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UNIFORM COVENANTS. Borrower and 1 ender covenant and apree as follows:

) }. Payment of ¥rincipal and Interest; Prepayment and Late Charges.  Borrowes shall pronpily pas when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and Jare charjies duc under the Note

2. Yunds for Taxes and Insurance.  Subject wo applacable law or 1oa wnitten wasser by Feader Bonrower shall
pay 1 Lender o the day monthly paviients aie due under the Note, unal the Note is pand n tull, o sum €7 Fands "y For-
(ay yearly taxes and assessnwents which iay sttnn prondy aser tdus Seourits Isserument asa hos on the Propertv iy vearh
leasehold payments or ground rents on the Property, it any; o) yearfy hariacd o propersy msurance premusms . edr veardy
Aocd imsurance premidms, it any: (¢} yearly mortpage insurance prepupms, b any; and of) any samis pavable by Borsoser
1o Lender, in accordanee with the provisions of paragraph ®Ron Tien of the puveieat of morpuge insoance premains These
Homs are ealled U Escrow Tredis 7 ender may, at any time, coblect and hodd Funds in an amount not o exeeed the nuosamum
amound a lesider b oa Jederalty refated morgage loun nay reguite for Besrower's escrow soooint uader the fodetat Real
Estare Senlement Procedures Act of 198 as amwended tront thime 1o fimes 12 U8 Co 4 2601 ef e U NESPPA L anless
another law that applies 10 the Funds sees a lesser amonnt. 1 so. Tender mu, at any e, colleactand hold Faneds moun
amoum not 1o exceed the tesser amoum. Lender may estimate the amount of Funds due oo the bavas o) curtent data and
reasonable estimates of expenditures of future Escrow Irems o othorwise fa accordance with applicable faw

The Funds shall be held in an insiitution whaose deposits are msured by a tederad apency. instromentality ©oor entiy
(includmg Bonder, of Lender s such an nstitutiony oF an any Federad Homse T oan Bank  bendor shaldl appis the Faads o
pay the BEscrow lwems. Leader may not charpe Borrawer tor holdime and appisaing the Fiade, annually analvzing the cacnow
avcount, or verdvineg the Escrow ftems, anless Lender pavs Borrower interest on the Funds and apphoabic Los penais 3endes
to meke such o'cha ge However., Lender may requre Borrower 1o pay o one-time charge tor an mdependent read estate
tax reporting servicedsed by Lender in connection with this Joan, unless applicable luw provides otherwase . Udess an apreeniont
s made or applicable oy requires interest o be paid. Lender shall not he requored 1o pay Borrower any interest or earmngs
an the Funds. Borroswer dad Lender muy apree i owriting, powever, that interest shall be pad on the Pands. Feader shatl
gave 1 Borrower, withoot dpecpe, an annund scoiinimg of the Faads, showing credits ind debits ro the Funds and the purpose
for which cach debit 1o the Funds was made. The Fonds are pledged as additional secnrty 1or il siims secinud by s Seournily
Instrument.

FH the Funds held by Tender 2xcced the imnouns perimitted 1o be tweid by applicable inw . Lemnder sadl acoount to Bovnowe
for the excess Funds in accordan/ O with the requitements of applicable Jaw . I the amoane of the Fuands beld by Londer w
any time is not sufficient to pay the Facrow Hems when due. Lendeyr iay sa notify Borrower in wniting, and, i such cuse
Borrower shatl pay to Lender the amecnt cecessiry fo make ap the deficiency. Borrower shall make op the d&eficieney i
o more than welve monthiy paymenes] st boader’s sole discretion,

Upan paymient o fulk of a)] sums scoureld by this Scourity Instrusnent, Fender shall promplly retumd o Borrower
any Funds held by Lender. I, under pacagrapi>» 2 o dender shat! acquire 6r sell the Propeny. Lendes, prior (o the acquissijon
or sale of the Property. shall apply any Funds held by Lender ot the time of acquisinon or sale as a credat sgaipst the sams
secured by this Seourity [nstrument

3. Application of Payments.  Unfexs applicatie Jaw provides otherwise, all pavmens received by Lender under
paragraphs band 2 shafl be applicd: firs, te any prepaymentcharges due under the Note: second, o amoaats payable ander
paragraph 2Z; third. to mmerest dues fourth, 1 poncipal dded abd dast, o any daie charges due indor the Nowe

4. Chuarges; Liens.  Borrower shall pay alb twses essoasimients. charpes, fines and inapesatiogs artribimable o the
Property which may attisn prioeay over this Sccormty Instrume Gt aed leaschold paysients or ground entss any Borpoage
shall pay these obligations in the mannmer provided in paragraph 70 ev af nor paid in that manner. Borrower shill pas them

an time directly (o the person owed payment. Borrower shall prompayiiurnish to Lender all notices of amounts (o be paed
under this paragraph. If Borrower makes these paynwenis dircetly, Borrawerdall proraptly furaish o Leoder receipts cadencing
the payments,

Borrower shall promptly discharge any hen which has priorySsver thie Security Instrumieit anless Borrow e
aprees in weiting to the payment ol the obligaton secursd by the ben in a nuinicr acceptable to Lender b contese mopood
finib the hien by, or defends against entoreement of the en in, fegal proceedings ymceh i the Lender s opiniom operate o
prevent the entorcement ot the ien; ur /1 secures from the holder of the bren ad dansement satistaetony 10 Lerder sobor
inating the lien (o this Scourity bnstrument. If Lender determipes that any part ofe™ Ppperty & subject to o ben which
may attste priority over this Secoriy fnstrument. Lender may give Borrower i@ potice ideanlving the hen Borrower shald
smtisty the licn or ke one or more of the actons sot torth above within 10 dins of ths pving of nonee

5. Mazard ur Property Insurance. Borrower shall keep the improvemems now e insng or herea”uer ergensd on
the Property insurcd against loss by 17re, hazaids incladed withm the tenm Cextended coverage™™and 7oy other haziarsds.,
including Noods or Noodug, for which Lender seguires insarance,. This insurance shall be mntot o the inonpts and
for the perinds that Pender reguires. The isurance carrier providing the msurance shatl be choses o Barrawer subevt (o
Lender's approval which shall not be unreasonably withbeld. if Borrower fails (o stsantan coserape dosZeded above, Joondes
may, at Lender's option, obuan coverage to protect Leader’™s nghis in the Propenty i aecordanve walr paragraph 7

Al inserance policies and renewats shall be acceptuble 1o Lender and shall include a <iandord inortgegeclanse § ender
shafl have the right ta hald dhe policies and renewals . I Lender requires. Borrower shall prompily e o Lanatr all recerpie
of puid presiums ang repewal notives. In the event of Toss . Borrower shall give prompt nobce o thye gisutiance catrser anil
Lender. fender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing ., dinsurance proceeds shall be applicd to restoranon or repan
of the Property damaged, if the vestoranon of repair 1s coeonnnucally teasible und Lenders security s not lessencd 1 the
FestoFation or repair is not cconomically feasibie or Lender’s sccurity would be kessened, the insurinee proceeds shatl be
applicd to the sumu secured by this Security fnstrument, whether or not then duc, weth any excess pasd W0 Porrower 1€ Boreewer
abandons the Property, or does not answer within 30 davs i notice from Lendes that the ipsaraees carser has oficred 1o
settie a claim, thep Lender may enflect the insorance procecds. Lender may use the pracecds 1o reg ar o restore the Propeny
or 10 pay sams secured by this Security Instnusnent, whether of net then due, The 30-day pertod will begin wehen the potwee
is given.
Unlexss Lender and Borrower otherwise agree in writipg, any apphication of proceeds 1o principal shall nov extend
or postpone the due date of the monthly paymoents referred woin pavagraphs 1 and 2 or chanpe the amount of the pavimients
Wunder puragraph 21 the Property s acquired by Lender, Borrower's night 1o any insurance pohows and proceeds resulung
fram damage 10 the Property prior to the acgmsison shall pass to Lender 1o the extent of the sunas secured by Hos Securniy

Insteament immediately prior 1 the scquisiion.
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I}Y. Loan Charges. If the loan secured by this Security Insirument i subject fo o faw which wets maximum foan
charges, and that taw is finally inlerpreted so that the interest or other foan ¢harges collected or o be collected in connection
with the loan exceed the permitied limits, then: (a) any such toan charge shall be reduced by the amount necessary 1o reduce
ihe charge te the permitted Limit; and (b} any sums already collected from Borrower which exceeded permutted dunits wall

be refunded 1o Borrower. Lender may choose to make thn refund hy reductng the principal owed under the Note or byomuking

a direct paymem to Borrower. If a refund reduces principal. the reduction will e treated as o partial prepavment withour

any prepayment charge under the Note

14. Notices. Any notice to Borrower provaded for in this Sceurity Iostrument shall be given by dehivering 1t or
by mailing it by first class mail unless applicable law requires use of another method The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender Any notice ta pender shall be given by
first class mail to Lender's address stated herein or any other address Lender destgnites by notice to Borrower. Any notice
provided for in this Security Instroment shall be deered to have been given to Borrower or Lender when gives as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument ~hall be governed by federal law and the Jiw of the
jurisdiction in which the Property is locaied. Tn the event that any provision or ciatse of this Security Instrument o1 the Note
conflits with applicable {luw, such contlict shall not atfecr other provisions of this Secunty Instriment or the Nute which
can be given effect without the condlicting provision. To this end the provisions of thus Scecurity Instrumient and the Note
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be yiven one conformed copy oi the Note amd of tus Security {nstrument,

17. ‘Trarsler of the Property or a Beneficial Interest in Borrower. [f all or any purt of the Propesy or any
interest S0 s sotdor transferred (or 1f a beneticial interest m Borrower s sold or transferred and Barrower s not a materal
person)y without Lerideér’s prior written consent, Lender may. at its option, require iimicdiate payment i full of ail sams
secured by this Security ‘nstrument. However, this aption shall nat be exercised by Lender it exercise i prohitsted by federad
law as of the date of wis Jecurity Instrument.

If Lender exercas=/t5s uption, Lender shatl give Borrower notice of aceeleration The notce shall provide a period
of not less than A0 days fromebe date the notive is delivered or mailed within which Borrower must pay all samy secured
by this Security Instruenient. 17 Bedrower fails 1o pay these sums prior o the expiration of this period. Lender muay invoke
any remedies permitted by tns(Scourity Instrement withowt further notice or demand on Borrower

15. Borrower's Right Reinstate.  If Borrower meets certun conditions, Borrower shall have the right to have
enforcement af this Security tastrumeat discontinued at ansy tme prioy fo the eastier of. iy S days {or such other petiod
as applicable law may specify for reinsedteiaenn before sale of the Propeny pursaant to any power of <ale contained in this
Security Instrument; or (hY eatey of a jldgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) piys Lender all sums which then would be due under this Security Instnnent and the Noie as if no accelerathion had
occurred; (b) cures any default of amy other cowepants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity
Instrument. including, bet nal iimited to. reasonade atiorneys” fees: and id) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instefe nee Lender’s nights in the Property and Borrawer s ablipation o pay
the sums secured by this Securiy Instrument shadl voptsue unchanged. Vpon reinstatement by Borrower, this Secunty In-
strument and the obligations secured Bereby shall remiin futly effective as if no acceleration had occurred. However. this
right to reinstate shall not apply n the case of aceeicrativa under parapraph 17

19.  Sale ot Note: Change of Loan Servicer.  ThoNote ar g partial irfcrest in the Notwe (together with this Security
Instrument) may be sold ene or nore Tmes without prior notces Borrower, A sale may resull moa change in the entity
(known as the “Loan Servicer™ ) that collects monthly payinenty’due nader the Note and this Security tnstrument There
also may be one or more changes of the Loan Servicer unrelfed w apsale of the Note It there s & change of the Lean
Servicer. Borrower wilh be prven written notice of the change in accordiace with paragraph 14 above and apphicable Jaw
The aotice will state the pame and address of the new Loan Services dnd the address w which pasments should be made.
The notice wili alse contain any other infornunion required by applicekc faw

20. Hazardous Substances.  Borrower shall not cause ot permit the presence, use disposal, storape. or refeise
of any Hazardous Substances oi or in the Property. Borrowey shall not do, ace allow anyvone clse 1o o, any thing affecting
the Propeny that is in violation of any Environmeatal Law. The preceding twodpiences shall noe apply 1o the presence,
use, or slorage ob ihe Property of sanall quantities of Hazardous Substances that me geseratly cecagnized 10 be appropriate
10 normal residential uses and 1o maintenance of the Property

Borrower shall promptly give Lender writlen sotice of any gnvestipation, clinm’ demand. Tnwe-ant or other action by
any goveramental o repulatory agency  of private panty involving the Propeny and fany Harardous Substance or
Environmentid Law of which, Borrower has actual knawledpe. I1 Borrower leay. or v noaticthy amy povermmental or
regutatory authoriiy. that amy remuoval or other remedianon of any Harardous Substance affectin the Property s necessary,
Borrower shall promptly take oll necessary remedial actions in accordance with Environmental L

Asised in this paragroph 20, Hazardoos Substances ™ are thoswe substances defined as 1o 4 Lezardons <obstances
by Environmental Law and the following wubstances: gaseline, keeosenc, agher Mannuable o1 tovie petrolceem prsducts, toxiac
pesticides and herbicides, volanle solvents. matenals contimning asbestos or formaldehyde, and radioClive naterials, As
used in this paragsaph 20, Environmenis s mcans federal laws and laws of the jurisdiction where the Ploprny s located
that relate o health, safety or environmental proteciion

NON-UNIFORM COVENANTS Borrower and Lemter tarther covetam and agree an Tullows:

21. Acceleration; Remedles. Eender shall give notice to Borrower prior to acecleration fellowing Borrower’s
breuch of any covenani or agreememnt in this Security Instrument (but not prior to acceleration under paragraph 17
uniess upplicahle law provides otherwise). The notice shall specify: (a) the defuunlt: (b) the action required to cure the
defaul(; (c) a date, not less than 30 duvs from the date the natice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the defunit on or before the dale specified in the notice may resudt in acceleration
of the sums secured by this Security Instrnment, foreclosure by judicial pricecding and sale of the Property. The notice
shatl further inform Borrower of the right 1o reinstate afier acceleration und the right to assert in the foreclosare pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defeak
15 nut cured on or before the date cpecifivd in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by (his Security Instrument without further demand and may foreclose this Security Instrinient
by judicial proceeding. Lender shall be emitled to collect all expenses incurred in purssing the remedies provided in
this parsgraph 21, including, but not limited to, reasonsble attorneys” fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property
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