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MORTGAGE

THIS MORTCAGE ("Security instrument®) is given on APRIL 21, 1994 . The mortgagor is
PETER M. KELLY, 7.iVORCED AND ROT SINCE REMAERRTED AND PATRICIA REICHART,
TO JOSKFH S. REICANT

, CBorrower®).
This Security [nstrument is givop.to BOME KIiPRESS MORTGAGE CORP,
AN ILLINOIS CORPORATION ,
which is organized and existing tn.er the laws of ILLINOIS , and whose address
is 2615 NORTH SHRFFIELD, CT.CAGO, ILLINOIS 60614 ‘
(CLender™). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND NO/100 -

us. s 70,000.00). This debt is eviden':ed Ly Borrower's note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with tize 7ail debt, if not paid earlier, due and payable on MAY 1, 2009

This Security Instrument secures to Lender: (aj th7 ropayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note: (}) ‘he payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Insiament; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. Fzothis purpese, Borrower dces hereby mortgage, grant and
convey to Lender the foliowing described property iocated in CDOK County, lllinois:

LOY 7 IN THR RERSUBDIVISION OF LOTS 12 TO 23 INCU'STVRE, AND VACATED
ALILEY BETVEEN LOTS 13 AND 14 IN THGMAS S. WAIKER'S LUBDIVISION OF PART
OF BLOCK 3 IN LAFLIN SMITH AND' DYER'S SUBIDIVISION o7 YHE NHORTHEAST 1/4
(EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER THERROF) CF FECTION 20,
TOUNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIA.L. ERID y IN
COOK. COUNTY, TLLIMNOIS.

PIN: 14-20-201-005-0000

PECORDING 33.00
H 94549316

which has the address of

‘ COOK COUNTY.
1035 WEST IRVING PARK RGAD, CHICAGO, IL 60613 RECORDER -

("Property Address™); J ES S E WH ;TE
ROLLING MEADOWS

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Inscrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower wartants and wil! defend generally the title to the Property agzinst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest an the debt evidenced by the Note and z2ny prepayment and late charges due under
the Note.

2. Funds for Taxes and Insuranca. Subject tc applicable law or to & written waivei by Lender, Borrower
shall pay to Lender on the day manthly payments are due under the Note, until the Note is pard i3 full, a sum {"Funds”) for:
{a) yearly taxes and assessments which may atiain priority aver this Secunity Instrument as « lien on the Property;

(b} yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly morigage insurance prermums, if any: and (f) any sums pavable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items”. Lender may, at any time, collect and hold Funds in an amount not 10
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the [esser amount. Lender may estimate the amount of Funds due on the basis of
current dara and reasonable estimates of expenditures of future Escraw Items or otherwise in accordance with applicable
law.

The Funds sk=.( b held in an instituticn whose deposits are insured by a federal agency, instrumentality, ar entity
{including Lender, if Lesder is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Leidsimay not charge Borrower for holding and applying the Fundsz, annually analyzing the escruw
account, or verifying the Ficrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permirs
Lender to make such a chrgr. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service ured by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreemant is made or applica¥ie law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds./Birrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrow:r; without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which eazii debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security instruinsas

If the Funds held by Lender exceed tlie amaunts permitted o be held by applicable law, Lender shall account to .
Borrower for the excess Funds in accordance /with the requirements of applicable law. if the amount of the Funds held by
Lender at any time is not sufficient to pay the S<craw Items when due, Lender may so notify Borrower in wrinting, and, in
surh case Borrower shall pay to Lender the amotnt necessary to make up the deficiency. Borrewer shali make up the
deficiency in no more than twelve monthly paymen’s, /it l.ender's sole discretion.

: Upon payment in full of all sums secured by this Sacurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall 2cquire or sell the Property, Lender, prior to the acquisitien
or sale of the Property, shall apply any Funds held by Lendir at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymrint charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principzi due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessment’, charges, fines and impesitions auributabie
to the Property which may attain priority over this Security instrumen(, 2id leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragragn 2, or if not paid in that mannes, Borrower shall
pay them on time directly to the person owed paymeni. Borrower shali proriptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Rorrower shall prompily furnish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this SecvrirIrstrument unless Borrower:

(a) agrees in wriring to the payment of the obligation secured by the lien in 2 manrieriacceptadle tw Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the iien; or (¢) secures frem the holder of the lien an agreenient satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that any part of tite Property is subject to a lien
which may artain priority over this Security Instrument, Lender may give Borrower a notice idlentifying the lien. Borrower
shall satisfy the lien or take one or more of the actians set forth above within 10 days of the giviiig 2f notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage® zod ony other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be mainiained.ir-the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Eotrower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. .
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpenc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2: the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Securiry Instrument immediately prior to the acquisilion.

€. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's

Loan Application; Leaseholds. Borrower thall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the exerution of this Security Instrument and shall contimue to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuiting circumstanres exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste un the Property. Borrowar shall be in default if any forfeiture action or proceeding, whether covil or
criminal, is begun that in Lendet’s good faith judgment could result in forfeitute of the Property or otherwise matetially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendes’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securiry interest. Borrewer shall also be in default if Borrower,

. during the loan application process, gave materiailly false or inaccuratz information or statemnents to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representsiions concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a/lexs: hold, Barrower shall comply with all the provisions of the fease. If Borrower acquires fee title lo
the Property, the leaseh!d and the fee title shall not merge unless Lender agrees te the merger in writing.

7. Protection Of Lender’s Rights in the Property. If Barrower fails to perform the covenants and
agreements contained in-:1’%-Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (susn: 25~ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarce laws or
regulations), then Lender mayr &4 and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's dctichs may include paying any sums secured by o lien which bas priority over this
Security Instrument, appearing in‘court, paying reasonable atterneys’ fees and entenng on the Praperty to make repairs.
Although Lender may take action «:“.der this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender rinder this paragraph 7 shall become additional debt of Burrower secured by this

" Security Instrument. Unless Borrower and ender agree to other terms of payment, these amounts shall bear interes:

from the date of disbursement at the Note rate-and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender regiised mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the prirmiums required to maintair the mortgage insurance in effect. if, for
any reason, the mortgage insurance coverage requiled 0} Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage substantially eql valent to the martgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the niortguge insurance previously in effect, from an altemnate morigage
insurer approved by Lender. If substantially equivalent marigage insurance coverage is not available, Borrower shall pay
to Lender each moenth a sum equal to one-twelfth of the yeaiiyinorigage insurance premium being paid by Borrower when
the insurance coveraye lapsed or ceased to be in effect. Lender 4l accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may r'olonger be required, at the option of Lender. if
mortgage insurance coverage (in the amount and for the period tha! Lsnder requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay (b¢ premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon ard inspections of the Property. Lender
shall give Borrower notice ar the time of or prior to an inspection specifying reasunable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, d/rest or consequential, in connection with
any condemnation or other raking of zny part of the Property, or for conveyance in Yev/of condemnation, are hereby
assigned and shall be paid 1o l.ender.

I the evenr of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or riot then due, with any excess paid to Borrower. In the event of a.rartial taking of the Property in
which the fair markert value of the Property is equal to or greater than the amount of the sum/ secured by this Security
Instrument immediately before the raking, unless Borrower and Lender otherwise agree in wridng, the sums secured
by this Security [nstrument shall be reduced by the amount of the proceeds multipiied by the foltuw.ng fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market vaius »f the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial takir g of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of th sums secured
immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law ctherwise
provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or serttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Preperty
or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required to cornmence proceedings against any successcr in interest or refuse to extend
time for payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any
demand made by the originzl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Single Family -- Fanme Mae/Freddie Mac -- UMIFORM IMSTRUMENT 7 Form 3014 5/90
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12. Successors and Assigns Bound; Joint and Soveral Liability; Co-n!gmrn. The rovenants
and agreements of this Security Instriment :hall bind and henelit the successors and assigns of Lender and Horrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severil. Any Borrowes
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Boitower's interest in the Property under the terms of this Security Instrumeny;

(b} is not personally obiigated to pay the sums secured by this Security lastrument; and (¢) agrees that Lender and any
other Borrower may agree o extend, modify, forbear or rnake any accominodations with regard to the terms of this
Security Instrument or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitred limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a
partial prepayment without any prepaymerit charge under the Note.

14, HNotices. Any notice to Borrower prowdcd for in this Security Instrument shall be given by delivenng it er by
mailing it by first class mail ualess applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaces by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided
in this paragrapl..

15. Governirg Lav; Severabilicy. This Security Instrument shall be govemed by federal law and the law of
the jurisdiction in which :he Property is located. [n the event that any provisien or ciause of this Security Instrument or the
Note conflicts with applicat'e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeCt.v/"hiout the conflisting provision. To this end the provisions of this Security Insitument and the
Note are declared to be severablz,

16. Borrowver's Copy. Lorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the @roverty or a Beneficial Interest In Borrover. If all or any part of the
Property’ or any interest in it is scid or transferred (or if a beneficial interest in Berrower is sold or transferred and
Borrawer is not a natural person) withiou: 1. =nder’s prior written consent, Lender may, at its option, require immediate
payment in full of al} sums secured by (i~ Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of thr 'gate of this Security [nstrument.

If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 17 delivered or mailed within which Borrower mus! pay 21l sums secured by
this Security Instrument. If Borrower fails to pay<fc:e sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withzur further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 17 1iorrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued avany time prior to the earlier of: (2) 5 days (or such orther
period as applicable law may specify for reinstatement) bufore sale of the Property pursuant o any power of sale coniained
in this Security Instrument; or {b) entry of a judgment enfoicing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due wiirer this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other co'reriants or agreements; (c) pays all expenses incutred in
enforcing this Security Instrument, including, but not limited to, reasen>ble atcarneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security 'asirument, Lenders rights in the Property and
Borrower's obligation to pay the sums securad by this Security Instrumecshali continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shaii vemain fully effective as if no acceleration
had occuited. However, this right to reinstate shail not apply in the case of accelration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parazlinterest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Bonosvver. A sale may result in a change in the
entity (knoswn as the "Loan Servicer”) that collects meonthly payments due under the Nute and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with patagraph 14 above and applicable
faw. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The noatice will also contain any other information required by applicable law.

20. Hazardous Svbstances. Borrower shall not cause or permit the presence, use, dispoial, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els¢ 12 do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall noc 7pzly to the presence,
use, or storage on the Property of small quantities of Mazardous Substances that are generally recogr.ized.to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give L.ender written notice of any investigation, claim, demand, lawsuii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acnial knowledge. if Borrower learns, or is notified by any governmentai or regulatory
autherity, thar any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasocling, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, veolatile zolvents, materials containing asbestos or formaildehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is
[ocated that reiate to health. safety or envircnmental protection.

QARAAK

Single Family --fannte Mae/Frecdie Mac-~ LNIFORM INSTRIMEM form 3014 9/50
DOE-[L4 Page 4 of 5 :




UNOFFICIAL COPY




NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as fullows

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Botrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required 10 cure the defaulr;
(c) a date, noi less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further
infermn Borrower of the right to reinstate after acceleration and the right to aszert in the foreclosure proceeding the
non-existence of a default er any other defense of Borrower to acceleration and ioreclosure. If the defauilt is not cured on
or before the date specified in the notice, Lender at its option may reqaire immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Secunty Instrument by judicial proceeding.
Lender shall be entitled to collect all expemes incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secuzity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower.

23. Vaiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Riders to this Security Instrusent. If one or more riders are executed by Borrower and recorded

- together with this Security Insrument, the covenants and agreements of each such rider shal! be incorperazed 1nto and

shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrumenc./(Check applicable box{es)]

Adjustable "«arz Rider Condominium Rider _R»__1-94 Family Rider
Craduated Puayera Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

___ Other(s) [specify] .

BY SIGNING BELOW, Borrower accer'ts and agrees (o the terins and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower anr. recorded with it.

Witnesses:

— = /- 4
JGSEPH . REICHART — DATE

SIGNING SOLELY FOR 7aY PURPOSE OF WAIVIKG
HOMESTEAD RIGHTS

[Space Below This Line For Acknowledgment] -— —

STATE OF ILLINOIS, COOK COUNTY ss:

£33
On this 2, day of %’P"‘“— , 19 before me, tha undersigned, a Notarv 7Ulic in and for said
ETe A AT

County, personally appeared , KEALY . DIVORCED AND NOT SINCE. EVMARRICY.
porralt i REiCHART

ICD 0 FToSEPH S. EEICHPRR , AvD JOSEPH S, TUCHART
and acknowledged the execution of the foregoing instrument.  S/&¥iNo sokey Fod 7VE€ Pun P POIC OF WATVING
4OME STEAD 1RIGHNTS

Witness my hand and official seal.
My Commission expires: (-25-98 5 '
/ M? % ——

SRR eon (Notary Public) ]
NOT PuUBLL TE C7 HLLIKOMS
m‘gﬂuﬁs‘%ﬂﬂeﬁxplﬂﬁg $-2508

20316

>y 5

This instrument was prepared by:

ILLIMDIS -+ Single Family -- Famie Mae/Freddie Mac URIFORM INSTREMENT form 3014 9/90
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LOAN NO. 7042829

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1.4 FAMILY RIDER is made this 2IST day of APRIL, 1994, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Securiry Deed {the "Security Instrument”) of the same

date given by the undersigned (the "Borrower”} 1o secure Bortower’s Note to
BOME EXPRESS MORTGAGE CORPAN ILLINOIS CORPORATION

(the "Lender”) of itiecame date and covering the Property described in the Security Instrument and lecated ai:
1035 WRST IRVING PARK ROAD, CHICAGO, IL. 60613
[Properry Address}

1-4 PAMILY COVEAAISS: In addition to the covenants and agreements made in the Secunity instrument, Borrower
and Lender further covenant anid agree as follows:

A. ADDITIONAL PROPERLY SIBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instmsmient, the folluwing items are added 1o the Property description, and shall also constitute the
Property covered by the Security Instruinent: building materials, appliances and goods of every nature swhatsoever now or
hereafter located in, on, or used, or inte;:d<a to be used in connection with the Property, including, bust nor limited 1o,
those for the purposes of supplying or distribiiiing heating, cooling, electricity, gas, water, air and light, fire prevention
and extinguishing apparatus, security and acress conirol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, (isposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attache? ruirrors, cabinets, panelling and attached fioor coverings now or
hereafter attached to the Property, all of which, inclurlirg replacemenis and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Secunty i surument. All of the foregoing together with the Propenty
described in the Security Instrument (or the leasehold estars i the Security Instzument is on a leasehold) are referred 1o
in this i-4 Family Rider and the Security Instrument as th "Property.”

B. USE OF PROPERTY; COMPLIANCE VWITH LAV. Buorower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender ha< agreed in writing to the change. Borrewer shall compiy
with ali laws, ordinances, regulations and requirements of any govemraental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permnitied by federal law, Birmower shall not allow any iien inferior to the
Security Instrument to be perfected against the Property withour Lendeér's prizowritten permission.

D. EENT LOSS INSURANCR. Bomrower shall mainzain insurance agaiastient loss in addition 1o ihe other hazards
for which insurance is required by Uniform Covenant 5.

E. ~BORROVER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18::-drleted.

F. BORROVER’'S OCCUPANCY. Unless Lender and Bortrower otherwise agree in writing, the first sentence in
Uniform Ceavenant 6 concerning Borrower's occupancy of the Property is deleted. All remainirig vovenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all Jeazes of the Property
and all securiry deposits made in connection with leases of the Property. Upon the assignment, Lerider shail have the right
to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretiva As used in this
paragraph G, the worg “lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTHENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to cellect the Renis, and
agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of defauit pursuant to paragraph 21 of the Security instrument and
[ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefir of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive al! of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay al!
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; {(iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control
of and managing the Property and colleciing the Rents, including, but not limited to, attamey’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis and other charges
on the Property, and then to the sums secured by the Security Instruiment; {v) Lender, Lender’s agents or any fudicially
appointed receiver shall be liable to account for only those Rents acrually received; and (vi} Lender shall be entitled 1o
have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Praperty without any showing as to the inadequacy of the Property as security.

UNOFFICIAL CORY

!f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Propeny and
of collecting the Rents any funds expended by Lender for such purposes shall became indebtedness of Borrewer to tender
secured by the Securiry Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will nat perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lerdur’s agents or a judicially appointed recciver, shall not be required to enter upon, take conirol of or
maintain the Propet, before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any rime when a default occurs. Any applicatien of Rents shail not cure or
waive any default or iriva idate any other right or remedy of Lender. This assignment of Xents of the Property shall
terminate when alt the stias secured by the Security Instrument are paid in full

I. CROSS-DEFAULT PrOVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breac<n y.ider the Security Instrument aind Lender may invoke any of the remedies permitied by

the Security [nstrument.

W‘L
JOSEPH S. REICHART DATE
SIGNING SOLELY FOR THE PURPOSE OF WAIVING

AOMESTEAD RIGHTS
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