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THIS MORTGAGE is made this i7th day of June

between the Morigagor
WILLIE J. VANN, a widower,

(herein **‘Borrower’}, and the Mor(gagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGQO,
a Corporation orgunized and existing uncer the Laws of the Unijted States of America, whose address is 10801 South

Weslern Avenue, Chicago, Hlinais (herein **Lender™”).

WHEREAS, Borrower it indebled to Lender in the principal sum of

TWENTY-TWU THOUSAND AND NCG/100 DOLLARS

which indebtedriessis, evidenced by Borrower’s Note dated June 17, 1994
(herein “Note'"), providing for monthly instaliments of principal and interest, and shall continue until the eutire

indebledness is paidan fall.

TO SECURE 1o Lender fie repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘vi'h_interest thereon, advanced n accordunce herewith to profect the security of this
Morigage and the performance of the covenants and agreements of Borrowser herein contained. Borrower does hereby
mortgage, grant and convey to Lender (b= following described property located in the County of COOK

State of IMlinois:

Lot 43 in BRITIGAN SOUTH PARK BOULEVARD & 83rd STREET SUBDIVISION of the North
West guarter of Section 34, Towistip 38 North, Range 14 East of the Third
Principal Meridian in COOK COUNTY  ILLINOIS.

which has the address of 8201 $. Calumet Avenue,
Chicagou, IT111inois 60619-4817 (herein “Propesty™).

REAL ESTATE INDEX NUMBER »4;.34-123-001-0000.

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights
appurtenasces, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixzures now or hereafier attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of thie faregoing, together with said
property (or the leasehoid estate if this Mortgage is on a leasehold) are herein referred to as the “‘Property”’

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and rhar Borrower will warrans and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interes: in the

Property,
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B. Imspection. L.ender may make or cause 10 be made reasonahle entries upon and inspections of the Property, provided i
Lender shall give Borrower notice prior & any such inspection specifving reasonable cause 1herefor reloted 1o Lendar’s interest iny
the Property.

9. Condemnsilon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyanhue in ticu of condemnativn, are hereby gasigned atid
shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shall be applied 10 (he sums secured by this Mortgage with the
exvess, if any, paid to Barrower. En the event of a partial taking of the Praperty, unless Borrowe: and Lender otherwise agree i
wriling, there shall be applied to the sums secured by this Mortgage such propornon of the proceeds as is equal 10 that propastion
which the amount of the sums secuved by this Mortgage immediately prior 10 the date of taking bears 10 the fair market value of the
Property immediately prior to the date of taking, with the balanve of the proceeds paid 1o Borrower,

IT the Praperty is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condeminor offers to nutke an
award or setile a claim for damages, Borrower Tails to respond to Lender within 30 duys after the date suciz notice i avaifed, ewder
is authorized 10 colect and apply the proceeds, at Lender’s aption, cither (o restoration or repir of the Propwerty or 1o the sums
secured by this Mortgage.

Unless Lender and Boirower otherwise agree in writing, uny such application of proceeds to principal shall not extend o
postpone the due date of the monthly instaliments referred to in Paragiaphs 1 and 2 hereof or change the amount of such
instatiments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortpige granicd:by Lender to any successor in interest of Borrowcer shall not aperate to relcase, in any menner, the liabikity of the
original Borroyv'ur und Botrower's successors in ipterest, Lender shall not be required 1o commence proceedings aguin< such
suceessor of refuse 172extend time for pavinent or otherwise modify amaortization of the sums secured by thus Mortgage by redson of
any demand mede by inie original Borrower and Borrower's successors in interest.

11. Forbearnnce >y Zender Not & Waiver. Apy forbesrance by Lender in exercising any right or remedy hereander, or
otherwise afforded by rpniicable law, shall not be u waiver of or preclude the exercise of uny such right or remedy The procurement
of insurance or the paymer t 97 taxes or other liens or charges by Lender shall not be 8 waiver of Lender's pight to aceelerate the
maiurity of \he indebtedness sacurad by this Morigage.

12. Remnedies Comulstive. Al remedies provided in this Morigage are distinet and cumularive 1o any other right or remedy
under this Moitgage or affarded 'z 1aw or equity, and may be exercised concurrently, indeperdently or successively.

13. Successors and Assigns Bound, Juint and Several Ligbility; Captlons. The covenants and agreements herein contained shali
bind, and the rights hereunder shall inussio, the respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hercof. All covenants asud agre=ments of Borrower shall be joinl and several. The captions and headings of the
paragraphs of this Mortgage are for converni nce dnly and are ot 10 be used to interpret or define the provisions hereof

14. Natice. Except for any notice require vader applicable law 1o be given in another manner, (a) any noiice Lo Borrower
provided for in this Mortgage shall be given by moikiis.such notice by certified maii addressed to Borrower at the Property Addiess
ar at such other address as Borrower may designare by aolice to Lender as provided herein, and (b) any notice to Lender shal be
given by certified mail, return receipt reguested, to Lencd s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice proided.for in this Mortgage shall be deemied to have been given 1o Borrower

or Lender when given in the manner designated hereii.

I5. Uniform Morigage; Governing Law:; Severabllity. Tuis {orm of mortgage combines uniform covenants tor national use
and nen-uniform covepants with limited variations by jurisdictiop 1o constitute a uniform security instrument <overing read
property. This Mortgage shall be governed by the law of the jurisdict’on in which the Praperty is located. 1a {hie event tha any
provision or clause of this Morigage or the Note conflicts with applicabie liw, such conflict shull ot affect other provision s of this
Mortgage or the Note which can be given effect without the conflicting provicions, and (o this ¢nd the provisions of the Morigage
and the Note are declared to be severabfe.

16. Borrawer's Copy. Borrower shall be furnished a conformed copy of the Moo and this Morlgage at the time of execution or
after recordation hereof upon request,

17. Transfer of the Property. i all or any part of the property or an interest theriinis sold or transfesred by Borrower or it the
beneficial interest ar any part thereof in any Land Trust holding title io the propeity.is assigned, sold or wansferred, or if the
Borrower or title holding 1.and Trust enters into Articles of Agreement for Deed or gy sgreement for instaliment sale of the
Praperty or the beneficial interest to the titde holding Land Trust, WITHOUT THE LENLIIR'S PRIOR WRITTEN CONSENT,
excluding, (a) the creation of a lien or encumbrance subordinate to this Mortgage securing the Note, (b) the creation of a purchase
money security interest for household appliances, () a transfer by devise, descent or by operation. of taw upon the death of a foint
tenant, or {d) the grant of any leasehokd interest of three years or less not comaining &n option 10 purcaase, Lender may, at Lender’s
option, declare all the sums 1o be immediatety due and payable. Lender shall have waived such optian 1@ asceierate if, prior 1o the
sale or transfer, Lender and the person to whom the properly is to be sold or transferred reach agresmiat in writing that the
application by such person to assume the obligation is satisfactory 10 the Lendes and that the interest sball Oe ar such sate ay 1he
Lesider shall request.

If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleratt p, such sutice shalt provide o
period of not less than 30 days from the date the notice is mailed within which Borrower mavy pay the sumedeclarcd duoe. It
Borrower Fails to pay such sums prior to the expiration of such period, Lender may, without furtiier notice or demand on Borrow.r,

invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

18. Acceleration Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breacn of any caovenant or agreement
of Barrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail natice to Borrower as provided in Parggraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) & date, not Jess than 30 dzys from the date the notice is mailed to Borrower, by which such breach musr be
cured; and (4) that failure to cure such breach on or befure the date specified in the nolice may result in acesieration of the sums
secured by this Morigage, foreclosure by judicial procecding and sale of the Property. The nodece shait further inform the Borrower
of the right to reinstate after acceleration and the right to assert in the for closure proceadings the non-existence of a default o any
other defense of Barrower to acceferation or forectosure. If the breacn is not cursd on or before the date specitied in the notice,
Lender at Lender's option may declare all the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial procesding. Lender shall be entitled to cotlect in such procecdings all expenses
of forectosure, including, but not limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and tide
reports.

19. Borrower's Right io Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Racrower
shall have the right 10 have any proceedings begun by Lender to enfarce this Morigage discontinued at any time prior to entry ol a
judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would b then due under this Morigage, the Naote
and notes securing Futurs Advances, if any, hud no acceleration occured; (b) Borrawer cures all breaches of any ather covenants or
agreements of Borrower contained in this Martgage; (¢} Borrower pays all reasonable expenses mcurred by Lender in enforcing the
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