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MORTGOAQGE
! THIS 1€ A FINST MORTGAGE, LOAN NUMBER: 9807868
THIS MORTGAG:E LECURES A NOTE WHICH COMTAINS PROVISIONS ALLOWING
) FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
‘ AND  PRINCIPAL SALANCE (INCLUDING FUTURE ADVANCES AND DEPERRED
) ‘ INTEREST). AT LENDER'G -OPTION THE SECURED NOTE MAY BE RENEWED DR
('“h RENEGOTIATED,
/’;) L
(8 DEFINITIONS OF WORDS ULEY IN THIS MORTGAGE .
" 1A} Seourlty etrument. Thig Mortgeage, which is datad MAY 13, 1684,
sy will be callad the "Security instrumont.”
E (8} Borrowsr. ROSS KDOPERMAW, ‘AN UNMARRIED MAN
g | |
bl

sometimes will be callod "Borrowar“ and sometimes aimply " or "me."

(C) Lender, WORLD SAVINGS AND LOAN ASSOCMT!ON A FEDERAL
SAVINGS AND LOAN ASSOCIATION "~ » * * " ’T‘J SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lsnder ia'a Fadoral Savings unr’ Loan Association which s
organized and axiste undor the taws of the United Statas. Lender's addrass is 1801

HAHHI&ON STREET, OAKLAND, CAL IFORNIA 84612, E
. : ) : . G

{D) Note. The note signed by Borrower and having the samo dee 25 thls Security g
nstrument  will be called the “Note” Tho Note whows that | ove  Lender US, o
$E7,000,00 plus interast. | have promisad to pay this debt tn monthiy payments snd -~}

to pay the debt In full by JUNE 01, 2024 . The maximum aggreygrie) principal . QB

sum socured by this Security Instrumont s $71, 260,00,

{(E} Property. The prcporty that is described below in Sectlon il ontitted "Daucrlpﬂon
of tho Property" will be callad the "Proporty.”

{F) Sums Sacured, Tho amounts doescribed below In Ssatlon Il entitted "Borrower’a
Transfor of Rights in the Proporty” sometimes will ba called the "Sums Sacurag.”

~ {G) Parscn. Any person, organization, governmaentsl authority or other purty will be
called "Porson.”

" BORROWER'S TRANSFER OF RIGHTS IN THE PROPENTY

I mortgage, irrevocably grant and convay the Property to Lender subject to ths terms
of this Security Inatrumeont. This means that, by signing this Security Instrumant, | sm giving
Lander those rights that are stated in this Socurily Instrument snd salso thoae rights that the
law gives to lenders who hold mortgegus on roal proparty. | am giving Lendar thano rights to

protect Lender from possiblo lossas that mlght result If | fail to;
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i pa a0 1- In " l other notas aeoursd
by tis Security Inalrument, ad ﬂm "Secursel o«s,“ noluding \’uturu sdvances mads by

Londer and any changes to Iim ‘%ucm od Nolon mscde with the wrilten consent of Lander;

M pay, with Intersat, any amounts that Lender spends under Puiragraphs 2 and 7
below to protoct the valug of the Property sand Lender's righte in the Property; and

i)  keop all of my other promiees snd agresmiants under this Security Instrument,
the Securod Notas and any changes to the Secured Notas made with tha wr ittnn contant of
Lender,

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribacd below:

] Tho property wmch lp !oratnd at 3725 NORTH KENMORL CHICAGD 1L
gos13, ~ * "o ® " * The 1agai
description of thn Praparty Ju nnm,hod as Exhlhit AT whlch is made a pnrt ‘'of this Sacurity
inatrumant. This Property i called the "Described Properiy”

REAL ESTATE INDEX NUMBEH VoL
14~20-218-017

i Al bulldings  and other improvements that are locatsd on tho Dancribsd

Proparty,

iy Al mptial in othur propor!y that | have as ownar of the Dncribad Property.:
These rights are knowr pa essgsmentn, rights snd appurtenances attached to the Property;

{ivi Al rents or royalties and other income from the Deacribed Property;

fv) -~ Al mineral, oY rad gas rights and profits, water rights and stock that are part
of the Described Proporty; ' '
' (vi} Al rights that | have In the lend which lles In the streets or roads in front of,
bshind or next to, the Doscribed Proparty; :
fvi) Al fixturas that are now/ o in the future will be on the Pescribed Propsrty or
on the proparty doscribed ih subsaction i) of this Sectlion;
(viill Al of the rights and propeor(y dascribed in subsoctions {ill through (vi)} of this
Soction that | acquire in the future,
{ixi Al replacements of or additlons ‘¢ _the property dolcribod ih eubssctions (i)
through (vili} of this Seoticn; and ‘
(x} AN of the amounts that | pay to Lendur/uhder Paragraph 2 helow.

iY. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
| promise that () |- lawfully own the Property; (il | hava the right to mortgage, grant
and convey the Property to Lender; and (illj there are no outstaxling claims, charges, liens or
encumbrances agesinst the Property, except for those which are of puollc record

| give a genersl warranty of title to Lender. This means that | will be fully respaonaible
for any losses which Lender suffers beocause somsone othar than riyself has soma of the
rights in the Property which | promise thet | have | promisd that | wili driend my ownerahip
of the Property ngnlnst any cialms of such rights.

COVENANTS

| premise and | agroe with Lender as follows:

1 BORROWER'S PROMISE TO PAY
) will pay to Lender, on tima, all principsl and interest due under the Sacurod Notas

and any prepayment and late chargas due under the Secursd Notos,

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
I will pay 8l amounts nocossary to pay taxes pnd hazard (nnurlnoa premisme on

the Properly as weil ss assassments, |sesohold paymenta, ground rents or mortgage insurance
premiums {if anyl

{B) Esorow Accounts
(it DBorrower's Ohllgattcms ‘ :
if Lander gives ms written notice to do so, | will pay the smounts in
Paragraph 2{A) sbove to Lenaer, unless the applicsble law raguires otherwise. | will make these
payments on tho sama day that my monthty payments of principal and Interast are dus under

the Secured Notas.

BOOVEH (10,317,321 AQRT MORTAAOE-ADJIETABLE
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{a) One-twelfth of the sotimated yorrly taxes and uinumum; on the
Property which under the applicable law may be superior to this Sucurity’ Instrumaent; plus

i Ona-twelfith of the aestimated vearly toasehold paymonts or ground rants
on the Property, it any; plus ‘ ]

)  Cne-twelith of the aostimated yeuarly premium for hazard insuance
covering tha Property; plus _

() Ono-twolfth of the ostimatad yearly premium for mortgage insuranas, if.

followlng:

any.

_ | will give Lander all notices or bilis that | raceiva for thy amounts dus undar .
thin Paragraph 2.

()  Lender's Obligations _

‘ ") § make my payments to Lender, Lender will eslimate from tima to time my
yearly taxes, hazard insurance premiumy, assossments, leasehold payrnents, ground rents snd
morigage insurance premiums, which itams will be called the "Escrow Hema” lLender will uen
oxiating assessments and bills ond roasonable astimaton of fulure usssnsments and bills to
oaptimate tHe ‘Eacrow ltomsa. The amounts that | pay to Lender for Escrow Iteing under this
Paragraph 2 will be called the "Funds.”

‘ tandor may held tha Fundse, Except as described in this Paragraph 2, Lender
will use the Funra to pay the Egcrow ltome. Landar will give to ma, without charge, an annual

statament of Funda wotivity,

Lenger i1may not charge me for holding or keeping the [Ffunds, for using the
Funds to pay Escrow dtems, for snalyzing my payments of Funds, or -for receiving, verifying
and totaling assessments” and. bille. Howaover, Lender mey charge me for thesze aservices |f
Londer pays me intorest on’ the Funde and if the law permits Lender to make such a charge.
Londer will not be required o pay mo any interest or eernings on the Funds urless sither (a)
Londer and | agree in writing. at-«ny time | sign thia Securlty Instrument, that Lender will pay
intorest on the Funds; or (b) the law requires Lender to pay interest on the Funds,

i) Adjustments 1o tho Furids . - )
If Lendor's estimates cf ‘hn Escrow ltems are too high, the amounts that | pay

under this Paragraph 2 will he too lsrge i

i an excess of Funds romalhe after all Escrow Hems have beanh pald and if )
am keeping all of my promisas and agresn:iantz made in this Security Instrument, then | will,
have the right to have the excess amount refunvied directly to me, it It excesds 82B.00, or
craditad to my future manthly paymonts of Funar’ Any refund or cradit to which | am sntitisd
will ‘be made onco a yoear,

If, at the time payments of Escrow leras ares duo, Lendsr has not recelvod
encugh Fundo to mako those payments, | will pay ta/ltender whatever additional ‘emount in
nacassary to pay tha Escrow ltems in full. | muat pay that” adzitional amount in one or more
payments as Lender may raqulre.

When | have paid all of the amounts due unda the Secured Notee and under
this Securtty Inastrument, Lender will prompily refund to mo any ¥undy that are then being held
by Londer. If. under Paragraph 27 below, Lander acquires the Piopecty or the Property is
sold, then immadiately before tho acquisition or sale, Lender will use iny Funds which Lender
is holding at that time to raduce the Sums Securud. .

3, APPLICATION OF BORROWER'S PAYMENTS .
Unless the law requires othoerwise, Lender will apply aach of my pavaints under. tha
Secured Notes and under Paragruphs 1 and 2 above In the following orzer” and for the

following purposes:.

Firet, to pay prepaymant charges due under the Secured Notes;

Second, to puy ony advences due to Lender under thia Securlty lastrument,
Third, to pay tha smounts due to Lender under Paragraph 2 above;

Fourth, to pay Intereat due under the Sacursd Notes;

Fifth, to pay deferrad interoat under the Secured Notes;

Sixth, to pay principal dus under the Secured Notes;

Last, to pay late chargen dua under the Secured Notes

4, BORROWER'S OBLIGATION TO PAY CHARQGES, ASSESSMENTS_AND CLAIMS _
| will pay all taxes, assesasments and any other charges and finos that may be impossd
on the Property and that may be superior to this Security instrument, '

f will alao rake payments due under my lease If | am a tonent on the Property and )
will pay ground rents {if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are doscribed in Paragraph 2 sbove or by making the payments ’
on time to the Person owad them., ‘

S0000C (10.22.92 ADAD MORTOAQE-ADJUSTANBLE
Pays 3 o) 10 ;




UNOFFICIAL COPY




' .. 8807888
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nowr & will” pr

not beoen fulfilled o A Hen, omptly pay or asatiafy all Hens ageinat ihe
Proporty that may be superior to thia Security Instrument. Howaver, this Security Instrument

does not raquire me to oatiafy & auperior llen if. (A) | agreo, in writing, to pay tha obligation,

which gave rise to tho suporior liean and Lender approves In writing tha way in which | agree
to pay that obligation; or (B) in good faith, } argue or defend ageinst the superior llen in a
lawauit so that, during the Iawsuit, the suparior llen misy not be enforced and no part of the
Propaorty must be given up; or (C) | tecury from the holder of that other lion an sgresment,
spprovad In writing by Lender, thot the Hlen of this Security Inatrument is superlor to the llen
nold by that Parson. If Londer dotorminos that any part of the Propsrty |s subject to a
suporier llen, Landor may give to me a notice ldentifying the auperior lien | will pay or satlsfy
the superior lien or tske one or more of the notiony aot forth above within 10 days of the

giving of notice. '

8, BORROWER'S CBLIGATION TO MAINTAIN INSURANCE

At my pote codt end expenso, | will obtain and maintsln bazard insurance 1o cover all
buildings and other improvomenta that now ara or in the futlure will be locuted on tha
Propoerty, The Insurance mitgt cover loas or damige caused by fire, hazards normally coverad
by "extonded coverage” hazard Insurance polictes and other hazards for which Londer requires
covurage, The insuranco must bo In the amounte and for the pariads of time raquired by
Londer, | may choose the Insurance company but my choice I8 subjest to Lunder's approval.
Lender may.siol refuse to approve my choice unloss the refusal ln reasonabile. All of thase
Insuranca policies and renewals of the poiicies must Includo what is known as a Standard
Mortgages Cisine to protect Lendor, Tho form of all policies snd renewals muat he
acceptablo to Leaoyr. Lendor will have the right to hold ths policies and renewals, If Lender
roquiras, | will ‘proriptly give Lender all rocelpts of pald pramiums snd ranswal notices that |

rocaivo.

it | obtaln oerthiqueke Inouronce, any other hazard Ineurance, cradit life snd/or disabllity
inaurance, or any other insurance on or relating to the Proporty or the Secured Notes and
which ore not spacifically ‘reavired by Lendor, | will nameo Lender au loss payss of any
procoeds. ' . '

If thore lo a loss or damage to the Property, | will promptly notify the propar
insurgncoe company and Lender. !t <o not promptly preve to tha vsurshco company that the
lous or demago occurrad, then Lanass rmay do ao.

The amount paid by the Insurancs company I8 called "Proceeds.” Any Proceods received
will bo appliod first to raimburasp Lendaor for _costs and axponses Incurred In connoction with
obtaining -the Proceods, and thon, at Londor's’ opllon and In the order and proportion ao Lender
may dotormine in its uole and absolute discrstian, regardiess of any Impairment or lack of
impairment of aacurity, oo follows: (A} to the ‘ex.ent sllowed by spplcable law, to the Sums
Securad In 2 mannor that Landaer detormines and/ur /3) to tho payment of costs and expsnaos
of noceasary repalira or to the raoctoration of Wi Froperty lo a condition satlafactory to
Lender, such application to bo mado in the mannhor anda av the times as determined by Lender.

.1t | abandon the Proporty or If | do not anower,/ within 30 days, a notica from Lander
atating that the insurence company has offered to aottle a vielm, Londer may colisct the
Procaeds. Londar may use the Frocaeds o rapalr or restore-‘hs Property or to pasy the Sumes
Socured. Tho 30-day poriod will begin when. the notice is glven

If any Procoads are usod to roduce the amount of princpri which | owe to Lendor
under tha Securad Notes, that use will not dolay the due date or change the amount of any
of my monthly payments under the Sepcured Notes and under Paregcaphs 1 and 2. asbove.
However, Lendar and | may agreo in writing to dolays or changes.

If Lender acquires the Property undor Paragraph 27 below, all of n:y righta In the
insurance policies will belong to Lender. Also, all of my rights in any proceeds unich sre pald
bucause of damage that occurrod bofere the Property ie acquired by Lendor ar sold will

belong to Lender. FHowever, Lender's rights In thoas procesds will not be greater. than the

Sums Secured immadiately bofore the Property s acquired by Lender or sold. .
if | am required by Lender to pay premiuma for mortgags insurance, | will pay the

preamiuma  urtll the requiremant for mortgage Insurance ends sccording to my writtnn‘

ngraament with Lender or sccording to law.

8, BOAROWER'S OBLIGATION: TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS ,
I will keep the Property in good repalr. | wiil not destroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep snd maintain the Property
in compliance with any state or faderal hazardous materlals and hazardous waste laws, | wiil

not use, generate, manufacture or gtore any hazardous maeterials or hazardous waate on, under

or sbout the Property. | will Indemnify, defend and hold harmless Lender and Its employaes,
offlcers and directors and their successors from any claims, damages or costs for required
or neacassary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am o tonant on the property, ! wilf fulfil my obligations under my
leaso. | also agreo that, if | acquire the fae title to tha Property, my lease interost and the fee
title will not merge uniess Londer agress to the merger In writing.

SDOORD [10,22.42 ACDD ' MORTAAQR-ADRJUETARLE L
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agresmanta mn e In thls Sueurl v hatrumant, or

If: (A} | do not promisdn an

(B) someone, including me, bagine a logal procasding that may signifloantly affect Lender's

rights 5 the Property (such a0 a legal procensding in bankruptoy, In probate, for condsmnatlon
or to enforce laws or rogulations), thon Landesr may do snd pay for whatover is necesssry to
protect the Lender's rights in the Property. Lander's actions may include appuoaring In court,
paying resgonsblo attorneys’ fees and entering on the Property to mike repalrs. Lender riust
give ime natice before Lender may take eny of thegso actions. Although Lender may tske aoction
uncer this Paragraph 7, Lender doos not have to do so. Any action taken by Lender under this
Faragraph 7, will not release me from my obligations under thin Securily Instrument

| will pay to Londer any smounto which Lender advances undar this Paragraph 7 with
intarest, at the intarest rate In offect under the Securod Notes. which have not been pald. |
will pay those smounts to Lender when Lender aends me a notlce racuesting that | do so.
Interest on each amount will begin 1o acerue on the date that the armount is advanced by
Londer. Howavar, Landar and | may agroa in writing to terms that are difforant from those In
thia Paragraph 7. This Saocurity Instrument will protect Lender in cane | do not keep this
promiga to pay thoso amounts with Intarest, .

8, LENDER'S RIGHT TO INSPECT THE PROPERTY

Lencer, and othera authorized by Lendor, may enter upon #nd inspect the Property,
Thay must deo-sic in e reasonable mannor and #t ressonabls times. Before or at the tims sn
inspsction v <nnde, Londor must glvn me notice olating a reasonsbls purpoass for the

Inapaction.

9, AGREEMEN" 'S’ ABOUT GOVERMNMENTAL TAKING OF THE PROPERTY

1 assign to Lenders all my rights: [A) to proceeds of all awarde or claims for damages
rasulting from condumagiion, aminent domaln or other governmentat taking of all or any psrt
of the Property; and (Z; to proceeds from a sale of all or any part of tho Proporty that is
made to avold condomnation, vminont domein or other government taking of the property. All
of those proceads will by pairi to Loender,

¥ all of the Proporty 1a token. tho proceads will be usad to reduce the Suma Securad.
It any of the procoods romain aftor the pmount thit | owo to Lender has been paid in full,
tho rermaining procoeds will ba paid s ime. Unlwos Lender and | agree otherwlee In writing, If
only a port of the Propeorty io taken, tisa mmount that | owe to Londer will be reduced only by
the amount of proceoads multiplled by tha follnwing fraction: (A) tha total smount of the Sums
Socured Immoediatoly boforo tho taking, divided by (B} the falr mearkal vaive of the Property
immadiatoly boforo the toking. Tho remainder =f the prooosds will be paid to mw»

if | sabandon the Property or if | do not énswer, withlin 30 daye, a notice from Lendar
atating that a governmental authority haa offersd v piske a payment or to settle » claim for
dumages, Lander hus tho authority to collact the prodeacis. Lander rmay then usy the proceads
to rapair or rostoro the Property or to reduce tha Somis Socurod. The 30-dsy perlod will
begin when the notles iy glven, ‘

. I any proceeads aro used to roducae the amount of ri'asip# which | owe to Lender
under tho Securad Notes, that yoa will not delay the due date_or change the amount of any
of my monthly payments under the Secured Notoe and uncer” Paragraphs 1 and 2 above,
Howauor Lencer anc | may agroo in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENUER'S RIOHTS
{A) Borrower's Obligations
tender may allow a Peraon who takes over my rights snd ouumthns subject to
this Security instrumant to deolay or to change ibhe. armount of the monthiy paymanis of
principal and Interost due undaer the Securod Notea or under this Security Insunent Even (f
Lendar does thin, howaver, that Parson and | will bath still be fully  obligmes under the
Sacurad Naotes and under this Sacurlty lngtrument,

Lendor may aollow those delsys or chnngoa for a Purson who takes over my
rights and obligations, evon if Londor is roquested not to do so. Lendsr will not be requirad
to bring a lawsuit againat such a Parsan for not fulfiling obligations undar the Secured Notes
or under this Security (nstrumant, oven if Londer is requested to do so.

(8} Lendsr'a Righta
Evon f Landor does not oxercise or enforce ahy of its rights undor thls Securlty

Instrumont or under the law, Lender will atlil have sl of thoee righta and may eoxercise snd
anforce them in tho future. Even If Lender obtaing insurance, pays taxes, or pays other claims,
chargas or lisns against the Property, Lender will have tho right under Faragraph 27 below to
damand that | rnake Immediate payment in full of the amounts that | owa to Lender under the
Sacureod Notan and undor this Sacurity Instrumant.

SD00AE (10.22.82) AGBF MORTOAR-AQJUSTABLE ' n
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BIGHTS OR
Any Person who takes over my rights or obligationa under thie Saturity Instrunisnt will

have &l of my rights and will be cbligated to keap all of my promiaas and agresments mads
in this Seocurity Instrument. Similarly, sny Parson who takes over Landar's righte or obligations
undor this Security Inatrument will have all of Lender's rights and wlill be obligsted to keep all
of Lendeor's agraements made in this Security Instrument.

If more than one Parson aigns thio Security Instrument ss SBorrowaer, asch of ua is fully
. obligsted to keep all of Borrower's promises and obligations containbd In this Security
JInstrument. Lender may enforce Lender's rights under this Security instrument against each of
ug individually or against all of us togethar. This means that any one of us may be requlrod to
pay alt of the Sums Secured.

12, MAXIMUM LOAN CHARGCES . '
if the loan secured by this. Security Inetrument Is subject to a law which asts maximum

" loan cherges, and that law ia finally imerpreted se that the Intorest or other lcan charges
collected or to be collected in connection with the loan axceud parmittad limits, than: (A} any

auch loan chsrge shall be reduced by the amount heceasary to reduce ths charge to the.

permitted limita and (B) any sumao alroady collectad from Borrower which nxcesded permitted
limitn will b2 refunded to Borrower. Lender may choose to make this refund by reducing. tho
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reducuss principal, the reduction will be treated as a partisl preplvmunt without any
prapaymant chkarije under the Securad Notas,

13, LEGISLATIO?S AFFECTING LENDER'S R)GHTS

If o change iri soplicable law would make any provision of the Secured Notas or this
Sacurity Inatrument unesiorcesble, Lender may require that | mske immedinta paymsnt In full
af all Sums Secured by .his Security Wmstrumant.

14, NOTICES REQUWRED ' UNDER THIS SECURITY INSTAUMENT

Any notlice that musi-oo given to me under this Security Instrument will be givan by
dolivering it or by maliing it by *fist ciass mal unless applicable law requires use of another
mothod. The notica wl!l be addra asoo lo me at 3726 NDRTH KENMORE CHlCAGB. L
80613 L2 » » ] " » L ~ " » - »
A notice will be glvon to me at o wlternative nddrnsﬂ if I pive Landor a notice of my
alternative addross. | may douignate =nly one malling address et a time for notification
purposes. Any notice that must be glven 1o Lender under this Security Instrument will bs given
by malling it by firat clasa mall to Lender’s cldross stated In, Sagction LIC) above entitied,
"Deatfinitions of Words Usad In This Mortgags” uniess Lender gives ms notice of a diffarant

acldress. Any nollce raquirad by this Security st oment le given whan it is malled or whan It
& dotiverod according to tho roquiroments of this Peragraph 14 or of applliosble law. :

18, GQOVERNING LAW,; SEVERABIITY

Thia Seaurity Instrument und the Secursd Yoiea shall be governsd by and
oonatrued under federal law and faderal rules and regulsions Inoluding thosa for federal
asvings and toan ssaocolations, called "Federal Law.' In ‘ha ovent that any of the terms or
provisions of this Security Instrumem or the Secured Notes ara aterpreted or conatrusd by a
court of competant jurisdiction to bo vold, invalld or unsntorocalie. such daclislon shall affact
only thosn provisions ao construsd or Interprated and shall not afiect the remaining provisions
of this Securlty Instrumant or the Secured Notes.

18. BORROWER'S COPY
i acknowledge tho receipt of ono sonformed copy of tha Secureu (Notes and of this

Sacurity Inatrumant

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS/ON OF THE

PROPERTY

If Lender raquiras immadiato payment in full or if | abandon: the Proporty, e Lencer,
Porsonn authorized by Londer, or a rucolver appolntad by A court at Lender's ragqueat may: (A)
coffect the rontal ‘payments, Including ovarduo rental paymants, directly from tha tenants; (B),
ontor upon and take posasossion of the Property. (C) manage the Froperty; and (D) algn, cancel
and chango rantal agreemonta and loason. if Londer nolifies the tenants that Lander has tha
right to colloct rontal paymaenta direotly from them undar this Paragraph 17, | agras that the
lenants may mpke those renlal pavmonts to Lendar without having to ask {i) Lendor whaether |
havo feiled to koop my promises and agreenients undoer this Sacurity Instrument. or (i} me for
my permiassion to do so.

if Lender nacts to have the Property sold nfter 4 Bresch of Dutv os dafined in

Paragraph 28, | understand and agroe that {A} my ripht to occupy the Property ceases at the _

timoe the Proporty la aold; (B} | shell have no right to occupy the Property after auch sale
without the written consent of the new owner of the Proparty; and (C} my wrongful and
unlawful possession of the Property may subject mo to monetary damagas, including the loss
of reasonable ront und the cost of eviction. All rental payments collectad by Lender or hy a

rocoiver, other than the rent pald by mo under this Paragraph 17, will ba wmed firet to pay

S00Q8F {10.22.82) AVAG MORTOAQHE-ADJUSTADLE
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tha costs of collHN’EF l@]ﬁ”u@ @PY.W pert of the reital .
paymenty remalne Inlhg pai't will be used to

readuce the Sums Secured. The coats of managlng the Property may include the raoasiver's

feas, rezsonable attornoye’ foes and the coste of sny necessary I:H‘Jﬂdl

18, INJURY TO PROPERTY: ASSIGNMENT QF RIGHTS ,

An masignment is a transfor of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for Injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise bafore or after
tho date of this Securlty Ingtrumant. These righta to bring legal action may Inciude an aotion
for breach of contract, fraud, concoalment of a material fact or for Intentional or negligent
acts, | assign theso rights, and s&ny proceads arising from thase rights, ss permitted by
applicabile law, to Lender. Landar may, at its option, enfarce thase rights in Its own namae. and
may apply ony proceads reaulting from this asgignment to any smount that | may ows to
Lender undor the Note and this Security Instrument after deducting any axpenses, including

- attorneya’ fees, Incurred in enforcing these rights. At the request of Lendaer, | will sign any

further assignments or other documents that may bn necessary to snforce thia sssignmant.

19, CLERICAL ERRORS
in the avent Lender at sny time discovers that thia Securily Instrument, tha Secured

Notes or sny other documant rolated to this fosn, called collectivaly the "Losn Documaents;”
contains _4n arror which was ceused by a clerical mistake, calculation error, computer error,
printing erro. ar aimilar error, | agres, upon notice from Lender, to roesxecute any Loan
Documerits ‘thuat \aro nocussary to correct any osuch error(e) and ! sluo sgree that ! will not hold
Lendor responzicis, for any damage to ma which may rosut from any such error,

aq. LOST, STOLEN OR MUTILATED DOCUMENTS 4 :
If any of e loan Documonts sre lost, stolen, mutliated or deosiroyed snd Lender

delivers to me an indenrification in my favor, signed by Lendor, then | will aign snd delivar. to
Lender n Loan Uocumeni identical in form and content which wili have the effact of the

originatl for all purposss.

21, WAIVER OF STATUTE OF L!MlTATIONS
| will weive, within app’icablae law, the pleading of the ‘statite of limitations as a

defense to enforce thls Security Inatrument, Including any obligations roferred to in thia
Socurity Instrument or Secured Noles :

22, CAPTIONS .
The ceptions snd  headings at” ‘he baginning of each paragraph of this Security

Instrurent ara for reforsnce only and will /ot be used in the Intarpretutlon of any provision
of this Security Instrumaent.

23. MODIFICATION ‘
This Security Instrument may be modifled oo amended only by an agresment In writing

signed by Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNEU .%)T DEVELOPMENT OBLIGATIONS
I tho Property Is a unit in 8 condominium, cooperaave or plennosd unit development,
each of which shail be cailed 1he "Project,” sine | have a&n (ntarest in the rommon alemesnts of

the Prolect, then Lender and | agree that

{A) 1f an owners association or other entity, called "Cwiiura Asscciation,”" holds title
to Proporty for the beonefit ar use of tha Projsct and lts merLars or shsrsholders, the
. Property also includes my Intorest in the Ownaers Anaocintlon and e useas, procesds and
benefits of my intorast.

{8) The following sra cslled the "Constituent Documants” (i} Tre darlnrntlon or any
other document which creoted the Project; (il By-lawe of the Ownera Asscdiztion; (i} Code
of regulations for the Project; (v} Articler of incorporation, trust instrument” or squivslent
document which creates tha Owners Association; (v) The Project's ccvonants, Gonditiona and
ragirictions; (vi} Other equivelent documents.

! ohall porform all of my obligations under tha Constituent Documants, including
my obligation to pay, when due, all dues and agsoosments, If | do not pay the dues and
assosaments whon dup, Londor may, at its option, pay them. | wiil psy to Lender any amounts
whinh Lender advancas undar this Poragraph 24 acoording to the terms destribed In Paragraph
7 above.

{C) If the Owners Aasociation maintains, with an insurance company ressonably
acceptable to Lender, & mmster or blanket policy on the Project which in satiefactory to
Lendar and which providos insurance coversgoe on the terms, In the amounts, for the periods,
and ngainst the hpzarcs Lender roguires, including fire ancd hazards included within the term

“oxtended coverage,” and Lender is provided with evidance of such master or blankst policy, .

then: () Lendor waives the provision in Paragraph 2{8) above for the monthly payment to
Londer of ono-twelfth of the estimstecd yearly premium installmeanta for huzard insurance on
tho Property; and (i) hazard insurance coverage on the Property as roquirad by Paragraph 6
nsbovn i3 doomad to ho santigfiod to tho sxtent thut the raduirad coverage is provided by tha

HGCLEG {10,21.97) ADAH ' MORTOAGRADJUBTADLE ) i
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Qwndrs Asgoclath Ispee In the required
hazard insurance covaragy. | shall provide 4 copy of auch master or blanket pollcy to Lender
&nnually.
in the ovent of a distribution of hazard insurance procoeds In Heu of restoration
ar ropair following a lose to the Property, whethar to tha unit or to coinmon slaments, any
procauds payable to me aro hersby assigned and shall be pald to Lender for application to
the Sums Secured by this Security Instrument, with any excess psid to me.

| shall take such actions as may be reascnsble to Insure that the Owners
Assoclation malntsing a public labllity Insurance polloy accepteble to Lender In form, samount
and extent of coverage,

D) | shall not, excopt aftor notice to Lendur and with Lender's prlor written consent,
sither partition or subdivide the Property or conuent to: (ij ths sbapdonment or termination of
the Projaect, excopt for abandonmont or tarminstion required by law in the case of aubstsntial
dagtruction by fire or othar casualty or in the ckse of condemnation, eminent domein or other
governmental taking: lii} any amandment to any provision of Constituent Documents unjass the
provision ia for ithe exprass benefit of Lendar or of lenders generally: (i} termination of
professional managoment and aasumption of salf-menagament of the Owners Assoclution; or
{iv) any sotion which would have tha offect of rendering the muster or bisnkst hazard
inpurance policy and/or hw  public labliity inauranos covorsge maeintained by  the Owners

Asgociation’ vnacaeptabla to Lander.

28, FUTUPZ ADVANCES ’
At Boricwer's recquest, Lendor, at ito oplion (but before relesse of thls Security

Instrument or ‘tme full reconvoyance of tho Property deccribed in tha Security Inatrument) may
lend future advincous. with interest, to Borrower. Such future advarces, with interear, will then
ba additionsl Suma Srcured under this Security nstrument.

26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (8 SOLD OR

TRANSFERRED )

Aaceleration of Py ment of Sums Seourad. Lender muy, at its option, require
immediato payment in full o"_:ul» Sums Secured by this Security Instrument If all or any part of
the Property, or If any right in_tha Property, is sold or transferred without Lender's prior
written permission. Lancer alsc’ may, st its option, require immediate paymont in full |f
Borrower (s not a natural Persan-2ra, 8 bencficlal interest in Borrowar s aold or transferred
without Lender's prior written puorraisajion. Howaver, Lerider shall not require Iimmediste
payment in full if this ls prohibited oy Federal Law In effect on tha date of the Sucurlty
Inatrumant, .

If Lender exorclsss the option to requiro Immediate paymont in full, Lender wili give
me notice of accelaration. If | fall to poty &l Sume Secured by this Security Instrument
immediately, Lender may then or thereafter wvoke. any romsdles pormitted hy this Sacurity
Inatrument without further notice to or demand o me.

EXCEPTION TO ACCELERATION OF PAYMEXNT OF SUMS SECURED, IF THE
SALE OR TRANSFER OF ALL OR AMY PART OF (THE PROPERTY, OR OF A
RENEF ICIAL INTEREST IN HBORROWER, If BORSOWER (S NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER TH:. LATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE ZPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

{1) LENOER RECEIVES A COMPLETED WRITTEN 2,71 ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TBANSFEREE BY LENLER;

{}1) LENDER APPROVES THE CHEDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(1)) AN ASSUMPTION FEE, IN AN'AMOUNT TO BE DETERMI(P.CD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER). IS

PAID TO LENDER: AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPT(ON AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER !TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE [N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEF ITIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF pUTY

it will be called a "Breach of Duty" if () | do not pay the full amount of asach monthly
payment on the date it iz duo; or {ii} | fail to parform any of my promises or agreaments
under the Note or this Security Instrument; or (I} eny statement made in my application for
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-this losn wan mwN",FVFI@i h l@@ P\ spplication for this loan
wans mnterially ¢ ing by re ) ain faate; or {iv) ) have
made any othar statement to Lander in cormuoﬁorn wihth this loan that Is msterislly fsise or

misleading. I thoro ia a Breach of Outy by me, Lander muy demand an immediate paymeont of
a#lt sums securod. )

If thure o a Breach of Duty by mn, tho Lender may take action to have the Properfty

sold undor any spploablo Fecloral Law. ruld or regudation and, where Fecdsral Law s not
wpplicatsio, under the law of tha stato whore the Property io lgcated, which will ba callsd tha

"Applicsble Law."

Londer cloas not have to give mp notios of s Breach of Duty uniess notice is reguired

by Applicable Law. If Lender doas not make a demand for full payment upon a Sresch of
Duty, Londer may moko a dumaisd for - full payment upon any other Braach of Duty,

It thoro ia a Breach of Duly, Landsr may alsc taka actlon to have a recelver sppointad
under tho Applicable Law to collect rente from any tenanta on the Property and to rmmsihage
tho Property. Tho action to sppoint a raosiver may bo taken without prior- notioce 1o moe and

ragardinsa of the value of tha Propoerty,

Tra ale of the Property may be postponed by or at ths direction of Lender sxoept
ag limited or_prohibitad by the Applicabie Law, [f thue Properly in sald undar ths Applicabls
Law, | agroathat 1t maey bes ascld in one pereel | disc agres that Lander may sdd to tha
amount thot . ~va to Londor all Ingal fous, costy, wlowancos, and dizshursosmants ncurrad se
rasull of the zctiun to aell the Property, except to the axtent that tho Applicable Law !lmitn
or prohibits any zuch _chargea,

Lender will apuly the proceeds from the sala of tha Property in the foliowing order:
1A to afl foey, expenss and cpsts incurred in cornneation with the sale, including trustees’ and
sttorneys' fees, if. any. (B} <o) all Sumes Secursd by thia Scourity Instrument; ond (C) sny axcess
to tha Paerson or Porgona isgrny entitlsd to i,

an., LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTAUMENT
When Lender has bean pa'd all of the amounts sepured by thin Security Instrument,
Lendor shall release or cancel this Tecurity Ingtrument without cherge to me axcopt that | will

pay mny racordstion costa,

29, STATEMENT OF OBLIGATION
To the extent uilowed by law, | wil .alva Lender a fea for fumishin[: any atatsment of

ahilgation with respect to this Sacurity Instrumiar. or tlie Socurad Notes.

30, WAIVER OF HOMESTEAD
My right to spy applicable homestoad oxnmpt’ar 'n the Property is walvad.

31, QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making stataments of fact which wers relied upon by

Lander to gpprove the loan rapidly. This losn is called a "Gulire Qualifying lL.oan” | have stated
and | confirm that (A} | do not have eny other Quick Qualifylay Loane with Lender; (B} | have
agrenod to not further encumber the Property snd do not intund to further encumber the
Property far at least six months after the date of the Secured Wotss and this Security
instrumaent; and (C) If { am purchasing the Property, all of the tarms of the purchass

agreement submitted to Londer ara trua and the entlire down payment is.cash from my own’

funds,

It any of the statements of faat that | have made are matoerially folae” or misieading, |
will be in default under the Secured Notes and this Security Instrument. v 1 am In such
_default, Leandar may, at its opiion, increase the Intarest rate and marglh subject o e Lifatima
Aste Cap stated In the Secured Notes.

3z, OWNER OCCUPANCY ' '
Lender has relled upon statements of Pact which | have made to qua!lfy for this lomn, |

have stated and confirm that (A} tha Proparty is my personal snd primary rasidance; (8) | wil
occupy the Property not Ister then 30 daye after this Socurity Instrument is recordad: snd (C)
"1 will use the Property as my residonce for at least 12 months from the date this Security
Instrumant is recordad

if any of the statements of fact that | have made are materialiy folse or misisading, !
will be iIn defaull under the Secured Notes and this Security Instruiment. if | am in such
dofault, Lender miy, &t lts option, Increase the intarest rate and margin, subject to the Lifetime
Rate Cep statod in the Securnc! No!us

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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EXHIBLIT “A"

LOAN NO, 880786H

ALL THAT CERTAIN REAL PROFPERTY SITUATED IN THE COUNTY OF COOK
- STATE CF 4 LUiINOIS ™ * = " = = DESCRIBED AS FOLLOWS:

g0 UT-OLT7

nnnnnnn

LOT 18 AND THE SOUTH %/ 2 OF LOT 17 IN BLOCK 4 IN BUCKINGHAM'S ss-icnrl.'t}
ADDITION TO LAKE VIEW N 111E NORTH FAST 1/4 OF SECTION 20, TOWNSHIP 40
}Q?F‘léisRAN(}E M4, HAST OF T2 THIRD PRINCIPAL MERIDIAN, (N QOOK COUNTY,

[LINOIS. : ' ' —
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BY SIGNING BE
Sacurity Instrumen

307868
ents contsinad in this
pmr official records,

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

oooon) 110,22.93 AOBR -

BORROWERIS):

% 4 T

{Snl]l

ROSS KGGPEHMAN

ATTACH INDIVIDUAL

. (Sew)

{Saal}

{Seal

{Sasl)

{Saal)-

NOTARY ACKNOWLEDGEMENT .
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