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Bavtion 1000, Thie T RO MORTGAGE -, N $a7a.
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TiiiS TOAN IS 'NOT ASSUMABLE WITHOUT THE APPROVAL OF THE USS.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

‘rmsmpzmuaq. made thin 1% _ L day of JUNE - - 18 94, betwosn

[P N

h r'&txfwal., . WEST divoerged, and not since remarried %// C

. o ) ' .y Mertgugor, and
O L . PHH DS MNCIGAGE QOREORAT LON '

s eoi'lmrnunn nl‘lnnl:od and ux:mnz uitder tha laws of = 'THE SIATE OF NFW JERSEY o o,
uow‘,a:‘»-m":‘ B el ' o . H N R
SWITMBHEE # ' 'That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain

pmnluory note ey<«cuted and delivered by the .liortxnlmn in favor of the Mortzas-e. and hearing even date

Wth in thog rirciy al saum of Db
: SEVENTL D% THOUSAND ANL UD/lﬂU

Bo"l" l* 72,000,007 payable with intarest at the rata of " SRVEN AND 50071000

o .. per centum - ( :7.500600 %) per annum on the unpaid balance until pnid.
and made puyabla tn tho arqer vf the. Mortglgea &t its office in  goon ATIM WAY, M TAIREL, NY 0R54 .
or at such other place as the holder-may designate in writing, and delivered or mailed to the Murtgugor the said
pﬂ:it!fpal and fntercst being payable-in n-onth:y mstnl!ments of

~ 1 ’

ur E'WI' "mawﬁ}“u‘ ﬁm 46‘57‘:4 ) beginning on thc- firat day of  ADGUST © L 18 43, and
continuln,; on the AArat day of ench mon h thoreafter until the note s fully pald, except that the ﬂnal payment
of grimnpul and interest, I! not sooner pald, zhall be due and payable on the first day of sy s

2024 '

Now THEREFORE, the said Mortgagor, fir (ke better aecuring of the payment of said principal sum of
thoney and interest and the performance of the cuvenarts and agreements hereln contained, does by these pres-
onta MORTGAGE and WARRANT Into the Mortgagee, Its succeasors or aaalgns the following described real estate
sjfuate, kying, and being in the county of COOR and tha
Saste.of uhnoia. to th. .
Rt . - N Lo

et f o .

BBIM.: MDORE PA!-ITILU,IARLY DI“SCRJ Bﬂ) A(ICDRDINS b L A LEGAL DE‘.‘SCRLPTHR l\‘I‘IACHElJ
‘-.'sl H;EBE.LU AND MADE A PART HEREO
L ATERPTNG (YMMONLY KNCWN AS 4514 SOUTH GREFNWOOD AVeENUE. "HIC‘ACXJ 1. 60653,

¢ | él INL; THE SAMF PREMISFS (ONVEYED 'l'U THE MORTGMIORS HFZR’" iN BY DEED BEING
I HMILPANEX)U&-LY HERFWITH,; THIS BEING A PURCHAGE-MONEY HW]‘W:I

b ' R

e \}Eu ECURE THE PURCHASE PRICI: OF THE ABOVE DESCRJB"J PREMISES
B : » -.,:1‘-’! r t e
| A M'MTMW bt D" L
Mail to' St o com( r‘Ul ’41’: ILI !;“rl?ts ST R AR
PHH us Mtgage Corwxat-ion R 1 /A
5000 Atrium Way C e g JUN?2 PH 2: 5L 9145{& 9 .V

ME. Leurel NI 08054
" 2 [T T2 B f

i\’\,”-

: . ‘ .
T LR e e

16 TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, Axtures and a part of the realty, and are a portion of the security for the indebtedneap

herein mentioned; — . mean .
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UNOFFICIAL CQRY, .
’ {h) The aggregate of the amounts payable pursuant to subparsgraph (a} and thoss paysble on the nots
secursd hareby, ahall be paid in & single payment sach month, to be applied to the following items in

the order stated:
I, ground renta, T any, taxes, assssamenits, Nre, and other hazsrd insurance premiuvms;
¥1. interesat on the note sectired hureby ; and
171. amortization of the principal of the said note.
Any deficiency in the amount of any auch aggregate monthly paymant ahall, unless mads good prior

. to the dus date of tho next payment, conatitute an event of default under this Mortgage, At Mort-

% gagee's option, Mortgagor wili pay a “inte charge” not exceeding four per cantum (4% ) of any

instadiment when paid more than fifteen (15) days after the due date therecf tp cover the exira
expense involved In handling delinquent payments, but auch “late charge” shall not be payable out of
thiz proceeds of any sale made to satisty the indebtednesa secured herehy, unless such proceeda ars
sufficlent to discharge the entire indebtedness and all proper costs and expenses secured horeby.

If 1he total of the payments made by the Moctgagor under subpasagiaph {a) of the preceding paragrapn
“shall exceed the amount of paymeonts actunily made by the Mortgagee aa Trustee for ground rents, texes, and
swseszments, or _‘nsurance premioms, 03 the cose may be, such excess ahall be credited on subsequent pay-
ments 1o be maso by the Mortgagor for auch items o1, at the Morigagee's option as Trustee, shall be refunded
to the Morigegor. %, however, such monthly payments shall nol be sufficient 1o pay such ilems when the
same shall become ruc and payable, the Morigagor shell pay to the Mortzagee as Trustes any amount neces-
aary to make up the dcficiency. Such payments shail be made within thirty (30) days after written notice
from the Mortgagee statirg the smount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor ahall tender 3. the Mortgagee, in accordasce with the proyigions of the note secured hereby,
fsll payment of the entire inscbtednesn represented thereby, the Morigagee as Truatee shall, in compnting
the amount of such indeblednzsa._ credit to the account of the Mortgagos any credit bulunce remaining under
the provisions of subparagrapa {a) of the preceding paragraph. [f there shail be a defoult urider any of the
.provisions of thia mortgage, resuiling-in m public sale of the premises cavered hereby, pr if the Mortgagee
‘mequiren the property otherwise after defavjy, the Mortgagee as Trustee shall apply, at the 1ime of the com-
:mencement of such procesdings or a1 ¥ie \ime.the properly ig othurwise acquired, the amount then recigining
to credit of Mortgagor under said subperagcaph (a} as & credit au the interesl accrued gnd unpaid and the
. balance to the principal then remaining unp el under said note. ) o

" A8 ADDITIONAL SECURITY far the paymen’ 0 t).e indebtedness aforsanid the Mortgagor dosa heraby assign
_ta the Mortgagee ail the rents, issues, and profiw =ow due or which may hereafter become due for the use of the
premirea hereinabove described. The Mortgagor she!' be entitled to collect and retaln ali of sald renta, issues
siad profitz unti) defaunit hereunder, EXCEPT renta, bonuses and royaities resulting from oil, gas or other min-
ornl leases or conveyances thereof now or hereafter inwffect. The lessee, assignee or sublesacs of auch oil, gas
or mineral lease ia dirvected to pay any profits, bonuses, »~ 0’4, revenues or royaities to the owner of the indebt-

adness secured hereby. :
MoRTaAGOR WILL CONTINUOUSLY maintain hazard insureniey, of such type or typea and amounts as Mort-
aagee may from time to time require, on the improvements now or hbereafter on said premises, and except when
paymaent for all such premivms has theretofore been made, hejsnie will.vay promptly when due any premiums
therefor. All insurance shali be carried in companies approved by th > Mortgagee and the polivies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss- pryeble clavaes in favor of and in form
! mogeptable to the Morigeagoes. In event of luas Mortgagor will give immediate notice by mail to the Murtgegee, who
pany make proof of loss if not made promptly by Morigagor, and each insuruncs company concerned is hereby
‘suthorized and directsd 30 maks payment for such loss direotly to the Murtggey: instead of to the Mortgagor
and the Mortgagee jointly, and the insuemnce proosads. or any part thareof, may b vppliad by the Morigagee at
. iis option either to the reduction of the indebtedness hereby secured or o the restoration or repair of the
praperiy damaged. In event of foreclostive of this mortgage, or other tmnsfer of title {o the mortgaged praperty
Jin extingulahment of the indebtedness secured hereby, all right, titie and interest oY =2 Wiortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee, o o

IN TR EVENT of defsult in making sny monihly payment provided for herein and i1 the riote leclured
hershy, or in case of & bresch of any other covenant or agreement herein stipuiated, then the wiule of said prin-
; «dpal sum remaining unpaid together with accrued intarest thereon, shall, at the slection of i.h_e Mortgagee,

without notice, become jmuzedistely dus and payable, o S L
) In TeE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the yight immedi- -
- ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court In which such bill s !
..fled may at any time thereafter, either before or after sale, and without notice to the aaid Mortgagor, or any ™
- perty ciaiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such ~~°
application for a recaiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of snid premises or whether the same shall then be oceupied by the owner of ,,T
the equity of redemption, as & homestead, appoint a8 recefver for the benefit of the Mortgagee, with power to -~
- ¢ollect the rents, isaues, and profits of the said premises during the pendency of auch foreclosure sult and, in(d
" opsé of arle and & deficlenicy, during the full statutory period of redemption, and such renta, issues, and profita fy
when collected may be apptied toward the pa-rment of the ndeb:tednenss, costs, taxes, insurance, and ¢ther iw?.lv
naeuury for the protection and preservation of the property, : o R
.+ . IN OAsE OF FORECLOBURE of this morigage by said Mortgagee in eny court of law or equity, & reasonab
-gam shali be allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainan

in such procaeding, and also for sll outlays for documentary evidence and the cost of & complete abatract of titlely
for the purpose of such foreclosure; and in case af any other suit, or Jega! proceeding, wherein the Mortgagee

- sha}l be made 4 party thereto by reason of this mortgage, its costs and expenses, and the ressonable fees and
" éharges of the attornays or solicitors of the Mortgagee, so made parties, for services in such suit or prooeed-

t
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UNOFFICIAL COPY

ADDENDUM TO MORTGAGE

This loan is immaeo'ately dus And payable upon transter ol the property securing such loan to any
‘ transferee. unless I asceptabliity of the assumption of the loan is estabiished pursuant to Section 18174

¥ of Chapter 37, Title 34, L't lled States Code.

A. Funding Fee ~ A fes eque! to one-half of one percent of the balance of this loan as of the date of
iransfer of the property shall be payable at the time of transfer 1o the loan hoider or I8 aulhorized agent. as
trustae for the Secretary of Velaiar:s Af‘airs, It the mesuming grantee falls to pay thia fee at the time of
transfer, ihe fee shall constitute an auditional debt 10 that alrendy secured by this instrument, shall bear
Interest at the rate herein provided, any; 7ithe option of ihe payee of the indeblednesa hereby secured or
any transferee thareo!, shall be immedisie.y due and payable. This fee Is automatically waived if the
assuming grantee is exempt under the provisiore.of 38 U.S.C, 1828(b).

B. Processing Charges — Upan application for approval to allow assumption of this loan, a8 procassing fes
may be charged by the ioan holder or lia authorized cgent for determining the credil-wonhiness of the
assuming grantee and subsequenily revising the holder's owmnein/ records when an approved transier is completed.
The amount of this charge shall not excesd the maximum eteilished by the Veterans Adminisiratior for a
loan so which section 1817A of Chapter 37, Tilie 38, United Siates Crca applies.

C. INDEMNITY LIABILITY — |f this obligation is assumed, then ha zssuming grantee hereby agrees to
assume 8ll of the obligations of the Veleran under the terms of the inw.ments creating and securing the
loan, including the obiigation of the Veteran to indemnify the Veierans Aumaistration to the axtent of any
claim payment arising from the guaranty or insurance of the indebtednegs create by this instrument.

NORVEL P. WEST

DATED: __06/15/94
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hTRPFTADDREss 4514 SOUTH GRERNWOOD AVENUE
CITY: CHICAGU COUNTY: 00K

TAX NUMBER: 40-02.313-048-0000

LBGAL DESCRIPTION:

THR NORTH 1/2 OF LOT 7 IN OWNER’'S SUBDIVISION QF THR NORTH 1312 REET OF THE WBST 1/2 AND
THE NORTH 198 FERT OF THR EAST 1/2 OF BLOCK 6, (RXCEPT THEREOF DBDICATED AS STREETS) IN
‘*HE SUBDIVISION OF THE BAST 1/2 OF THE SOUTH WEST 1,74 OF SECTION 2, TOWNSHIP 38 NORTH,
RANGB 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS,.
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