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RECORD AND RETURN TO: FILED Fe oG

J.I. KISLAK MORTGAGE CORPORATION m
7900 MIAMI LAKES DRIVE WEST NP2 PM 2: 58 9454931
MIAMI LAKES, FLORIDA 33016 .
= ' « |Spoce Abave Thin Lise For Recording Data] -— o e ot oo e o
N —_ - TFHA Cand No, _
Y State of Ilinoin
Q. , . MORTGAGE _ 131:?676919 729
63776770
; THIS MORTOAGE ("Secunty Irstrunsent”) is makle on JUNE 21, 1994 . The Morigegor ix
f““\ HECTOR CRUZ, MARRIED T0O MARTHA CRUZ#*# ' : '
’&. AND FRANCISCA BELTRAN, AM UNMARRIED PERSON
._‘ \ 4 .
\& 1947 SOUTH 55TH COURT, CICERL,  ILLINQIS 60650
| \ {*Borcawer™). This Security fnatrument is given to
g ¥
\Q J.Y+ KISLAK MORTGAGE CORPORATION
which is organized and existing under the inws of THE STRTE _OF FLORIDA | , and whmu;
addresaiv 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Serder™). Borrowor owes Lender the prmmpnl nom of

EIGHTY NINE THDUbAND FIVE HUNDRED NINETEEN ‘AND 007100

Sullurs (ULS, § 89,519.90 )
This debt in evidenced by Borrower's aote duted the same dote as this Secunitvinitrument ("Nole”), which provides for
monthly paymonts, with the full dobi, if not puid sarlier, due and payable on JULY 1, 2024 -
This Secunity Instriment secured t Lander: (1) the repayment of the debt cvidenced hy tho Moto, wath inierest, and ali rmewnis
extengions and modifications; (b) the payment of all olher sums, with interest, advanced uader puragraph 6 (o protect the
wecurity of this Security Instrument; and (c) the performunce of Borrowsr's covensnts and iyreements under this Securily
Instrument and the Note. For this purpose, Borrower does horeby mortguge, grant and convey o Lender the following ¢a

daucribed property located in COOK County, inoix: £y
LOT 24 IN BLOCK 10 IN THE SUBDIVISION OF SOUTH 921 FEET COF 5LJOCK 6, tn
LYING WEST AND ADJOINING BLOCK 18 IN THE GRANT LAND ASSOCIATION b
RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST Gf THE -
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. B

e

I MARTHA CRUZ, AM EXECUTING THIS MORTGAGE

SOLELY T0 SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSC HEREBY WAIVE MY RIGHTS OF HOMESTEAD

[
.o

16~21-305=-024 S
which bas thy sidress of 1947 SOUTH %5TH COURT, CICERO - {Sirvel, Chy},
INinois 60650 ' 1Zip Code] ("Property Audress®),

FITA Ninois Mnﬂum&- fézg
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4, Flre, Flood und Qtlfeed th2ie e, Bortowbrisfin o MH=mpspdeients bn the Property, whether now in

ealstonce or subsequently erected, aguinst wny hazusds, casualties, und comingencie, including firs, for which Lender rexuires
insursnee. This insirance shall be muintained in the amounin anid for tho periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existonce or subsequently erected, agninsi Joss by floods 1o the extent
féquired by the Secretery. All insurance shull bo carrisd with companics approved by Lender. The wsurance policies and uny
renvwals shall be held by Lender and shall inchide Jows payubls clausen in favor of, sk in & Sorm accoptable to, Londer,

in the avent of loss, Borrower shull give Londer iminedinte notico by mail, Lendor may ko proof of Joss il ant mide
prompily by Borrower. Each insurance compuny concemed in herehy nuthorized mul directed to ke paymeat foe such loss
directly to Lender, instead of to Borrower and (o Lender jolntly. Al ur any pars of the insurance proceeds may be applicd by
Lender, at its option, either (4) to the reduction of ihe indebledness undor the Note and this Sccurity Inntrument, first 1o wny
delinguent amounts applied in the order 10 paragraph 3, sad then to propayment of puncipal, or (b) 10 the sestoration or pepuis
of the damaged Property. Any application of (e procesdn fo the principal shall net extend o postpeno the sthio dale of the
mwnthly puymisnts which are reforsod o m parageaph 2, o1 chango the simount of such prymenis, Any excoss isurance provoeds
over on wmaunt sequined 1o pay sl onistunding indobtedness under the Nolo und this Security Instroment shall bo paid to the

entity Jogaily entitle: thoreto,

In the event of fureciosure of this Security Instrument or other transler of title 10 the Propesty that extinguishes the
indeblodiness, ul) right, titl- @ insrest of Borrower in unil 10 insurance policies in force shall puss to the purchusor.

’ 8. Occupincy, Preservadon, Muintenance and Protection of the Property; Borrower's Loun Application;
Leaschobds, Bossower shall ocenpy/ catnblish, and use the Property mx Borrower's principu! residence within sixty days alter
the execuzion of 1his Security Instrument and shali continue to oceupy the Property as Horrower's principal residence for al Jeast
one year after the date of occupancy, unless/ihe Secrelary detormines this requirement will cause undue haedship for Barrawer,
or unfess extenvating circumstances vaist which ‘are boyord Borrower's cantrol. Borrower shull eotify Lenders of any
axtorualing circumstances. Borrowor shall not connii waste or destroy, dumige or substuntially chunge the Properly or allow
the Property 1o deieriorate, reasonuhle wear und tenr/exzerted, Lender may inspect the Propery if the Properly is varunt or
ahandoned or the Joan s in default, Lender may take dsasonnble uction to protect and preserve such vacant or abandoned
Property. Borrower shall also be in detault if Bagrower, duripg the loan applicution process, gave muterintly fals or indccursie
information or statements to Lender (or faitesd o peovide Leaderwith any mateeml intsrmation) in connectlon with the toan
evidenced by the Nute, including, bl not Jimited to, representatizes cancerning Borrower's oceupuney of the Property as a
principal resitence. IT thix Security Instrument ix on a lewsshold, Buoipaver shidl comply with the provisions of the losse. 1f
Bosrowr acquires foe litle to the Property, the leaschold and foo tile shed ot hu mesged unless Lender sgrees to the merger in

writing.

6. Charges to Borrower and Proteciion of Lender’s Rights in the Property, Borrower shall pay all goveramental or
municipal chargos, fines and impositions that are nod included in paragraph 2. Boicower shall puy thess abligations on time
directly to the entity which is owed the puyment, 1 failure tir pay would ndversely affect Londor's interent i the Propuety, upon
Londer's reguent Borrower shali prompaly furnish o Lender recoipls ovidencing these paymients; ‘

If Borrower fails to make these payments or the payments requirel by paragraph 2, or fails 0 periorm any other covenants
and agreements contained in this Secunty Instrument, or there 15 u legal proceeding thal mmy sigmbicwzaly atfect Lender’s rights

in the Properly (such us 8 proveeding in bankrupicy, for condensnation or i enforve ws of regulations; dien Londer may do

and pay whatever is nocessary to protect the value of the Propery and Lender's righis i the Property, wiading paymeal of
taxes, hazatd insurance and other items mentioned in paragraph 2. :

Any amounls disbursed by Lender under this paragraph shall become an additionnl debt of Borrower and be secured by
this Security [nstrument. These amounts shall bear interest {rom the date of dishursement, al the Nota ruto, and at the option of

Lender, shall bo immediately duy and payable.

7. Condemnstion, The provecds of any sward cr clrim for dumages, direct or consequential, in conneshion with any
condemnalion or othvr 1aking of any puel b the Property, or for conveyance in plice of vondemnation, are hereby uswigind snd
shall be paid 10 Lender to the extont ot the full amount of the indehtedness that remains unpud under the Note ued this Secusily
Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note und this Securily Instrument,
first 10 any dulingueni amounts applied in the order provided in parsgraph 3, wod then to prepayment of principal. Any
application of the proceeds (o the principal shall ot extend or posipone the due date of the monthly payments, which are
&»}HIM wiox Pagr d ot e _ I fﬁ_{
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(2, Successors ind Assigns Bound; Jolnt and Severn! Linbility; Co-Signery, Tha covbninis und ogreenwnts of this
Sadurity Instiument shull bind and benofil the succsssurs antl ansigns of Lender und Borrower, subjoct 10 the provikions of
parngraph 9.b. Borrower's chvepants «nd agroemonts shall bo joint aad seversl, Any Borrower who co-vigns this Security
Instrument but does not oxechte the Noto: (a) is co-igning this Security Instranment ondy fo mortgags, grant #nd convey thai
Bartower's interest in the Property under the-fermwcol thiv Socutity Tostrunwnt; (hy 1 not persongily obligaisd o pay the suns
socured by this Socurity Instrumont; nnd {u)ibgrion thet Lender and any other Borrower may ugroe o oxtentd, modify, forbeas o
rutke any accommodations with-regurd-tartho-dermn of-thin Seetirity Instrument or the Note without thst Borrower's consent.

13, Notlees, Any natice to Borrower provided for in this Security Instrament shai be given hy dslivering it or by mailing
it by fiest class i} unless applicabie Inw requrires use of andther method. The sotice shall be dirscted to the Property Address
or any other addross Borrower designates by nolce to Lender. Any notice 1o Lender shull be given by Drat olasn ot to
Lusndar's adifros statod herein or sy address Lender destgnutes by notice 1o Borrower, Any notice providod for in this Security
Instrumeont shatl bo docmed to huve boen given to Borrawer or Lendur when given ws provided in this puragraph.

4. Governing Luw; Severabllity, This Security Instrument shall be governed hy faderal law and the Iew of the
Jutisdiction in which e Propurly is located. In the evont that any provision or clatse of this Security Instrument or the Nole
vonflicts with applizabie Vv, such conflict shall not affect other provisions of this Secwrity Instrument or the Note which can be
given effoct without the coaZiicting provision. To this end the provisions of this Security instrumont and the Noty are declured

10 he wovarubly,
15, Borrower's Copy. Boreovrer shall bo given one conformed copy of this Swurity Instrument.

16. Assignment of Rents. Borrowes viconditionally ussigns and dransturs to Lender all the roots wndd sovenues of the
Proporty. Borrower amhorizes Lender or Lontor '8 sgents ta coltoet the rents and ravenues and hereby dicects aeh tenant of the
Property to pay the rents to Lender or Lendor's awopts, However, prior 1 Lender's nobee 1o Borower of Borsower's brech of
ANy govenmut or sgreomon in thy Security Instrumen, Rogrower shall colleet mnd teceive all rents and revenues of the Proporty
M Inates for the benofit of Lender and Borrower, The dunignment of ronis constitutos an absoluly assignment and not an

assignment for widitionn! security only.

I¥ Lander gives notice of breach to Borrower: {(a} all reats (ecrived by Borrower shudl be el by Borrower as trustes for
boneflt of Lendur only, to be applied to the sums scoured by the Secusiiy instrumunt; (h) Londer shal) ba entitled 10 cotloct and
recoive all of the rents of the Property; and (¢} vach tenant of the Piopipy shall puy wil sents dus and unpuid © Londer or

Lender's agent on Lender's written demund 1o the tenent,

Borrower his pot executed any prioe assignment of the repts and hes not and w2l nol perlorm nny act that would prevent
Lander from exercising its rights under this paragruph 16, ‘

Lender shall not be required 10 vter upon, tuke control of or maintap the Property h:foce or afier giving notice of breach
to Borrower. However, Lender or A judicially appointed recdiver may do <o a1 wny limo thor is o breach. Any application of
rents shull not cure ar waive any default or invatiduse wny other rght or remedy of Landor, Ths axsignment of reats of the
Propesty shaif lorminate when the debt secured by the Security Instrument is paid in fuil. Lo

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agres as foows:

17, Foreclosure Provedure. If Lender requices immediate payment in (el under paragraph 9, Lender may foreclose
this Securlty favirument hy judicin) proceeding, Lender shalt be eatitled to collect afl expenses Incurred in pursuing the
remedies provided in this parrgeuph 17, including, hut vet limited o, reasonuble attorneys’ fees and costs of title

evidence. '

18. Release. Upon payment of all sums secured by this Secusity Instrument, Leader shad) release this Sucurity Instrument
without churge to Borrower. Borrowur shall pay any recordation costs, ‘

19. Waiver of Homestend. Borrower wuives il right of homestead exemption in the Proporty.

DPS 1613

@ Mkrwen Page b ot 0 —— _4/,_/__ C,

Fé

TEESYE



UNOFFICIAL COPY
v cwy @y

Yyl Sa0 }%mﬁﬂ M% 2d paedaud spa wuuun-,ul WY
$6/82 10 n
ol SIRUl Jo AuiS 1sng AN
AN g ueor
R LJIV3ES WID1440., saandicy vorssHuEo) AN

/"74/// &//_O Jo Agp s 2 STL RS (RO DUR PR AW TIpHD U3AL)
g0} Jos utaray) sasodan:d puw wasn ay) sop 1w Lmunjoa pae :w; VSR S JURIRRSUL pes Al) PGP Uk Puits
oy £ ayi paSpapmotmyan pun uosiad ui Kep sy ot aropag pasadd usmnasus duoSany nyl o) pAgHIYRS
(R)unu osoym (8)uosiad DMk A 24 of A 0] WRauy ApFuosiad
NOSHdd QATHHYWNA NV 'NVYLIE8 YOSTONYHd
ONY »»4NHD VHIHVW OL GaIN¥VK 'ZNHO ¥OLO3H
i

Apipan Kgasay op ageis pur £junoo piws sop pun utonyng Koy o * TN O N 't
s AJUN0.) 242G J 'SIONFTH 40 34VAS

( WYNAIN
1 ko Hm\ﬁ (Nu;?gli ) z2mo vnwvw

feag) T v *"/j @2’2/?//

FELTIVIE D

(ywag)

e NHLTRE IR TONTYS
sy VHALTFT p I YA

Y3 WIAaYe 4’; ~ >
somoniog- ol aapuvw/zna; ¥OILTH j OKJ - }» \( f

J

(uog)” '
wag & m VY, L\:) \ _,.,\,,mﬁ,“\ R
I s

O34 PUR JRmOLI0¢ &4 PAINYAR

(s)lap!_) Auw ut pun lu::tunmu' i(um‘)n{, LU PAUIINOGD SULIAL aY) o) spde pus sidasoe i :wumg}‘ O 148 ONINOIS A4

LAV w‘;ﬁgﬁ;’m ESTREU N TR (T B gy Annbsg fnasasg TT] iy udopaang] Huy ) paiil g L]
apiy mwy aenipy p('J SaptY Wwawkeg pahmprin [j sapry wnwibapuay 17

Jesapoy aggratdde yos |

QUALRIISE] £1IN00G S1g o Lwd B 3nm (SHPPL S ST JUMURIISU] JIUR0PS SHEL JO SIAMINALER pust

T mumasoa ey juaueqddng puw pumig {jeys pue orur panodoou) sy [JRYS JAPL YIRY 1N 0 SIURKTAGE M CIIRURnsU Anoag
SIp Yim 2aT0r PAPIOIAL PUN IAMOLIOE £Y PANIAYD Al SIODIS AOW I JUO Ji JUAIBRIISUE AILNNE, M) 0 sapLY 0T

OYALSIWOH A0 SIHOIYW AW JAIVM AHEY3H OS5IV T AU GLUNSHES

LU0 HHL 40 LNIWAYd JHL ¥0d ALITIGISNOISAA TYNOSYId ON OHiAVLAIANO

WY I EISV"JI.&OH FHL J0 NIIT JHL OL NIZE3H ALHAdOUd HHL LDBEHDS 0L ATA70S
JOYDLEOH SIHL ONILADEXE WY ‘ZN80 VHIHVW I




UNOFFICIAL COPY

{A Case No.
131:7676919~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i made ilus 218T day of
JUNE » 1994 , el incorporated into and shall be deomed 19 umend nnd supplement

the Mortgage, Doed of Trust or Secunty Desd (“*Security Instrument ') of the sumo dute given by the undorsigned

(**Borrower') {0 secure Borrower's Nole (' Note™) to
J.I. KISLAK MORTGAGE CORPORATION

(the **Lerdes") of the same date and covering the property described in the Security Instrument and located at:

1947 SQUI¥ ESTH COURT, CICERO, ILLINOIS 60650

[Praperty Adidlrawe]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIiMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In «ddidizn 10 the covenunts snd agrovmionis mude in the Security
Instrument, Borrower und Lender further covenar t und agree ax Tollows:

INTEREST RATE AND MONTHLY PAYMENT GHANGES
{A) Chunge Date
The interest mite may change on the firsdt duy of QCTOLER . ) y 1995
of each atocoeding year, “Change Duto” means aich dale on which g interest it could change.

(B) The Index

Buginning with the first Change Date, the interest rate will be basei o an Index. “Index™ menns the weskly
average yield on United States Trewsury Securities adjusted to a constant maenty of one year, as made avaitahle
by the Fedorul Reserve Rourd. "Current Index” mueans the most recent Index dipsire available 30 days before ihe
Chunge Date. I tho Index (a8 defined sbove) is no longer available, Lender will uss ns & new Index any index
prescribed by the Secretary, As used i this Rider, "Secretary means the Secrctury of Housing andd Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index

{C) Calculation of Interesi Rate Changes

Before each Change Date, Lender will caleulate o new interest rate by adding » margin of
. TRO percentage poinl{s) { 2,000 %) 1 the
Curvent Index and rounding the sum to the nesrest one-eighth of one percentage point (0.125%). Subject W the
timita stated in puragraph (D) of this Rider, this rounded smount will be the new interest rate until the next

Change Date,

(D) Limi‘s on Tnterest Rute Changes
The inlerest rate will nover incrense or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will nover be more then five percentuge points (5.0%) higher or lower than the
initial interest rule,

L and on that day

Page | 8l 7 FIIA Multistale ARM Itl\lﬁl;b Il,;g;
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J. 1. I(IHLAK MORTOAGE CORPORATION
Bt Wooeid Ao, Sute 500 ~ Schauminagy, Bincis 80172-8187 « Talephors (708) 2402800

1, _ MARTHA CRUZ . AM|BXECUTING
THIS MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING THE
WAIVER OF HOMRSTRAD RIGHTS OF MY SPOUSE. T HERERY WAIVE
MY RIGHTS OF HOMESTEAD. ( :

[
!

5 -14-94 Ve .

DATE i

j

State of __ ILLINOIS !

County of ___CK :
Befors me personally appeared _ MARTUN CRUZ 250 -

to me well known and known to me to be the ind.iv1duals descnbed in
and who executed the foregoing instrument, and acknowledged before
me that they exscuted the same for the purposes stated herein.

Witness my hand and seal this _Li day of MAY , 1994 .

?ﬁﬂ&ﬂ%ﬁg&
0
SEAL ‘1 NOTARY PUBLIC, STATE DF

MY COMM[3810H EXPIRES 1-42-

ST JE SO \NALY -HOME
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