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ebur. CLUNTY, 5 LINGES
- FILER TUR RECORD Mamey  THE NORTHERN TRUST CO.

50 8. LASALLE ST.

3L N 22 PM 2: 28 , 94549041 tho#r)  CHICAGO, IL 60675
MORTGAGE

THIS MORTGAGE ia made this 13 dsy of JUNE
16 94, between the Morigagor, PAUL F. GLEZSON
therein “"Borrower™ ). and the Morigagee. /
THE NORTHERN TRUST COMPANY, AH ILLINOLS CORPORATION 4)
. & vorporation organized and
sxisting under the lawsof  THE STATE OF ILLINCLS
whose address is 30 SOUTH LASALLE STaRsl, ClIICAGO, IL 60675

therein Fender™).

WHEREAS. Borrrver is indebted to Lender in the principal sum of U.S. $ 2,000.00

which indebtednes. ke idenced by Borrower's note dated JUNE 1%, 1994 and extznsions and rencwals.
thereof (horeln “"Note™), providing for monthiy instaliments of principal and interes!, with the balance of indebtedizess.
if nut sooner paid. due a«d ayable on HAY 11, 1997 :

10 SECUNE to Lendeac 1%¢ soayment of the indeblodness evidenced by the Note, with interes! thercon: the payment
of all othar suns. with interes! tiwzeon, advanced in accordance herewith 10 prelect Lthe security of this Mortguge: and
the performance of the covenants ».J agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey to Lendor the following de2cribed property focated in the County of COoOK. . State of
lllinoks: .

3

“ LOT 45 IN GUSTAV A. PUDEWA'S SUBDIVISIV. OF BLOCK 5 IN THE SUBDIVISION OF SECTION

3 19, TOWNSHIP 39 NORTH, AANGE 13, PAST OF THZ THIRD PRINCLPAL MERIDIAN (EXCEPT

‘!'Hl SOUTHE 300 ACRES THEREOF), IN COOK COUN(Y, iILLIROILS

&
4
r
o
-
o
PERMANENT TAX NUMBER (P.L.N.): 16-19-203-024~0000
0
whibch has the address of 1214 EAST Av%imﬂl . Bmga{cu' ! . : .
iy .

Hlisols 60402~1003 therein “Property Address™);
{ip Code ]

TOGETHER with all the impravements now or hereafler erecied on the property. and zH easemcents, righis,
appurisnances and rents all of which shall be deemed o be and remain a part of the property covered by this Morigage:
snd ali of the foregoing. together with said property {or the leaschold estate it this Mortgage is on a ieasehold} are
hereinafer refarred (o as the “Property.”

- Borrower covenants that Borrower is lawfuily seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Propecty. and that the Property is unencumbered. except for encombrarnices of record. Borrower
covenanits that Borrower warrants and wili defend generglly rhe tithe to the Property against all claims and demands,
subjeci to emcumbrances of record.

SLLANOIS - SECOND MORTGAGE — /80— FNMA/FHLMC UNIFORM IHETAUMERT Form 3814
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MORTGAGE RIDER
FOR COVENANT ¢ 20

- THIS RIDER 1S incorporated into a certain MORTGAGE dated of even
date herewithin given by %he UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE ancumbers real property commonly

deacribed as:
{” 1) BOROER and LENDER agree that notwithstanding
o anythirs contained in COVENANT 20 of the MORTGAGE

k LENDER -is-hereby authorized to charge a reasonable
fee for i preparation and delivery of RELEASE DEED.

. 2) BORROWER and LENDER agree that if the FEDERAL NATIONAL

‘;;}'_. MORTGAGE ASSOCiATINN or the FEDERAL HOME LOAN MORTGAGE

CORPORATION buy a.l ot some of the LENDER'S rights
under the MORTGAGE, thic RIDER will no longer have any

v force or effect.
. IN WITNESS WHEREOF, BORROWER has eis.i¢ed this RIDER.

~ b ) 7 ‘
5 fSEAL)

PAUL F. SLL FSON

i
v ) (SEAL)
~CO-BORRCWER

Wostseg
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t0. Borrower Nat RsUcNIQ-Ec EILQJA\L«VQQ\E!}X&H: for payment or moditica-

tion of amortization of the sums secured by this Mortgage granied by Lender to any successor in intercst of Borrower
shull not operate ta telease, ln any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lander shall not be required to commence proceedings against such successor or refuse to oxiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bocrower’s successors In inferest. Any forbearancs by Lender in exercising any right or remedy
hersunder, «r otherwise afforded by applicable law, sivalt not be a waiver of or preclude the exercise of sny such right or
remody.

1. Smeosssars and Asslgns Bound; Iolnt and Several Liabillly; Co-signers. The covenants and agreements herein
contained shafl bind, and the rights hercunder shall inure {0, the respective successors and assigns of Lender und
Borrower, subjoct (o the provisions of paragraph |6 hercof. All covenants and agreements of Borrower shall be jolnt and
sevors). Any Borrower who co-signs this Mortgage, but does not eaecute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Properiy to Lender under the terms of this Morigage, (b} is
not personslly liable on the Nota or under thic Mortgage. and (c} agrees that Lender and any other Barrower hescunder
may agrse to extend, modiy, forbear, or make any olher accommocdations with regard to the termys of this Mortgage or
the Now without that Borrowor's consent and without relcasing that Borrower aor muodifying this Morigage as to that

" Barrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certifled mait
addrossed to Borroasr at the Property Address or at such other address as Borrower may designate by notice to Lender
83 provided herein, ~ad (b} snx notlce to Lender shall be given by certified muil to Lender's address stated herein or to
such other address 72 Lander may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dee nel to have beon given to Borrower or Lender whep given in the manner designated herein.

1}, Governlug Law’ Siverability. The state and lonal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the T ovrty is located. The furegoing sentcnce shall not limit the appticabitity of Federal law to
this Morigage. In the event vhut ony provision or clause of this Mortgage or the Note conflicis with applicable law, such
conflict shall not affect other provivions of this Mortgage or the Note which can be given effect without the confliciing
provitsion, and to this end the pruzions of this Morigage and the Note are declared ta be severable. As used herein,
“gosty’’, “expenses’’ and “anorneys’ Pox'' include all sums v the extent nat prohibited by applicable law or Himited

herein,
14. Borrowsr’s Copy. Borrower shali be fi:mnished a conformed copy of the Note and of this Mortgage at the time of

axecition or after recordation hereof.

15. Rashabilitasion Loan Agresment. Boyrorwr shal! fulflll all of Borrower’s obligations under any home rehabilita-
tion, Improvement, repair, or other foan agreemor. »hich Borrower onters into with Lender, Lender, at Lender's option,
may require Borrower to exocute snd deliver tir $ender, in & form acceptable to Lender, an sssignment of any
rights, clalms or defenses which Borrower may have g iinst parties who supply labor, materiais or services in connection
with improvements made to the Property. ,

6. Transfer of the Property or n Beneficial Interest \n Borrower. If all or any part of the Property or any interest
in it is sold or iransferred {or if a beneficial interest in Borriw 't is sold or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may; #. its option, requirc immediate payment in full of alt
aume secured by this Mortgage. However, this oplion shall nat/6c exercised by Lender if exercise is prohibited by
faderal iaw as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower ndtice of acceleraiion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or~.ailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lendsr may in-
voke any remedies permitted by this Morigage without further notice or Jemviad on Horrower. :

MON-UNIFORM COVENANTS. Borrower amnd Lender further covenant and egaroe as foliows:

17. Acceleration; Remiedies. Except as pravided In paragraph 16 hereof, cpsiv Dorrowers hreath of any cove:
oant or agresmsnt of Borrewer n this Mortgage, including the covenanis to pay w’.-:-fue any sums secured by (his
Montguge, Lender prior to accelsration shall give notics to Borrower as provided in puragiaph 12 hereof spocilying: (1)
the breachi {3} the action reguired to cure such breach; (3) a date, not less than 10 days free the dste the notice Is mailed
ta Berrower, by which such breach muet be cured; and {4} that faflure (0 cure such breach on o befure the date specified
im the netke may result in accslerntion of ihe sums secnred by this Mortgage, forecivaure by (vulclal procesding, and
sale of the Properiy. The netice shall further iuform Bervowsr of the right to relnstate aftcr accelrint on and the righi to
sosert in the foreciosurs proceeding the nonexlstance of a default or sny oiher defeise of Borrower 7o zcceleration and
faveciosure. If the breach s not cured on or belore the date spacified In the notice, Londer, al Lender' optlon, may
degiare all of the sums secured by this Morigage to be immediately dee and payable without further dim-nd and may
fereciase this Morigage by Judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
ferscissure, including, but not imited io, reasonable sttorneys’ fees and costs of decumeninry avidence, abstracts and
tithe coports.

18. Berrower’s Right 1o Ralvsiate. Notwithstanding Lender's acceleration of the sums secured by this Morngage
due tu Borrower’s breach, Borrower shall have the righi to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Nute had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (e} Borrower pays all reasonable
oxpanses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
snforcing Lender's remedies as provided in paragraph 17 hercol, including, but not Jimited to, rensonable aflorneys’
fows: and {d} Borrower takes such action as Lender msy reasonably require to assure that the lien of this Mortgage,
Lender's Interest in the Properiy and Borrower’s ubligation to pay the sums secuted by this Mortgage shall continue
untmpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.
19. Assigument of Rents: Appointment of Recelver. Ay additional security hereunder, Borrower hercby assigns to

Lender the rents of the Property, provided that Borrower shail. prior to acceleration under paragraph 17 hereof or .

abandonment of the Property, have the right to collect and retaln such rents as they become due and payable.

Upon acosleration under paragraph 17 hereof or abandonment of the Property, Lander shail be entitled (o have a
reciiver appoinied by a court to enter upon, take possossion of and manage the Property and to collect the rents of the
Propecly including those past due. All rents collected by the recniver shall be applied first to peyment of the costs of
management of the Property and collecticn of rents, including. but not limited to, receiver’s fees. premiums on receiver’s
bonds and ressonable attorneys’ fecs, and then (o the suma secured by this Mortgage. The receiver shall be liabie fo
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