower o

- Lender when given as provided In this parayyaph. .

" upon such assignment, such assignee shall thereupon si.cneed 1o all the rights, interests, and options of Lender
. herein and In the Agreement, and Lender shall thereupon Y@ava no further obligations or labBities thereunder. .

U immediate paymen: in full of all sums secured by this Security Instiurnent. However, this option shall not be

enforcement of this Security Instrument discontinuad at any time prior 1o the entry o a_wigment enforcing this

: by this Security Instrument shall continue unchanged; and (e) nat use the provision more frequently than ohca

© shalt remaln fully effective as if no accelaration had occurred. However, this right to reinstate shail not apply Inthe
case of acceleration under paragraph 15, R NP R

- of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything -~

' the presence, use or storage on the Property of small quanthles of Hazardous Substances that are generally

: iormaldehyde, and radicactive materials. As used in this paragrqph 17, "Environmental Law™ means lederal laws
mmam,mmmempm&mmmfﬁpwmm satatyoremlrmmtalprotecuon
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shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joim and Several Liability; .Co—slgnm. ) “The ccvenants and
agreements of this Securily Instrument shali bind and benefit the successors and assigna of Lander and Borrower,
subject to the provisions of paragraph 15. If there (s more than one party as Borrower, each of Borrowor's
covenants and agreements shall ba joint and several. Any Borrower who co-signs thia Security Instrument but

agree to extend, modily, farbear or make any accommodations with regard to the 1erms of this Security insirument
or the Agreement without that Bormower’s consent. R

11. Loan Charges. If the loan securad by this Sacurity |nstmment ls sub]ect 10 a law which sats maxlmum Ioa.n
charges, and that law Is finally Interpreted so that the interast or other loan charges collected or to be coltected in
connection vih the lpan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the

which exceeded smmitted limits will be refundad to Borrower. Lender may choose to make this refund by

principal, the redviticn will be treated as a panial prepayment without any p{epaymem charge under the
Agraement. . ... ¢ L it .

. 12. Notices. Any noure r» Bormwar p:ovlded to: In thls Socurlty lnstmnmnt shau be given b; delwering it or by
maaling & by first class mak u/dess applicable law requires use of ancther method. The notice shall be directad to

13. Governing Law; Severability. This Secunty Instmrnent shajl be governed by federal law and the law of
iiinais. In the event that any provision (or clause of this Security Instrument or the Agreement conflicts with
applicabie faw, such conflict sha)l not affect Ot er. provisions of this Security Instrument or the Agreement which
can be given effect withcut the confiicting proves'nn. Yo this end the provisions of this Security Instrument and the
Agreement are declared to be severable. . ..

14, Assignmernt by Lender. Lender may assign dio any ponion of ks interest hereunder and kts ﬁghts granted
hereln and in the Agreament ta any pearson, trust, linane'a! institution or corpotation as Lender may cdetermine and

15. Transfer of the Property or a Beneficial Interest It F.orrower; Due on Sale. If all or any parnt of the
Property or any interest in it is sold or transierred (or if a benufisiz) interest in Borrower is sold or transferred and
Bomower Is not a natural parson} without Lender's prior writtsw consent, Lender may, at iis opiion, require

exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of ‘2cceleration. The nolice shall provide a
period ot not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sumis rirdor 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the A grenment without further notice or

demand on Borrower.
16. Borrower's Right to Reinstate. If Borrower meets certain  conditions, Bormrower snall have the right to have

Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender ali surns which ther would be due under
this Security Instrument and the Agreement had no accelerallon accurred, (b} cures arny Jafault of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrumert, including, but not
limited to, reasonabie attomeys' fees; (d) takes such action as Lender may reasonabily require 1o Assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower’'s obligation to pay the sums secured -

avery fiva years. Upon reinstatermnent by Borower, this Security Instrument and the obligations secured hereby
£ -
17. Hazardous Substances. Bomrower shall no! cause or pe:mn the presence use disposal storage orrelease .
affecting the Property that is in violation of any Environmemtal Law. The preceding two sentences shall not apply 1o -

recognized to be appropate o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, cialm, desmand, lawsuh or other aalon by -
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Emvironimental Law of which Bowrower has actual knowledge. (f Borrowsr leams, or is notified by any govermmenal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actioas I accordance with Environmental Law. . -

As used in this paragraph 17, "Hazardous Substances® are those substancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Kerosene, other lammable or taxic
petroieum products, toxic pesticides and herblcides, volatfe ‘solvents, malerials containing asbestos or
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" 48. Prior Mortgage. Borrower shall not be In detault of any provision of any prior mortgage.
19. Acceleration; Remedles. Lender shall give notice to Bomrowsar pror to acceleration following: {a)
Borrowsr's fraud or material misrepresentation in connection with this Securlty Insttument, the Agresement ot the
Equity Credit iLine avidenced by the Agreement; (b) Borrower's fallure 10 mest the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lendar has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the defaull; (b) the action required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given tc Borrower, by which the detault must be cured; and (d) that fallure 1o cure the
default on or bafora the date specified in the notice may result in acceleration of the sums secured by this Securlity
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after accelsration and the right to assert In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore
the date specified in the notice, Lender at its option may require immediate payment in {ull of all sums secured by
this Security Instrur.iant without further demand and may foreclos= this Security Instrument by judicial proceeding.
Lender shall be snad to coilect alt expanses incurred in lega! proceedings pursuing the remedies provided In
1his paragraph 19, inziuding, but not limited to, reasonable attor:ieys’ fees and costs of title evidence.

- 20, Lender in Postession, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiranca f any period of redemption following judiciat sate, Lender (in person, by agent or by
judicialty appointed recelvar! shali be entitied 1o enter upon, take possession of, and manage the Property and to
coflect the rents of the Propatty including those past dus. Any rents collected by Lender or the recelver shall be
applied first to payment of tha rorts of management of the Property and collection of rents, Including, but not
limited to. receivers fees, premiv s on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security instrument.~Nothing herein contained shall bae construed as constiiting Lender a
mongagee In possession In the absercs ¢ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tha posars herein granted Lender, no liabfity shall be asserted or enforced
against Lender, all such llabiity being expredsly \valved and released by Borrower.

.21, Release. Upon paymuont of all sums seraad by this Security Instrument, Lender shall release this Security
Insttument. : :

22. Waiver of Homestead. Bofrower walves a't 7o’ of homestead exemption In the Property.

" 23. No Offsets by Borrower. No offset or cialin thal Bommower now has or may have In the future against
Lender shall refieve Borrowsr from paying any amounts Gue, under the Agreement or this Security Instrument or
from performing any other obligations contalnad tharein.

24. Riders to this Security instrument. If one or more rten; are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreements ot each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements oi(hla" Securlty Instrument as f the rider(s} were a
part of this Security Instrument. -

" BY SIGNING BELOW, Borrower accepts and agrees to the tefms and covengiiis contained in this Security
instrument and In any rider(s) executed by Bomower and recorded with the Security lisstr niment.

:@j:‘f,‘f S /\/{:w{ ﬁ/i,./ﬁ,

PAUL &. BOOLIS

~LiNDA J. BAVLIN

. (Space Below This Line For Acknowlegment)

ent Prepared By:
The Firs tionat sank of thicego, 79! Elm Street, Winnetka, 1{linois 80093

ASTATE OF ILLINOIS, _ o __ County ss:
‘,‘) 1, ,_S_ha: Ox L‘:l i I.Algfog §2 . _. a Notary Public in and for sald county and slate, do hereby
¥ ¢ certify that 15

perscnally known to me to be the same person(s) whose name(s) Is {are) subscribed to the foregoing instrument,
appeared befors me this day in person, and acknowiedged that ~fy.i ./ signed and
delivered the said Instrument as—t 1 LY. iree and voluntary act, for the usés and purposes therein set forth.

- Given under my hand and official seal. this " J_ ; .19 Qv
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My Commission 1 sHARON M, WEBRE |
R ul‘%m 'ngrrl‘r ¥ SN 013 Notary Public




